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Heads Real Estate Men 


Vol. LIII Member of Audit 


| PEACE POWER 


Millions Rolling 
‘Next May or June 


West Coasters are guessing now 
that the Peace and the Columbia 
will be integrated aC 


} 





| 


James A. Lowden, 42, is the new president of the Canadian 

Association of Real Estate Boards, This organization totals 10,500 | 

members, representing 65% of all real estate brokers and sales- | 

men in Canada, who also handle 85% of the country’s real estate ! 

business. This year, total real estate transactions in Canada should 

run well over $1,000 million. Co-op sales alone for the first 
seven months of this year reached $310 million. 


NATION’S BUSINESS 


It’s Not All Rosy 
For Us in the °60s 


In the last two heady decades, a great many Canadians 
have been intoxicated by the contents of two bottles—pros- 
perity present and prosperity they expect still to come. 

But there is good reason to believe that the startling 
advances made since 1939 in, for example, real per capita 
income won't. be repeated in the next two decades. Since 1939 
it climbed more than 60%—and note that real per capita 
income provides for price increases; it’s clear gain. 

One of the facts of economic life is becoming more and 
more obvious: There is now a surplus of just about every 
commodity produced in this world—a surplus which, short 
of a war, will threaten production and prosperity at 
throughout a good part of the sixties. 

For Canada as a major exporter of raw and semi-finished 
goods, this has already meant slower growth in oil sales 
and in newsprint exports. Nickel production so far this vear 
is down 5%, coppef output is off slightly. Foreign sales >f 


least 


other items such as lead, zinc, and aluminum are down. Some | 
improvement there will no doubt be in the sales of these | 


products in the sixtjes—but few executives in thes indus- 
tries expect to be able to boost capacity on a scale similar to 
that of the last 10 years or so. 

And there is another very real threat to any future pro- 
duction aimed at international markets: The stockpiles of 
so-called strategic materials in the U. K. and the U. 8. When 
both countries recently unloaded some rubber, world prices 
cracked sharply. In the U. S. alone there’s an $8 billion 
stockpile capable of producing economic indigestion on an 
international scale for a long time to come. 

Russia, as it has demonstrated with aluminum, can pour 
quantities of resource materials on the market whenever it 
chooses and at whatever prices it chooses. 

No thoughtful observer is going to be stampeded into 
erying ruin. But it is time to realize that the 1960s are 
going to be vastly different from and, we expect, much 
tougher than the 1940s and 1950s. 

The postwar era characterized 
shortages. That is now over, 
ments realize fully that we’re entering a period of world- 
wide surplus, there will be fewer mistakes, fewer disappoint- 
ments and a greater array of ideas ready to cope with the 
urgent problems of keeping a competitive edge in exports. 


* * ~ 


was by international 


More or Less Water Carrying? 


If government activities go on growing and tariff protec- 
tion continues to increase, Canada’s standard of living is 
not going to rise as rapidly as might otherwise be expected. 

That was the contention of Frank Knox, Queen’s Univer- 
sity professor, at Canadian Tax.Foundation sessions. 


spending is likely in the next decade or so: Roads, atomic 
power, scientific research, eduvation, health, social services. 

The result: “Experience suggests that the political 
process might well produce a tax structure which would 
tend to raise prices.” 

It’s a point for all Canadians to keep in mind when urg- 
ing, or silently going along with, an expansion of social 
welfare schemes. For example, how much are we willing to 
reduce our living standards to pay for a more comprehensive, 
more expensive, contributory old age security program? 

Professor Knox obviously believes that postwar govern- 
ments have been leaning moré and more toward protection 
of the domestic market. Too much protection, he implies, will 
lose us the gains made possible by specializing in the high- 
productivity export industries—and lead to higher domestic 
costs. 

If Professor Knox is suggesting we should specialize in 
being hewers of wood and drawers of water, we can’t go 
along with him. Canada cannot throw itself on the mercy of 
foreign demand for our raw materials—especially when sur- 
pluses are likely for a good part of the sixties (see above). 

For a country which has, on the one hand, enormous 
quantities of raw materials which w» must export and, on 
the other hand, the ambition to develop and thrive as a 
separate nation, the choice of commercial policy is not an 
easy one. The choices are not between towering tariffs and 
total free trade, but somewhere in between. 

With troubles likely in our raw materials industries in 
the next decade, it may well be that we are in for some tariff 
raising—for good or ill. 
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If businessmen and govern-} 


From Our Own Correspondent 

VANCOUVER — Stand by 
for a multi-million spending 
spurt on wages, machinery and 
materials as the giant Peace 
River power project gets under 
way next spring. 

The first $375 million stage 
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Canada’s National Weekly of Business, Investment and Public Affairs. 


Bureau of Circulations 


jof the job will probably get 
|started in May or June. 

The entire project will pump 
$611 million into the B, C. econ- 
}omy and into company 
Canada before 
ished in 1976, 

More about power, pp. 49-62. 

The “go ahead” decision came 
| from Peace River Power Devel- 
opment Co, last week, and it 
prompted some important con- 


coffers 


across it’s fin- 


@ | clusions: 


Portents. 


COPTER TAXIS — meter, radio 
and all—will hack you around 
St. Louis for $1.25 a minute. 
But you save 90% on time. 
Watch Vancouver for Can- 
ada’s first real helicopter 
taxis. 

* o * 


APPLE GROWERS in Canada 
may feel the effect in a few 
years of an “ever-bearing” 
strain of apple developed in 
South Africa. The tree starts 
bearing at 18 months, It bears 
a yellow fruit with a cherry 
tint at leas¢ twice a year. 
U. S. nursery outfit may in- 
troduce it to North America. 


7 * * 


PLASTIC “GAS” TANKS, pos- 
sible with a new plastic film 
developed by B. F. Goodrich, 
could mean changes in auto- 
mobile design. Company ex- 
ecutive says a flexible sack- 
like tank could be tucked 
into any open space in the 
car — even under the fenders 
— reducing weight and slicing 
production costs. 

* * * 

PINK OR GREEN bread could 
adorn your plate this holiday 
season. A _ national bakery 
tested colored bread on the 
Toronto market last year; has 
bigger plans this year. The 
pastel sandwich loaves cost 
27¢ each, instead of the reg- 


F 
ular 22c or 23c. It takes extra’ 


time and labor to blend in 
vegetable coloring. 
* * . 

CLEAN UP your clothes while 

| you wait. Dallas, Texas, firm 
has made a vending machine 
that dry cleans up to 10 Ib. 
of clothes in a 32-min. cycle 
of washing, extracting the 
cleaning solvent, drying and 
deodorizing. You drop 75c into 
the $5,300 machine and it 
starts to work. 

o * - 

ESCAPE FROM TV may be- 
come more difficult. U. S. 
firm plans to show special 
programs featuring weather, 
women’s services, community 
bulletins and so on, in super- 
markets and laundry chains. 


. | @ it looks as though B.C, will 


get 
for 
@ It seems certain (on the 
Coast anyway) that the Peace 
and Columbia 


must be 


stabilized electricity 
many years to come 


rates 


tiver projects 
integrated, in actual 
construction and in distribution 
of power! 
® Canada 
in long 


power 


“first” 
voltage 
The Peace 


line will carry 


claim a 
high 


s1on, 


will 
range 
transmis 
project’s 550-mi, 
500,000 volts 
we CS. 


pre 


Mainwaring, PRPD’s 
told FP: “Our final 
engineering repor} indicates that 
it is a completely feasible proj- 
ect from 

The 


project, 


ide nt, 


very standpoint.” 
first stage of the 
which should 
power to Vancouver 
will produce more 
000 hp. 
The 
completion 10 
first 
4.2 million hp. 
i Be? 
creases, 
could 
year 
Under its agreement with the 
B. C, government. PRPD mst 
submit a comprehensive plan of 
the development to Victoria by 
Dec, 31, 
PRPD is an_ offshoot of 
Wenner-Gren B. C. Develop- 
ment Co. The latter was estab- 
(Continued on page 8, col. 3) 
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Iron-Steel Colossus in Ontario 


This pattern of events in northwestern Ontario indi- 
cates that the Lakehead area may be one of North 
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No. 41 


Twenty-five Cents an issue, Eight Dollars a Year 


Signposts Say 
More Growth 
or Next Year 


Indicator of strength: Upturn in 
business outlay for new plant 
and equipment ,.. 


By DALTON ROBERTSON 


The across-the-board nature of the current economic up- 
swing shows clearly in the new DBS figures totting up na- 
tional accounts for the second quarter of this year. 

The symbol of over-all prosperity: Total national output, 


Wes 


schedu’e | 


Watch for Big Hassle 


America’s 


iron and steel centres within 10 years, p, 25 


Our Houses and Housing are Ugly 


We're building boxes instead of houses, 
using our land. That’s What the Man Said, . 


Makes Coffee 


This Filing Cabinet 


and we're mis- 


see Baas 


cnnacisinnGidannigeaateaeeggapiiaitealbdpediiiaess teataaiiapaaiinsaeeieae 
And money, too, says its maker, It looks like a file cab- 
inet, but it’s really a coin machine, What's New. p. 17 


QUEBEC 


M ining 


Puzzle 


Staris to Fit 


power demand in- | 


By 
Our 

Quebec. 
@ This week a two-year-long 
project to pick up _ property 
quietly in the rugged Saguenay 
River area near the aluminum- 
town of Arvida was revealed by 
the exploration organization of 
mine financier J. H. Hirshhorn. 
|} @ And the results of a year- 
long probe of a property in the 


FRANK KAPLAN 


mine men are busy in 


Over Tobacco Chemical 


By W. L. DACK 
Local tobacco 
ings were 


this 


tario’s 


grower 
getting under way 
in southwestern On- 
rich farmland areas. 
Big issue: Setting of minimum 
asking prices for this year’s 
|sharply reduced crop. 
Growers are grimly determin- 
ed to hold out for higher prices. 
Some 20°.-30% of their crop 
has been wiped out by hail and 
frost. Labor mounted to 
highest levels (FP, Sept. 
26). 
' Sut r 


meet- 


week 


costs 


ever 


- l y ,* ant 
ankling more than any- 


Polished Exec Taal: 


* ’ s 
He lists areas where a major expansion of government | LEE, Brown, Continental 


By RAY MAGLADRY 


» Bulky, long-haired and loose 
} women's sweaters 

@ The lithe cosmopolitan lines 
|of the male continental look. 

These are two of 
gredients in the push called 
fashion which boosts 
goods in the crucial sales drive 
that marks the last four months 
of every year. 

New colors and new styles 
are lifeblood of this key retail- 
ing division. 

This fall, for example, brown 
has stepped out as a tone that 
can ring cash registers. 

It’s going into display mater- 
ials and stands out among 
| heavily-promoted fabrics and 
| materials. 

Some of the other -trends: 

Big promotion of hosiery is 
under way, sparked by some 
new talking points on texture. 

That includes diamonds, 
stripes, lace weaves and shim- 
mering gold and silver in stock- 
ings. It started within the last 
three years after tinted nylons 
made their debut. 

The female toe will still be 
pointed, but with variations 
(sharper and longer or squared 
off).. New slim, fairly low heels 


many in- 


soft 
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are available which give il- 
ion of being higher than they 


aie, 


In women’s. outfits, co-ordi- 
nates hold a dominating position 
in the market, These are com- 
plete outfits in materials that 
can be switched and matched. 
A retailer reports browns and 
t this 


beiges st brown 


and 


rong 


women's 


year, 
tones in suits 
coats. 

Worsted tartans, solid w 
and corduroys are showing 
strongly 


: fall. 
in lines 
which 


and 


in sportswear ior 

Sales are moving well 
of tights and 
feature lots of color 
styles.” , 

Bulky knit and long-haired, 
shag sweaters are winning ap- 
proval from shoppers. 

Less changeable men’s fash- 
ions seem to be in a major swing 
neriod, and it’s making clothiers 
hanvpy. 

The centre of in 
Continental look. 

It’s a blend of several Euro- 
pean and English influences 
marked by semi-peaked lapel, 
shorter coat with two or three 
buttons. 

Upcoming popular 

i Brown, green and blue, 


leotards 


terest: The 


colors: 


thing, perhaps, has been the ban 
on the benefits of maleic hydra- 
zide the most exciting chem- 
aid to come the grower’s 
way in a decade (FP, Aug. 8). 

Grower and buyer alike agree 
that use of MH-30 boosts aver- 
age tobacco vield 15%, and cuts 
labor costs sharply. 


cal 


Growers claim this year’s 
crop yield would have been 15 
million to 20 million Ib. greater 
had they beeds permitted free 
use of the chemical. 

Final selling prices might 
have been a shade weaker, but 
the growers still would have 
been in pocket by‘a considerable 
margin 

Besides that there would have 
been a sizeable surplus available 
for export. 

As it 
| mated 
just 


stands the esti- 
crop will 
‘omfortably meet domestic 


requirements. 


now, 
120-million Ib 


The big tobacco buying com- 
panies in Canada and U. S. have 
pushed the ban on MH-30: have 
threatened price penalties 
the treated tobacco. 

They claim the chemical 
alters the physical and chemical 
properties of the tobacco. 

But the growers are far from 
convinced. 

Many growers have a strong 
suspicion that the buyers resist 
the chemical because the treated 
tobacco hasn’t quite the filling 
capacity of the untreatec 
variety. 


on 


In other words, the manufac- 
turer finds he cannot get quite 
as many cigarettes out of a 
pound of treated tobacco. 

If this is true, the growers say 
they would be willing to accept 
some minor price adjustment. 

One thing is certain: The 
growers and the major chemical 
producer won't accept the ban 
on next year’s crop without a 
real battle. 

An almost certain develop- 
ment: A meeting of key growers, 
buyers, government officials and 
chemical men, to arrive at some 

} solution. 


jhot Mattagami 


Lake camp 4a 
northwestern Quebec by Orchan 


|Mines are beginning to put to- 


gether a jigsaw mineral puzzle 


hidden by 200 ft. of overburden. | 
Details of both developments, | 


p. 47. 


Hirshhorn’s Grand Saguenay 
Mines & Minerals has picked up 
5,000 ‘acres straddling the 
Saguenay River. 

The attractions that prompted 
patience to wait for claims to 
lapse in this well-kmown area 
are double-barrelled: 


> Occurrences of beneficiating- | 


type iron containing titanium 
and rich in apatite—the mineral 
used to make phosphates for fer- 
tilizers. Canada imports all its 
apatite requirements. 


> Occurrences of low ~ grade 
high-titaniumi magnetite with- 
out apatite. 


Hirshhorn engineers feel that 
for $50,000 more work and study 
of metallurgical possibilities, 
they can find out if it will pay 
to extract the apatite and make 
a beneficiated iron. 

Orchan Mines, working on its 
property adjoining Mattagami 
Lake Mines (the big zine dis- 
covery in Mattagami), has come 
up with a richer second zone 
that may have already doubled 
drill-indicated ore reserves. 

The big problem of this com- 
pany: To detect the ore-bearing 
structures where there isn’t a 
clue on surface. 

The exploration drive in the 
Mattagami area is an example 
of the new air techniques used 
in finding mineral deposits. 

Now refinements in ground 
survey techniques that attempt 
to show drills where to look 
through heavy overburden, are 
being developed. 


| Thanksgiving 


ry o 

lraffic Heavy 

Afier one of the hottest sum- 
mers on record, Canadians are 
getting ready to wind up the 
holiday season with a last fling 
over Thanksgiving Weekend. 

Overall traffic should be heav- 
ier than last year—quite a bit 
better if last-minute planners get 
inspired this week. 

Heaviest travel will be in Cen- 
Canada, with residents of 
and Quebec taking up 


‘ 


tral 
Ontario 


most of the extra transportation | 


facilities 

New York is the favorite des- 
tination, But northern lodges are 
also heavily booked. 


TCA will operate 60 extra sec-| 
tions — compared to 40 last year. | 


Eastern and American will also 
have more flights available than 
on the same weekend a year ago. 

CNR and CPR expect heavy 
traffic in Ontario, Quebec and the 
Prairie Provinces. 


including services as well as goods, was running at an annual 
rate of $34.7 billion, taking seasonal] factors into consideration. 


This is a 2% increase over 
(% 


prices, this represented a “real” 


the 
advance over a year earlier 


first quarter, an 
and with 


impressive 
relatively steady 
gain 


The new source of strength for an economy at mid-point 
in its cyele of expansion: Upturn in business eutlays for new 


plant and new equipment. 


Spending on non-résidential construction and on new ma- 
chinery and equipment both rose during the second quarter 


by 5° 


. adjusted for seasonal ups and downs, “This,” 


says DBS, 


“was the first significant increase in business capital expendi- 
tures since the two-year decline which began in the early part 


of 1957.” 
The prospect: Steady 
through 1959 and into 1960. 
Other highlights 
current boom: 


showing 


increase in 


the 


such capital outlays 


growing maturity of the 


> The build-up in business inventories that began in the last 


quarter of last year continued 


in the second quarter of this 


year, although at a somewhat slower rate. The slower accumu- 
lation is not a mark of any uneasiness about business—primar- 
ily it was a reflection of high-level car sales in contrast to an 


accumulation of stocks in the fir 


st quarter. 


The prospect: Further accumulation, especially at the man- 
ufacturers’ and wholesalers’ levels as businessmen attempt to 
maintain more appropriate stock-sales ratios. 


> Exports of goods and service 


s, seasonally adjusted, rose by 


642% in the second quarter with most of the gain taking place 
in June. Best sales abroad were chalked up by uranium, iron 
ore, asbestos, lumber, wood pulp, farm machinery 

The prospect: Continued advances, but on the moderate side. 


(Continued on 


dage 8, col. 3) 


Trading Stamps Get Hit, 
But Don’t Count 10 Yet 


It looks like a rocky road for 
trading stamps. 

Opposition is stiffening. 

A spate of court tests has fol- 
lowed their expansion out of 
the wide-open Quebec market. 

Details, p. 7. 

Groups of independent re- 
tailers. consumers, some trade 
associations and labor organiza- 
tions are putting up the main 
fight. 

But don’t count out the 
sticky-backs yet. They are 
backed by aggressive promo- 
tion, aided by pressures of com- 
petitive retailing. 

Spearheading the anti-stamp 
forces: Retail Merchants Asso- 
ciation, voice of independents 
and always opposed to prem- 
ium-plan frills. 

The four western provinces 
look like the toughest ground 


for stamp promoters. 

But there’s a major fight 
shaping in Ontario and plenty 
of opposition in Maritimes. 

Only in Quebec do stampers 
rell along free of serious threats 
of legal action. 

The stamp pitfalls elsewhere: 

@ A section of the Criminal 
Code which defines and bans 
trading stamps, It’s “clear” or 
“vague” — depending on which 
side of the emotion-charged 
battle you are on. 
@ Provincial legislation. Mani- 
toba, for example, has minimum 
price statute under which one 
supermarket is being charged. 
@ Municipal licensing policies. 
In B.C., several municipalities 
have determined to block 
stamps. They do it by refusing 
business licenses to stamp- 
issuing outlets. 


Now’s Time for New Roof: 


Asphalt Prices Down 35% 


By FORBES GILBERTSON 

Oversupply and fiercer-than- 
ever competition are the main 
culprits in a 35% slash in prices 
of asphalt roll roofing and 
shingles since mid-July. 

Actual volume of sales has 


| held up well, but reduced prices 
|have narrowed profit margin 
| more and more. 


Prices have declined right 
across the country, but biggest 
impact is in Eastern Canada and 


| especially in Ontario, which rep- 


resents about 50% of the mar- 
ket. : 

But. prices, according to one 
big manufacturer, have never 
been too stable in this industry. 

They have fluctuated up and 
down over the years within a 
fairly narrow range — down 
perhaps a dollar or so in the 
early part of the year, firming 
up again in April as the con- 
struction season got into full 
swing. 

This year, a general mid-July 
cut of around 25% was followed 
by a retent 10% cut. 

This week in Metro Toronto, 
a key area, ‘asphalt shingles 


‘ were selling at around $5.85 per) 


100 sq. ft. and 90-Ib. roll roofing 
at $2.50 per 100 sq. ft. 


Earlier in the year, the for- 
mer was selling at $8.60 per 
100 sq. ft. and roll roofing at 
$3.55 to $3.75 per 100 sq. ft. 


“When it dropped to $6.50,” 
one sales executive told FP, “I 
was sure that was the bottom. 
Then it went to $5.85. I think 
that’s it but I was wrong 
before.” 


Probing through contradictory 
opinions: There is agreement 
among responsible men in the 
field that the key factors are 
overproduction and a_ tvugh 
competitive picture. 


There is, FP was told, too 
much productive capacity which 
is greater than immediate po- 
tential warrants. Capital outlay 
to get into this phase of the 
buildimg product business isn’t 
too great and new plants have 
been developed. 

Right now, no oné is willing 
to predict when price cutting 
will end. But most feel that 
profit margins are so slim that 
prices will have to firm and per- 

(Continued on page 8, col. 5) 
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million ($14.8 million in July 1958) while on east coast landed 
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Passenger car production (Oct. 3) 4,214 4,141 112.9 | Payers to co-operate with the ad-| vestment Dealers’ Association of 
| Truck production (Oct. 3) 1195 1.33 --179. 0.8 | Ministrator in management of its| Canada. Subject: How to invest 
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7 aa ; There's a National Cash machine or system that wil 
WHAT WE SELL— ' | i P F help vour business. For an obligation-free demonstration, 
Retail sales ($ millions) 1 1,37 1,3 e 
Dept. store sales ($ millions l ; 
Wholesale sales ($ millions) cetecs +1 ee 3 Yellow Pages under ACCOUNTING MACHINE NATI 
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Pass car sales (units) . x 
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| Do. (% of labor force) 
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CONSTRUCTION — 


enabe Wake P08. U. 8. PAT. © eContract awards ($ millions) . . Sept 


2 . FOREIGN TRADE— 
Exports ($ millions) 
: | Imports ($ millions) July 495 524 


: : | MONEY— 
eMoney supply ($ millions)* ...... sees July 13,072 12,840 
’ Cheques cashed (§ millions) 23,747 21,987 


Life insurance sales ($ millions) 427 462 
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On This U.S. 


Wheat 


I?s hung with 


Meet 


gloom. Nobody 


really believes the U. S. will com- 


mit itself to 


an 


international 


wheat disposal program... 


From Our Own Correspondent 

WASHINGTON, D.C.—‘Food 
for Peace” gets another airing 
in Washington next week, 

This is the second meeting of 
the Wheat Utilization Commit- 
tee established last spring. 

On the agenda for the 
ing starting Oct. 14 are: 
@ Proposals establish joint 
marketing schemes among the 
five member nations of the com- 
mittee, 

@ Plans to use surplus wheat a 
additional investment in 
vidual countries. 
@ Discussion on 
“national reserve 
veloped nation 

Canada is a f 
committee, along with the U. S.. 
France, Argen- 
tina. 

It grew out of President 
Fisenhower’s “Food for Peace” 
proposals of last spring in which 
he envisaged a multilateral at- 
tack on world hunger through 
using farm surpluses. 

This vision, like other visions, 
has run into a great many 
practical difficulties. In fact, 
this “Food for Peace” Commit- 
tee conference is being’ held 
amid a considerable degree of 
gloom. 


meet- 


to 


indi- 


membde! 
’ 


Australia and 


The reason for this is a feeling | 


that this Administration is not 
going to commit itself to any 
really effective multilateral ap- 
proach on surplus wheat dis- 
posals. 


cer 


LiCHEE 
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She Brentu 


This renowned last has built a 
reputation for exceptional 
fitting qualities. Finely 
crofted in black 

or brown calf 

for dress or 


business wear. 


At Better Shoe Stores 
Across Canada 


Factory: Fredericton, N.B. 


» “They've the 
political and diplomatic advan- 
tage they can out of the idea, 
and now they seem to be letting 
it he unattended,” 


informed official told FP 


squeezed ll 


there one 
France 
somewhat disillu- 
with the U, S 


toward the committes 


It is'also known that 
has become 
sioned attitude 

The change in the U. S. atti- 
tude from red enthusiasm 
last spring to inattentive inter- 
e reflected in. the calibre and 

f U. S, officials who were 
the idea then 
re involved. now 


hot 


and 


lishment of the commit- 

some of the wind out 
the sails of congressional ad- 
vocates 


who wanted a vast ex- 


e 
‘ 


: \ } 
pan 1On O11 ie 


disposals 


surplus 
Law 480, 
with this political ob- 
jective achieved, the Adminis- 
tration enthusiasm lost 


inder Public 


Thus 


some of 
its steam. 

The “Food for Peace” wheat 
committee has achieved one 
other objective the U, S, sought 
by minimizing public outcries 
against U. S, disposal methods. 

There been a 
somewhat different approach to 
the committee by the Americans 
and Canadians. 


always has 


Canada has 


mechanism 


viewed it as a 
through which 
co-ordinate disposal policies so 
as not to wreck world markets. 

The U 
|a mechanism through which to 
| get rid of more U, S, farm sur- 
pluses on a bilateral basis with 
some consultation on a multi- 
| lateral basis. 
| The meeting in Washington 
| next week will see a report by 

working group established at 
ithe last session to provide ma- 
| terial for discussion on national 
| food joint marketing 
| and using surplus wheat for in- 
vestment underdeveloped 
| countrie 

The only specific matter 
| which may get any headway is 
}on joint marketing, 
| Some study has been made of 
1U. S. in 
| Japan where Japanese school 
| lunch programs and _ mobile 
| kitchens have stimulated con- 
sumption of U. S. farm sur- 
pluses, most of which were paid 
for in Japanese yen. 
| There is thought of some kind 
| of joint U. S.-Canadian-Austra- 
lian-Argentinian-French cam- 
paign to similarly stimulate 
surplus consumption in other 
} nations. 


to 


; a 


reserves 


in 


marketing projects 


| 


The future for the “Food for 


| Peace” effort at least during 
| the Eisenhower Administration's 
remaining months is clouded 
lbecause the committee is not 
|sure where it is going, if any- 
where, and in fact, is not even 
}sure where it 


has been, 


i Es 
| 

CLEFT PALATE STUDY 

| The National Foundation, New 
| York, has made a 
| Dimes” research grant of $24,260 
to McGill University, Montreal, 
for experimental studies on the 
factors causing cleft palate 
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Okanagan Helicopters Wins 
USAF Air Suovly Contract 


MONTREAL (Staff) — Oka- 
nagan Helicopter Group has won 
a hotly contested contract to 
supply U.S. Air Force radar 
| bases in Labrador and Ungava. 

It was target No. 1 for all 
Canadian helicopter companies 
this summer. 

No price details are yet avail- 
able, but FP understands, it was 
generally felt in aviation circles 
the winner would receive about 
$750,000 annually. 

Support for the airlift will be 
supplied by three Otter bush 
planes of Wheeler Airlines, St. 
Jovite, Que. 

The big helicopter hassle 
recent months (FP, Sept. 12) 
was largely centred on the 
struggle to win the USAF order. 
The winner would get the first 
sure, long-term contract to op- 
erate the biggest commercial 
*copters available. 


of 


Okanagan will put three 


Two Airlines Fight It Out 


For Montreal-Toronto Run 


MONTREAL (Staff) — Two 
Quebec-based airlines are com- 
peting to open service along 
the Seaway route linking points 
between Montreal and Toronto. 

Wheeler Airlines surveyed 
route this summer (FP, 
Aug. 1). But while it was still 
considering making application, 
Quebecair Ltd. jumped in with 
application to fly the 


the 


own 
service 
At mid-week Wheeler had 
still to make formal application, 
but had informed Air Transport 
Board of its intention to apply 
within the next few weeks, 
Quebecair has plans fly 
turbo-prop F-27s the sleek, 
modern machine now used on 
most of its Quebec operations. 
Wheeler plans to use DC-3s' 


to 


$200,000-plus S-58s on the proj- 
ect. They will operate from 
Goose Bay. 

Okanagan shares have been 
unaffected by the announce- 
ment. They have been trading 
in the $3.75-$4 per share range 


since July. Recent price: $3.85. | 


To airmen it seemed Okana- 


gan was favorite throughout the} 


contract race. With 54 machines 
in use, it is the world’s bigest 
civil operator in the field. 

Canadian aviation circles are 
hopeful that this order marks 
the beginning of a new trend. 

Thete has been considerable 
grumbling about the use of U.S. 
military air transport inside 
Canada to do work that 
dian companies could handle 
and need badly. 

If the Okanagan - Wheeler 
team can make a success of 
the project, it is hoped that 
Ottawa will be able to win other 
similar orders from Washingtun. 


Cana- 


which, it feels, are still the only 
suitable aircraft for 
from small fields 


short distances 


operations 


over very 


Both lines are presenting the 
suggested service 
feeder 


logical 
trunk routes in 
Toronto, Ottawa and Montreal. 
With projected Seaway 
perity, both expect 
business in the area. 


as a 
line to 
pros- 
growing 


No date for competitive hear- 
ings has been arranged 


yet. 


It is generally felt in aviation 
circles that it is government 
policy to support applications 
by secondary lines to expand 
services traffic 
points. 

The 
that bill. 


between main 


Seaway route may fit 


Canadian Groun May Baek 


MONTREAL (Staff) The 
often confusing career of 
woud-be aircraft maker Custer 
Channel Wing (Canada) Ltd. 
has entered a new phase. 

Next year, says President 
William Spence, production of | 
the first 40 CCW15 aircraft will 
begin at Granby, Que. 

Canadian aviation circles 
were surprised by the news in 
an interview in Aviation Week, | 
a U.S. technical: journal. The! 
magazine added that Spence 
said “that funds available to the 
company from a variety of 
Canadian investors total $5 mil- 
lion”. 

When FP 


queried Spence 


early this year on his financing, | 


he issued a formal statement 
that all financing was being 
carried out in the U.S. and no| 
|Canadian participation was) 
being invited. 

That picture seems to have 
changed now. 

Backing has been promised 
by a 
businessmen headed by Fernand 
Daigle, a lumber company ex- 
ecutive. 

This week Daigle told FP: 
| “We are, raising $1 million in- 
itially, the $5 million will be 
raised later, We have an option 
on some land beside the airfield 
at Granby and plan to build a 
| plant there. 
| “Later we plan to merge the 
|Canadian company with the 
| Custer-Frazer Corp, in the U.S. 
The profit will come, we feel, 
| from franchising other com- 
|panies that want to modify 
planes to take channel wings.” 

Spence told FP: “I have no 
comment to make on our plans.” 

However, Spence did describe 


Baie Comeau 
‘Grain Port 
Opening Soon 


MONTREAL (Staff) — The 
big new Baie Comeau grain 


_jelevator of Cargill Grain Co. 


The 
HARTT 
Shoe 


Custom Groce 


Also Gold Bond shoes by Hartt 
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|}may be accepting grain in the 
| last week of October. 

That’s the objective, 
Great Lakes shipping 
| nears its end. 
| Ability to fill the 11.5 mil- 
|lion-bu. elevator will depend 
on completion date and length 
of the shipping season. 

Grain put into Baie Comeau 
this fall will be shipped over- 
seas during the winter — ful- 
| filling the Lower St. Lawrence 
|port’s dream of becoming an 
important year-’round = grain 
port. 

There are predictions that 
Baie Comeau before long will 
be handling up to 75 million bu. 
yearly of Canadian and U.S. 
| grain. 


as the 
season 


ne ee ee ee 


syhdicate of Canadian) 


Channel-Wing Plane Plan 


S. has thought of it as | 


the magazine report as “not in- 
accurate”’. 

So far, Mayor Horace Boivin 
of Granby, told FP, Custer 
Channel Wing has only taken an 
option on some land. No plan 
of civic support has been work- 
ed out. 

At the 


midweek wing-de- 


signer, Willard R. Custer, was | 
Mont- | 
real with his principal partner, 


reportedly en route to 


Joseph W, Frazer, ex-president 
of Willys-Overland. 

They were bound 
with lumberman Daigle that 
could lead to formation of a 
new company, tentatively called 
Channel Wing Syndicate, that 
would take over the present 
company. 

Spence will be retained al- 
though not as president, Daigle 
told FP. 

The new plane is intended to 
take off and land from unusual- 
ly small fields, The U.S. Air 
Force is due to test it early next 
year and its report will go a 
long way to answering 
technical questions. 

The Custer project hit Cana- 
dian headlines last year when 


talks 


for 


many 


|} summer’s 


October 10, 1959 


Best Year Yet | 


When the season ends this month, 
21 million bu. of wheat will have 
been shipped oe 


From Our Own Correspondent 

SASKATOON — This is the 
best shipping yet for 
Churchill. 

When the season ends Oct. 20 
about 21 million bu. of wheat 
will have been shipped out, ac- 
cording to J. S. Woodward, Sas- 
katoon, president of the Hudson 
Bay Route Association. 

Last vear, the figure was 19.5 
million bu. 

“This year has been good for 
imports as well,’”’ Mr. Woodward 
told FP. 

“There was more tonnage in 


year 


| two shiploads this summer than 


in all of last year.” 
Actual figures for 
business 


the entire 
are -not yet 
available. 

Last year, imported goods to- 
taled 3,107 short tons. 

Mr. Woodward doesn’t look 
for any slowdown in activity. 

“There’s always the possibili- 
ty of Saskatchewan potash and 
Northern Manitoba nickel] going 
through Churchill,” he said. 

The association continues to 
stump for extra berthing space. 
This would cut down some of 
the delays that have caused 
criticism from the Baltic and 
International Maritime Confer- 
ence. (FP, Aug. 15; Nov. 29, 
1958). 

“Ottawa authorities recognize 
the need for more berthing 
space,”’ the HBRA president told 
FP. “Right now the Transport 
department and the National 
Harbors Board are figuring out 
a scheme how it might be done.” 

About 3 million cu. yd. would 
have to be dredged to provide 
the needed space. 

Stumbling block is the short 
(about three months) season in 


which the work could be done 
without interference from ice 

The association has recently 
renewed its call for grain stor- 
age space at a port in New- 
foundland. 

After of a United 
Grain Growers’ Ltd. elevator at 
the Lakehead, the HBRA sug- 
gested that the company rebuild 
in Newfoundland. 

Support for the idea has come 
from J. Canning, MLA for Pla- 
centia West, Newfoundland. 

Canning said, “We are pre- 
pared to give any support we 
can to bring to reality the plan 
suggested by you.” 

He suggested locating the 
structure at Mortier Bay on the 
southwest coast. 

With storage space in New- 
foundland, grain would be 
available for overseas sales all 
year. 

“We would ship all the grain 
we could through Churchill,” 
said HBRA secretary-treasurer 
Jim Gray. “We would sell what 
we could and take the rest as far 
as Newfoundland future 
sales.” 

This operation, according 
Mr. Gray, would not add any 
more costs to the. handling of 
cur wheat than what is done by 
the present method via Fort 
William 

He advocates greater use of 
Churchill because of the shorter 
distance from the Prairies to 
Europe. 

Mr. Canadian 
wheat sales suffered because: 

The U. S. has a huge wheat 
producing area close to the 
Great Lakes and uses the Sea- 
way to advantage. 

Prior to 


collapse 


for 


to 


Gray said 


the Seaway, 


grain 


POWER-PACKED 


“a 


hs 


a press conference was called in | 


Montreal to announce that a 
new company had been formed 
to take over the facilities of 
Noorduyn Norseman 
Ltd., to produce 500 aircraft 
every year (FP, Nov. 8, 1958, 
Feb. 28). 

‘The secret, reporters were 
told, lay in a revolutionary new 
wing design described by its 
backers as “the first real ad- 
vance in aerodynamics since the 
Wright brothers.” 

Company backers 
men were going to 
500 planes annually a figure 
never even vaguely equalled by 
any other aircraft manufactur- 
er in Canada. The answer, how- 
ever, appeared to be the use of 
extensive sub-contracting 

“That press conference 
the last we ever heard from the 
Custer company,” Austin Lat- 
remouille, Noorduyn vice- 
president and general manage 
told FP this week. 

Two subcontractors were ap- 
proached: Leader Products Ltd. 
and Gordie Too] & Die, Gordie 
said it never actually got start- 
ed. 


500 
turn out 


said 


wa 


Leader’s owner and president, | 


Maurice Charlebois, told FP 


this week: “We did some work | 


on the plane but we are no 
longer working on it.” 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended Oct. 6, 1959 
U.S. $ 
. 94 25/32 
94 24/32 
. 94 29/32 
94 27/32 
94 27/32 
94 132/160 
reported by 


Wed 
Thurs 

Fri. 
Mon, .. 
Tues. 
BOG, oh tee 00 
U.S. rate 
Canada 
U. K. bid rate reported by Toron- 


BARS 


th bo tS tv ts 


\ to-Dominion Bank. 


Aircraft | 


French Canada the 


THE FINANCIAL POST 


“Good estate planning 
helps you keep what you earn 
for yourself or your family” 


RODNEY HULL, 


President 


HULL INSURANCE AGENCY LTD 
MUTUAL LIFE OF CANADA 


50 King St. W., Toronto 


was shipped by rail at high cost 
to Buffalo. Saving by directly 
loading ocean ships is now l5c 
a bu. 

“This saving,” Mr. Gray says, 
“enables the U. S. to compete 
more favorably than ever with 
Canadian wheat out of Fort 


EMpire 4-8371 


William.” 


He pointed out that Canada is 
the only one of the four large 
wheat exporting countries to 
show export losses in wheat 

To make up Canada’s defi- 
ciency, he suggests turning to 


Churchill. 


ST. JAMES ANGLICAN CHURCH, BRANTFORD, ONTARIO 


CHURCH HEATING 


let Gor Wood experience in this specialized field help you provide 


your congregation with perfect 


comfort of 


the lowest annual cost 


Lod, 


AUTOMATIC HEATING 
AT ITS BEST! 


Oll & GAS HEATING 


WARM AIR & HOT WATER 


AR CONDITIONING 


Write for our 


free booklet on Gar Wood 


SPECIALIZED HEATING FOR CHURCHES 


ENGINEERING INDUSTRIES 


CO. LIMITED 
15 BRANDON AVE., TORONTO 4 


A wholly-owned and operated Canadian Company 


Power of LA PRESSE 


homes directly on the sales target 


The legendary power and might of ‘LA PRESSE in French Canada are doubly 


effective in homing your sales message onto this $3,510,161,000* market. 


LA PRESSE blankets the rich market of Greater Montreal and provides extensive, 


most valuable coverage throughout the rest of Quebec Province. 


*Soles Monogement Survey of Buying Power 


In French Canada big buying starts in LA PRESSE. 
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TO EXECUTORS AND TRUSTEES 


—for the first tume 


CANADA S/VINGS BONDS 


NOW may be purchased 
FOR ESTATE ACCOUNTS 





If you are an executor of an estate or administer 
a trust fund set up under the will of a deceased 
person, we recommend the new issue of Canada 
Savings Bonds, yielding an average of 4.98% to 
maturity in 1968. These Bonds are available in 
amounts of $50, $100, $500, $1,000 and $5,000 
up to a maximum of $20,000 per registration 


Canada Savings Bonds are particularly sound 
investments for Estate and Trust Fund accounts 
There is no capital risk; the Bonds can be turned 
into cash on any business day at par. 


For complete particulars, telephone or write, 
or visit our rearest office. 


AcLeop, Younc, Weir & ComPAny 


UMITED 


276 St. James Street West 
Montrea 
Victor 5-426! 
Voncouver 


Sherbrooke 
New York 


50 King Street West 
Toronto 
EMpire 4-016! 


Ottawa 
Calgary 


Winnipeg London 
Kitchener Quebe 
Edmontor 


Hamiion 
Windsor 


_ 


M-F APPOINTMEN?T 

William D. Walker, formerly 
general manager of the “Oakville 
plant of Ford of Canada, has been 
appointed director 


turing for North America fe 
Massey-Ferguson Ltd. Born 

Galt, Ont. and 
Queen’s University 
has had 29 years’ expe! 
the automotive field 


educated 
Mr 
ence 


of manufac- 


CHRISTMA 


WITH ; 
FAMILY AND FRIENDS 


IN THE 
OLD COUNTRY 


LOW THRIFT SEASON RATES 


Tourist Class from $179 
Your festive season starts the Reund Trip from $344 
moment you step on board 
your CUNARD Christmas sailing 
- «+ Superb service and 
comfort at Thrift Season rates 
. » » Father Christmas will be on 
board ... Christmas trees ..; 
children's parties and 
Yuletide menus to tempt 
your sea-sharpened appetite 
.. + fun galore for all! 
Remember, when you go 
CUNARD... Getting There 
is Half the Fun! 


See your Local Agent — 
No one can serve you better 


Cunard 
line 


Corner Boy and Wellington Sts., 
Toronto, Ont. 
Tel: EMpire 2-2911 


m Montreg) 
ond Liverpos 


Bec 1? Om New York 


12 
and Uiverpeoh” Holifax 10 Gree 
Mock 


FOR CUNARD RESERVATIONS AND INFORMATION 


Call WA. 5-4284 


Claire Wallace Travel Bureau Ltd. 
1110 YONGE ST., TORONTO 


ANNOUNCEMENT 


Announces Executive Appointments 


MORGAN S$. CROCKFORD GEORGE R. FRASER 


A. Broce Matthews, President of The Excelsior Life Insurance 
Campany, announces three senior executive oppointments, ef- 
fective October Ist, 1959: 

Morgan. S$. Crockford, F.C.1.$., becomes Assistant Genero! 
Manager and Secretary. Joining The Excelsior Life in 1926, 
he hos been Secretory of the Company since 1947; and is 
immediate post president of the internctiona! Life Insurance 
Advertisers Association. 

George &. Froser, F.S.A.. is appointed Assistant Genero! 

end Attvory. Associcted with the Compony since 


1928, he became Actvery in 1957. senior capacity. 
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Facts and comment on what's going on in the 


| JOHN LABATT LTD.—Deacon, 


market and rumors behind some of the moves. 


The rapidly expanding use of natural gas, and prospects of 
early approval! for export to the U, S,, provide gas distribution 
and pipeline companies with an attraction to investors with an 
eye on a long period of earnings growth 

Approval of Midwestern Gas Transmission Co,’s application | 
to import gas purchased from Trans-Canada Pipe Lines is ex- | 
pected shortly.) Trans-Canada’s request for a gas export license | 
should go before the new National Energy Board within a few | 
weeks, Company now has under contract all the gas it needs to 
take care of its Canadian sales and proposed export program to 
the U.S 

Trans-Canada | 
operating 
just 


of $48,343 in 1958, However, full 
in the last two months of the | 
full year’s sales were made in this | 


ad a net lo 
reached only 
of the 


rate was 


year; about half 


| two-month period 


One factor which has depressed the market price of Trans- 
Canada’s shares recently is the issuance this year of convertible | 
notes to the original sponsors under the terms of their agree- | 
ment to guarantee payment of bond and debt interest (FP, | 
June 20) 


Conversion of the $21 million notes covered by the agreement | 


| into stock at $15 per share (against recent market price of $25), 


| would result in issue of an additional 1.4 million shares, There are 


now 5.8 million shares outstanding. 
Westcoast Transmission Co. is going ahead with facilities to | 


export gas to the U. S, from southern and central Alberta fields. 


It is also planning extension of pipelines required to service | 


| British Columbia’s growing gas reserves. 


Current throughput is running around 250 million cu, ft. 


| daily, should be up to 350 million cu. ft, by next January, 


Westcoast’s current fiscal year which ends next Feb, 29 should 


| show a profit. Last year’s operations resulted in a net loss of $1.2 
| million, Extent of the improvement this year will depend on sales 


in the final six months, the heaviest period for gas consumption. | 

Interest on company’s debentures is subject to declaration by 
the board of directors, under a clause in the trust indenture, The | 
interest due Oct, 1 has just been declared and it is expected that 
company will declare the interest regularly when required 

Consumers’ Gas Co., Toronto, is expected to show improved | 
earnings again for the year just ended. Among its new projects 
is a $1 million program to provide transmission and distribution 
facilities for natural gas supply to the army’s Camp Borden, near | 
Barrie, Ont. The Borden gas load, estimated at 350 million cu. ft. | 
in the first full year of operation, has a large growth potential, 
Consumers’ officials say. 

Company’s net profit in the ended Sept. 30, 1958, was 
$2.6 million ($1.27 per share), 33% above previous year’s $1.9] 
million ($1.20). ; 

Quebec Natural Gas Corp., supplying the Montreal area and | 
farthest away from the source of the gas, doesn’t expect to turn | 
the profit corner until 1961, Earnings of $1.7 million are foreseen 
for 1960-61 fiscal year compared with net 


veal 


expected loss of | 


| $672,382 in the current year which ends next June 30, This fiscal | 
| year’s sales are forecast at $15.9 million ($9.4 million last year). 
| Substantial 


increases in gas sales are expected to result from} 
selling campaign aimed largely at industrial 
and its push into new territory within its franchise 


company’s users 


area, 
Here’s how these stocks have been trading: 


——1959 ——1958 
High Low High Low 
$ $ $ $ 
30% 22%, 20% 
20% 914% 17% 

47% 34 29 
22% 14 19% 


figures based on month-end quotations 


Recent 


Trans-Canada Pipe 
Westcoast Transmission® 
Consumers’ Gas ... 
Quebec Not. Gas 


*Traded over-the-counter; 


38% 
26% 
37% 
26%, 


* 


The next annual reports of farm equipment manufacturers 
(most of whom end their fiscal years in October) should make 
pleasant reading for stockholders, A survey of leading Canadian 
and U. S. implement firms shows that earnings are running well 
ahead of last year, reflecting booming sales, especially in North | 
America. 

Massey-Ferguson Ltd. reported net profit of $1.38 per share 
for the first nine months of current fiscal year, compared with 
$1.25 in the preceding 12 months. Full-year profit has been esti- 
mated at $1.75 per share, Important long-term improvement in 
profits is expected as recently acquired facilities in the U. K. 
and France become fully integrated, company said, Receat mar- 
ket price of $13% is about mid-way in the 1959 trading range | 


| ($1634-$1042). 


Earnings of Cockshutt Farm Equipment are up sharply from 


last year. First nine months net equaled 83c a share vs, 13c in 
year ended Oct. 31, 1958. Prospects for the balance of the year 
| are favorable, President Benno M. Bechhold reported. He has esti- 
| mated earnings per share for the full year at $1.25. Company’s 


shares have traded between $16%4-$123% this year, are currently 
near $15. 
* * * 

Stock of Okanagan Helicopters Ltd. has moved in a fairly 
narrow range since July. Recent price of $3.85 compares with 
year’s high of $4.95 reached in April and the January low of 
$3.50. The company has been awarded a contract to supply U, S, 
Air Force radar bases in Labrador and Ungava, worth an esti- 


| mated $750,000 annually. Company earned 42c a share on total 
| income of $3.2 million in 1958 vs. 66c on income of $2.9 million 
| the year before. 


Food chain stocks seem to be making an effort to reverse their 
private bear market which has persisted since February, Moss, 
Lawson & Co, says. Technically, Loblaw Co.’s stocks have pene- 
trated their downtrend lines by a smal] margin, and are forming 
chart patterns which, if successfully completed, would be very 


encouraging to the upside, the brokerage firm continues. 


| 


MAK. Kenny, C.L.U., whe hes been Assistant General Man- 
oger and Director of Agencies since 1953, continues in that 


| and 


This is how some current price levels compare with 1959 highs | 
lows: Loblaw B, $30 ($42-$27); Dominion Stores, $61% 
($9212-$59); Steinberg’s A, $25 ($357%%-$23%). 


— Dose's Net 
$1.06 a Share | 


MONTREAL (Staff) Net 
income of Dominion Stee] & 
| Coal Corp. and subsidiaries, ex- 
| cluding Dominion Coal Co., for 
;year ended July 31 was $3,- 
| 128,466 or $1.06 per share. 

This compares with $2,707,- 
717 (92c a share) for seven 
months ended July 31, 1958, and 
1$7,112,996 ($2.42 a share) for 
full 1957. 

Operating income was $12,-| 
| 128,691 compared with $9.391,-} 
053 for preceding seven months. | 
Depreciation was raised from 
$3,800,600 to $6,657,640. 

In addition normal dis- 
|posals of equipment, $2,155,-| 
1238 of obsolete mining equip-| 


‘ 
Lo 


H. REGINALD FISHER 


H. ReginBid Fisher, F.LM.I., becomes Assistont Genero! | Ment was written off. 
Menoger ond Comptroller. Now with more thon 33 years’ | 
service with The Excelsior Life, he wos appointed Comptrolier | amounted to $52,404,438, an in- 
in 1957) and is @ past chairmon of the Conadian Planning | Crease of $2,193,243. 

Committee of the life Office Management Associction. 


Working capital July 31 


During the year $266,000 of 
debentures wére converted into 
14,285 ordinary shares. Since 
year’s end remaining $120,000, 
bonds of Stowell Screw Co. has 
been redeemed. 


Oct 


Pre its Here? 


A regulor listing of latest 
studies by investment firms. 


Findley 
Coyne Lid., 197 Bay St., Toronto 

WARRANTS—Draper, Dobie & Co, 25 
Adelaide St. W., Toronto. 

INTERPROVINCIAL PIPE LINE 
hert, 


Do- 
Roadhouse & Co., 335 Bay St., To- 


ronto 
INVESTING IN SUCCESS—Wisener, Mac 
kellar & Co,, 73 King St. W., Toronto 
UNION GAS CO,.—Merrill Lynch, Pierce 


Fenner & Smith, 11 Adelaide St. W., To- 


ronto 


High Canadian inter- 
est rates may be driving bor- 
rowers abroad to money mat 
kets where interest 
lower. 


rates are 


On the heels of a 25 mil- 
lion franc (about $515 mil- 
lion) borrowing by Credit 
Foncier Franco-Canadien in 
Switzerland, rumor circulat- 
ing in financial quarters is 
that the provinces of New 
Brunswick and Saskatchewan 
are investigating 
issues. 

Credit Foncier’s 16-year 
issue, which carried a 442% 
coupon was sold at 99.50 to 
yield about 4.55%. 

On the face of it, this is a 
considerably lower rate than 
on Government of Canada 
issues. 

But, say financial men, 
there’s more to it than meets 
the eye. 


Swiss 


In the first place, all bor- 
rowings in Switzerland are 
controlled by the Swiss Na- 
tional Bank. As a result, 
prospective borrowers have 
to line up and wait their turn. 
This frequently involves de- 
lays of several months. 

Further, 
institutions charge 
rower considerably higher 
commissions than do their 
Canadian counterparts. This, 
coupled with various taxes, 
tends to increase of 
money to the borrower, Then 
there’s the risk of a 
foreign exchange. 


Swiss financial 


the bor- 


cost 


loss on 


However, terms obtained 
by Credit Foncier make Swiss 
money look attractive to 
many would-be borrowers 


* * - 
i 


The interest rate charged 
municipalities making loans 
through the Ontario Munic- 
ipal Improvement Corp., just 
recently raised to 642%, has 
been raised again to 7‘ 

This will push many mu- 
nicipal borrowers back into 
the open market for money, 


Lipson & Deshkin, Architects 


Draws more traffic... 
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“For age and want 
save while you may 

No morning sun 
lasts the whole day.” 


. 


“The Way to Wealth” 


If you have savings for old age and emergencies it is 


wise to 


keep a part of them absolutely safe in Canada 


Savings Bonds. At the same time, earn an average of 
4.98% interest for 9 years. 


Canada Savings Bonds cannot drop in price, and you 


can get 


want it, 


CANADA SAVINGS 


every cent of your money back any time you 
plus earned interest. To invest safely, buy 


BONDS 


léth SERIES 


Redeemable November Ist, 1968 at 103% 


Average yield to maturity 4.98% 


Denominations $50 to $5,000 
Maximum individual purchase $20,000 


(Payment by monthly instalments if desired, or the new 
Bonds may be bought in exchange for previous series.) 


To place your order, call in at our office 


write or telephone. 


Wood, Gundy & Company 


1 oronto 
Quebec 


Regina 


instead of having the prov- 
ince handle it. Several bor- 
rowers which had been con- 
sidering the OMIC route at 
the 612% rate, will prefer to 
go it on their own at a some- 
what lower cost. 


” + 


Investment men expect a 
new British Columbia Elec- 
tric Co. convertible debenture 
issue soon, Street sources in- 
dicate it may be in the $35 
million range, with a 6% 
coupon and 25-yr. maturity. 
Conversion rate (in B. C. 
Power Corp. stock) is said to 
be on the basis of 27 shares 
per $1,000 bond for the first 
four years ($37 per share), 
25 shares for the next three 
years ($40 per share) and 23 
shares for the next three 
years ($43.48 per share). Re- 
cent market price of B. C. 
Power common: $36. 


Limited 


Montreal Winnipeg 
Kitchener London 
Edmonton 

London, Eng. 


Vancouver Halifax 
Hamilton Ottawa 
Calgary Victoria 


New York 


DO YOU OWN 
These Stocks? 


Interprovincial Pipe 
Massey-Ferguson 
Dominion Stores 
Canada Steamship Bralorne Pioneer 
Dominion Bridge Dominion Glass 

To know what action to take now to best protect your capital and to profit from the 
rapid business recovery, you need the essential up-to-date facts about each of you 
investments Business conditions are continually changing and competition is 
becoming more severe. The companies that are in a position to benefit from these 
changes offer opportunities for investment profit. How ¢o your tavectmerts rate? 
Canadian Business Service has prepared concise reports highlighting the pertinent 
features of the above companies and commenting upon their investment merit at 
this time 

For your copy of this valuable 
the next four issues of 


A. V. Roe 
Geco 

United Kene 
John Labatt 
Loblaw Cos. 


Aluminium Ltd. 
Page-Hersey Tubes 
Fraser Cos. 


report send $7.00 and receive without extra charge 


the weekly Canadian Business Service Bulletin. 


ATTACH $2.00 AND MAIL TO: 


CANADIAN BUSINESS. SERVICE 


4 Richmond Street East, Toronte 1, Ont. 


Stunning Queensway Volkswagen in Toronto, Ontario, Canede, combines 80’ x 
40’ x 20’ Butler for sales in front, with a 100’ x 100’ x 20’ Butler for service in rear. 


CREATES MORE SALES 


A Butler dealership building is a great tonic for 
car sales. It helps dealers succeed in so many 
ways: striking appearance to attract attention 
and draw people inside, compelling display area 
that shows off cars. And inside, more usable 
space for sales and service with column-free 
interiors spanning up to 120 feet wide. 

Queensway Volkswagen in Toronto was look- 
ing for these kinds of advantages and you can 
see that they decided on Butler. They also liked 
the economical price tag, because it left more 
money available for working capital. 

You might find it hard to believe, but a build- 
ing like this costs less than other types of com- 
parable quality construction. That's because the 


Manufacturers of Metal Buildings 
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pre-engineered, economically mass-produced 
Butler components making up the roof and 
frame save costly preliminary engineering and 
custom fabrication. Also, since the frame car- 
ries the building load, use of less expensive cur- 
tain walls is possible. They go up so fast that 
even further savings in time and labour result. 


This is the medern way, the lowest-cost way, te build 
well. Before you build, look at Butler Buildings. Their 
wide-open interiors make them easy to heat, light and 
ventilate. Their individualized beauty makes them 
ideal dealership buildings. See your Butler Builder. 
He’s listed under “Buildings” or “Stee! Buildings” in 
the Yellow Pages. Ask him about Butler financing, tee. 
Call him, or write directly to the address below. 


Made by Canadians with Canadian Material 
BUTLER MANUFACTURING COMPANY (CANADA), LTD. 


3435 Queen Elizabeth Way, Burlington, Ontarie 


Equipment for Farming, Oil Transportation, Outdoor Advertising 


Contract Manufacturing 


‘ 


andl 





VK ANNOUNCE MENT 


AGAIN it’s 


CSB 


CANADA SAVINGS BOND 
& 


TIME 


Now you can place orders for the new 1959 
Canada Savings Bonds par value $100.00. These 
Bonds give a yield of 4.98°% per annum to maturity. 
Remember, Canada Savings Bonds never drop in 
value at any time. 

If held to maturity, these Bonds will be redeemed 
at $103.00, which premium is tax free. Available 
to estates and Executors for the first time. 
Limit for holdings in any one name $20,000.00. 


i 


For your 1959 Bonds just telephone, 


write or call at any of our offices. 


NESBITT, [HOMSON 
AND COMPANY, LIMITED 


Head Office: 355 St. James Street West, Montreal 


MONTREAL 
KITCHENER 
REGINA 
SAINT JOHN 


QUEBEC TORONTO OTTAWA 
BARRIE PETE RBOROUCH 

CALGARY EDMONTON 
FREDERICTON MONCTON 


NEW YORK 


HAMILTON LO 


GODERICH 


ION, ONT 
WINNIPES 
VANCOUVEEF VICTORIA 
HALIFAX ROSTO? 
LONDON, ENE ZURICH 


EXCELSIOR LIFE ANNOUNCEMENT 


ALEX. P. JOHNSTON ALAN D. CARNEGIE 


INVESTMENTS 
More Holders, and Friends, | 


If Ford Divides its Stock 


HE “new look” in Ford 

Motor Co. of Canada was 
gradually taking shape 
week. 


this 


@ Four new Canadian direc- 
tors have been elected to the 
Ford of Canada board, includ- 
ing three outside business- 
men. Previous boards have 
been composed entirely of 
Ford people, either U.S. or 
Canada. 


@ Shares have been reclassi- 
fied so that old class A and B 
stocks become one class — 
common. U.S. Ford will have 
about 75% of the stock, with 
the remainder held by the 
public. It used to hold 27.5% 
of the combined A and B, 
made up of 57° of the class 
B voting shares and 26% of 
the non-voting class A. 


President Henry Ford II 
and Chairman Ernest R. 
Breech of U.S. Ford, in To- 
ronto last week for the spe- 
ctal shareholder and directors’ 
meetings which paved the 
way for the changes, reiter- 
ated the U.S. company’s be- 
lief that its acquisition of a 
larger interest in the Cana- 
dian firm was justified. 


They pointed out that un- 
der the new arrangement, 
U.S. Ford 
obtains 
what it 
considers a 
more equi- 
table share 
of the 
earnings 
generated 
by Ford of 
Canada. 
Before, 
U.S. Ford 
made 
available 
to the Ca- 


BIENVENU "@dian 


By PAUL 8. DEACON 


to 5,700. Of these, 
3,800 are Canadians. 
Thus the 
Canadians 


about 


percentage of 
among all the 
publie 
sharehold - 
ers has ac- 
tually de- 
clined 
somewhat, 
from 73°, 
before the 
U.S. Ford 
offer to 
67% now. 

Canadian 
sharehold- 
ers, it 
seems, 
were more 
eager than 
some other 
shareholders to cash in their 
stake in the one Canadian 
automaker which makes its 
stock available to the public. 

Whether this would be con- 
firmed by the actual share- 
holdings isn’t known. Com- 
pany did not provide figures 
for the breakdown of shares 
held in the two countries, 

Breech said that a recent 
check of the U.S. company’s 
stockholder list showed 262,- 
000 shares held by 5,141 
Canadians. At U.S. Ford's 
recent market price of $76%% 
a share, that’s a_ holding 
worth nearly $20 million. 

The 400,000 Canadian Ford 
shares still held by the public 
have a market value of about 
$66 million. 

If Canadians hold 40° of 
the public stock as they did 
before, this means that these 
holdings, by 3,200 investors, 
would be worth about $26 
million, or about 30°, more 
than Canadian investment in 
the U.S. company. 

When the U.S. Ford offer 
was first announced, Chair- 
man Breech made the follow- 


GRAUER 


Rio Tinto Mining Co. of Can- 
ada. 

John D. King, Toronto, 
vice-president, general sales 
manager, Ford of Canada. 


The old board consisted of 
four U.S. Ford and five Ford 
of Canada executives. 


The decision to leave a 
minority interest and to in- 
troduce the outside directors 
should prove helpful to the 
company. 

In the 
Canada 


current climate in 

on the problem of 

foreign 

ownership, 

Fit seems 

e doubtful 

that the 

outside 

ownership 

should 

have been 

reduced so 

much, if at 

all. From 

an operat- 

ing point 

of view, 

however, 

U.S. Ford 

officials 

evidently feel this was neces- 
sary. 

On the other hand, if they 
are in earnest about getting 
the full benefits of having a 
minority interest held in 
Canada, they should surely be 
anxious to have the available 
shares held as widely as pos- 
sible. 


The figures on the number 
of Canadian shareholders in 
the U.S. and Canadian com- 
panies might suggest that 
more people here are inter- 
ested in U.S. Ford than in 
Ford of Canada. 


But Ford of Canada shares 
are selling for $166 a share, 


——— October 10, 1959 
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CANADA SAVINGS BONDS 


A home perhaps? No miter what it is, Canada Savings Bonds are the 
safest, easiest way to get it. You can cash them at full face value, plus 
accrued interest, anytime. Thousands of people save this way. How 
about you? Start buying C.S. B. today, at Dominion Securities. Phone, 
write or visit any of our offices. 


Domumon Securities Green. LinireD 


Toronte Montreal 
Winnipeg Calgery 


Edmonton 


Established 1901 


Victoria Onawa Quebec Halifax 


New York London, Eng. 


} ancouver Sant John 


Fort William London Kitchener Brantjord Hamilton St. Catharines Boston Philadelphia 


than half that figure. 

Even though the: maximum 
minority interest may not ex- 
ceed 25° now, the number 
of Canadians holding shares 
could be increased greatly if 
the shares were split. 

Splitting shares doesn’t al- 
ter the percentage interest of 
the holder, but history gives 
ample proof that it makes a 
stock more attractive to the 
small investor. 

Mr. Ford said last week 
that a stock split had not been 
considered by the company. 
But he could offset some of 
the ill effects of U.S. Ford's 
action last summer, by just 
such a subdivision. 


and U.S. Ford ‘shares for less | 


JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO 


Branch offices in Ontario 


PICTON e@ PORT HOPE e 
JENKVANTOR TELEX 02-2498 


EM. 2-1641 


COBOURG e 
Cable Address: 


TRENTON 


KERNAGHAN & CO. LIMITED 


Investment Securities 
Government of Canada 344% Ponds, due September Ist, 1965 
Price 89% tw yield 5.90% 

2nd Floor, 67 Richmond St. W. 


EM, 4-4256 


TORONTO 


EM, 8.3871 


A. Bruce Matthews, President of The Excelsior Life Insurance Company, announces e| 
change in executive direction of the Financial Division of the Company, effective 
October Ist, 1959. 

Alex. P. Johnston, C.P.A., who hos been Treasurer of The Excelsior Life since 
1950, has retired under the Compony's pension plan after 35 years’ service. Mr.| 
Johnston joined The Excelsior Life in 1924 as Accountant. Later he become Chief 
Accountant, while from 1944 to 1950 herserved os Assistant Treasure. 

Alan D. Carnegie, B.Sc. (Econ.), who has been an Assistant Treasurer since | 
March, 1957, now succeeds Mr. 


company 
the benefits of the ‘‘well over 
$100 million” spent each year 
on styling, research and de- 
velopment. But it had an in- 
terest in only 27.5% of the 


ing statement in explanation 
of the minority interest that 
was being left in the hands of 
the public: 

“We are limiting the num- 
ber of shares that we propose 


Operating dollars 


Johnston os Treasurer. 


the British Forces in India and West Africa during World War II. 


THE NORTH AMERICAN FUND 
OF CANADA LIMITED 


An investment combining: 
Diversification . Growth + Income 
Liquidity + Convenience 


This mutual investment company has a distin- 
guished Board of Directors composed of Canadians 
known for their leadership in, knowledge of and 
connections with business, finance and professional 
investment management; and Americans actively 
associated with leading U.S. investment companies 
having aggregate assets of more than $2 billion. 
A copy of the offering Prospectus (which has been filed 
with the Secretary of State of Canada) is available 
from your securities dealer—or mail this coupon 


VANCE, SANDERS & CoO. OF CANADA 
55 Yonge Street, Toronto 1, Ontario 


Please send me a Prospectus and information on The 
North American Fund of Canada Limited. 


CANADA SAVINGS 
BONDS 
1959 Series 


To he dated Nov. a 
1968. 

Annual 
year 41%, 
5% plus a bonus of 3°, at 


1959, maturing ov. l, 


interest rate. first vear 4°, second 
third vear 41 or, next six vears 


final 


held to 


maturity. 
Average interest vield maturity 


1.98°° per vear. 


Up to $20,000 may be bought in the name of 
any 
the name of the estate of a dex 


one individual Canadian resident, or in 
eased pe reson. 
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Canada Savings Bonds—cashable at anv time 


al full lace value are the most popular risk- 


free investment for Canadians. 


Woe invite you to plac e vour order for these 


nearest vou, 


ROYAL SECURITIES 
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MONTREAL 
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Mr. Carnegie joined the} 
Investment Department of The Excelsior Life in 1949, after serving as an officer in 





earnings of Canadian Ford. to 


Rhys M. Sale, Ford of Can- 
ada’s president, estimated his 
company would have to pay 
at least four times what it 
does now if it tried to do its 
own styling, research, and 
other services now obtained 
from the U.S. parent. 


Both U.S. executives made 
quite a point of the large 
ownership of Canadian Ford | 
by U.S. investors. 


Even though the stock had 
been>-available to Canadians, 
they had not held on to it, 
they claimed. Of 12,000 share- 
holders back in July, 8,800 
were Canadians and most of 
the 3,200 remaining were 
U.S. residents. 


Furthermore, of the stock 
available to the public, only 
about 40% was held in Can- 
ada. 


Now that U.S. Ford has 
raised its share to 75%, num- 
ber of public shareholders 


has been cut almost in half, 


‘More Canadians ‘Investors’ 
Income Tax Figures Show | 


The number of Canadian tax- 
payers in the occupational cate- 
gory of “investors” (persons 
whose taxable income is derived 
predominantly from _ invest- 
ments) rose by 62% to 85,664 
in 1957 from 52,859 in 1947. 

This is revealed by the De- 
partment of National Revenue’s 
annual “Green Book” on taxa- 
tion statistics which shows that 


MacNab dis. | 


Du Pont Stock 


The manager of the MacNab 
managed investment account 
sold 50 shares of Du Pont of 
Canada Ltd, on Sept. 30, at $26 
a share, eliminating this secur- 
ity from his client’s portfolio. 

The Du Pont stock was pur- 
chased on Dec, 3, 1958, at $19.50 
'a share. 0 

After deducting commission 
and transfer tax, the sale nets 
the account $1,280.50 and gives 
MacNab a credit balance of $1,- 
301.63. 

A detailed statement and 
comment on this transaction 
will be contained in the man- 
jager’s next report on the port- 
‘folio in FP. 
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acquire 
because we 
believe 
from our 
experience 
over the 
years that. 
there are 
benefits to 
be derived 
from con- 
tinued 
public par- 
ticipation, 
particular- 
ly by Ca- 
nadians, in 
the owner- 
ship of Ford of Canada.” 
In addition to this, 
company has added three 
outside Canadian business 
leaders and one of their own 
top executives to the board: 
Paul Bienvenu, Montreal, 
president and managing di- 
rector, Catelli Food Products. 
A. E. Grauer, Vancouver, 
chairman and president, Brit- 
ish Columbia Power Corp. 
Robert H. Winters, Toronto, 


WINTERS 


the 


| 





in the ll-year period, inves- 
tors’ average income climbed 
48°, to $6,233 from $4,197. 

However, the average tax) 
paid by them declined 18% to 
$928 from $1,136. They contrib- 
uted 5.6% of the total tax take 
in 1957 compared with 9.7% in| 
1947. 

This drop can be attributed, | 
at least’in part, to the 1953 in- 
crease in the dividend tax credit 
— from 10% to 20%. 

(In 1953, average tax paid | 
was $1,061 vs. $1,321 in 1952, 
but average income was virtu-| 
ally unchanged — $5,948 against 
$5,949). 

Best years for investors were | 
1951 and 1955, in both of which} 
they had an average income of 
$6,244. 

In 1957 (latest year for which} 
figures are available), investors| 
revorted the sixth highest aver-| 
age income of any occupational 
group, the position they occu- 


are waiting to be saved 


Need better truck performance for greater *econ- 
omy? Dixon Chemical & Research, Inc., did... 
and a switch to Macks gave what was needed. Now 
more Macks are being added to the Dixon fleet. 

Mack trucks do the kind of job you want .. . be- 
cause they’re engineered with components that 
stand up under all operating conditions. For max- 
imum economy and reliability, Mack designs and 
builds more vital components than any other truck 


manufacturer. This can mean the difference to you 
between a profitable operation and one plagued 
by costly downtime and maintenance. 

Your local Mack branch or distributor will show 
you that Mack trueks and tractors can be put to 
work more profitably in your own operation. 

Mack Trucks of Canada, Ltd., Montreal, Ottawa, 
Toronto, Winnipeg, Regina. Distributors in other 
major cities. 


Mack TRUCKS « BUSES @ FIRE APPARATUS 


For dependable, economical hauling 
of bulk acids, Dixon Chemical & Re- 
search, Inc., of New Jersey has just 
added more Macks like this to its fleet. 


pied in 1956 and 1950-52. They} * 


held seventh place in 1947 and} 
1953-55 and fifth place in 
1948-49. 

Abitibi Power & Paper sales| 
are increasing despite the impact 
of the steel strike on some of its 
customers. President D. W. Am- 
bridge also reports that steady 
improvement is being made at the 
‘ Alpena mill. 
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MACK 
for over 10 straight years 


NO.1 


by far in sales of 
diesel trucks 
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The Editorial Page 


Be Practical. Too 


Whether there is any effective defence 
against H-bombs is questionable; but if 
Canada is to build mass shelters in large 
cities, as has been vaguely suggested, the 
same holes in thé ground should be designed 
to serve a permanent, peacetime purpose. 

The idea of total or near-total evacuation 
of population centres, which has long been 
official civil defence policy in Canada, is not 
a policy at all but merely whistling in the 
dark. 

Defence Minister Pearkes has just ac- 
knowledged its futility or at least its prac- 
tical deficiericies as a plan to save large 
populations. 

He now proposes that every householder 
build his own home shelter at a cost of $200 
to $1,000. 

Outsize deep sheiters offer at least a 
chance of escaping wholesale slaughter. But 
reasonable people balk at the thought of 


Canada’s Opera Festival 

All opera companies need audiences; and 
all of them, except in countries where opera 
is fully state-subsidized, need private gifts 
to carry their deficits. Opera is very costly 
to produce and take on tour. The highest 
ticket prices the traffic will bear are never 
enough, in New York, London or anywhere 
else to make ends meet. 

The Canadian Opera Company needs and 
deserves both kinds of support for its forth- 
coming festival, the 11th of an annual series. 

These festivals have been joyful and ex- 
citing evidence of the country’s artistic 
progress in the past decade. They began as 
ambitious amateur shows, with talent drawn 
from the ranks of music students. Now the 
Canadian Opera Company is thoroughly pro- 
fessional; and its stars include singers who 
are famous round the world. 

Supported by the Canada Council, it is 
also truly national. This year’s varied pro- 
gram, consisting of Verdi’s “La Forza del 
Destino”, Prokoffiev’s “Love for Three Or- 
anges” and Rossini’s “Barber of Seville”, 
will be presented first in Toronto, Oct. 12 
to 24. Then the company, presenting more 
mobile operas in smaller size, will tour the 
Maritimes and, for the first time, Northern 
Ontario and the West as far as Vancouver, 
playing at more than 20 towns and cities. 

The high quality of past performances 
should fill the theatres for the 1959 operas; 
but, even with success at the box office, the 
company will still need $148,000 to break 
even. Of this amount $30,000 remains to be 
subscribed; and gifts of any size will be 
welcome. 


Myth or Monster 


The case for sea serpents has taken a 
most distressing turn—distressing especially 
for the more popular monsters. 

If Kelowna’s Ogopogo and the Loch Ness 
Monster heard what Dr. Anton Brun, a 
Danish scientist, said recently in New York, 
they will be horrified to discover that they 
aren’t. They don’t exist. Not possibly. 

But if Victoria’s Cadborosaurus had lifted 
his unlikely head from the salty waters of 
Cadboro Bay, he would have been reassured 
to hear that he might—just might—be a 
bona fide, 100% living sea serpent as real 
as real can be. 

Dr. Brun recently told the World Oceanic 
Congress that sooner or later he’s going to 
haul a serpent-like creature at least 40 feet 
iong out of the South Atlantic. An authority 
on life in the abysmal depths, he has found 
an eel larva nearly six feet long with 450 
ribs which, at a conservative estimate, would 
grow up to be 60 feet long. 

Dr. Brun casually did in Ogopogo and 
his ilk by saying that gigantic eels couldn’t 
possibly get enough to eat in small lakes. 
With enormous appetites to feed enormous 
bodies, they would be able to find enough 
food only in the sea: 

With any luck, Ogopogo and his Scottish 
cousin didn’t hear Dr. Brun and ‘are still 
swimming about like DTs incarnate. 


On Coming to Canada 


Some of the 1% of immigrants to Canada 
who don’t succeed, or don’t succeed quickly, 
go home complaining that they were misin- 
formed about the country. The fault is usu- 
ally their own. They didn’t find out, in 
advance, all they needed to know. 

This point is repeatedly stressed in a 
68-page booklet called “We Came to Canada” 
by T. W. Beak. About four years ago, at age 
39, Mr. Beak gave up a good civil service 
job in England and migrated with his fam- 
ily. He is now happily established in his own 
business here as a consultant. 

His booklet, being circulated by the De- 
partmeat of Citizenship and Immigration, 
describes his experiences and offers advice, 
It is the best thing in print on the subject. 
It should be required reading for intending 
New Canadians. 

“It is certainly no use expecting to have 
the right information fed to you without any 
effort on your part. You've got to make yoiir 
own researches and find out by inquiry, by 
talking to people, by reading and by consid- 
ering your own and your family’s likes and 
dislikes, what you want to know about 


spending billions on underground refuges 
that might never be used. Aside from that, 
the normal mind can’t take, without despair, 
the notion that human salvation is to be 
found in going back to the cave. 

But. shelters might conceivably make 
sense if they provided, as their main justifi- 
cation, an answer to the parking problem or 
even, with tunnels, the urban traffic problem. 
In the London blitz of 1940-41 the city’s vast 
subway system turned out to be the favorite 
sanctuary of hundreds of thousands. Their 
occupation of station platforms, though both 
unplanned and illegal, was accepted by au- 
thorities and undoubtedly saved many lives. 

Atomic disarmament now looks barely 
possible; and the idea of mass shelters may 
vanish like a bad dream. Meanwhile, every 
study of the question should begin with the 
assumption that the deep excavations will 
have a normal, rational, peacetime use. 


Canada. ... Don’t accept any less, or it is 
reasonably certain that someone in the Cana- 
dian government immigration office has the 
information you want.” 

This is excellent advice that all prospec- 
tive migrants should follow. They couldn’t 
do better than begin by absorbing Mr. Beak’s 
mass of relevant facts about jobs, wages, 
prices, trade unions, professional societies, 
housing, climate, manners, “‘cultur2’’, schools, 
holidays and other aspects of Canadian life. 

Then, having acquired this basic know}- 
edge, let each one of them pertinaciously 
ask the right questions about his own partic- 
ular problems and chances. Canada’s rep- 
resentatives overseas, sometimes blamed for 
misleading enquirers, are not mind-readers. 


“Guilt” in Germany 

Dr. Theodor Heuss, former president of 
West Germany, used eloquent words a few 
years ago at the place which was once the 
infamous Belsen concentration camp. Dedi- 
cating a memorial to the victims of the Nazi 
regime, he said: “‘We must never forget the 
terrible crimes that were committed here in 
our name.” 

This was perhaps well ‘said by the elected 
head of the German people; but one may 
doubt the wisdom of preachments by non- 
Germans on the same theme. Spokesmen for 
Jewry, though they cannot be expected to 
forget what happened to people of their 
faith under Hitler, are not well-advised when 
they publicly ask all Germans to show guilt 
and contrition. % 

Many Germans, like Dr. Heuss, do ex- 
perience feelings of shame; but it is for them 
to work out thei: own release from this load 
of anguish. Feelings of guilt, especially when 
implanted by outsiders, are unhealthy for 
both individuals and natiohs; and the world 
doesn’t want a mentally sick Germany on its 
hands. Such a Germany spawned the fuehrer. 

It is relevant also to remember that the 
Nazi regime was a tyranny that only the 
very bravest dared to defy, and that it per- 
ished 15 vears ago. 


The Heart of the Matter 

Who says the spirit of free enterprise 
languishes in the U. K.? 

One enterprising insurance broker is 
making a very good thing out of providing 
a new type of personal insurance for young 
men who don’t quite trust their flancées. 

He insures their romance if their gir! 
friends go on holiday without them. If the 
girl falls for some romantic Roman or Par- 
isian, the jilted boy friend can collect up to 
£1,000 according to Carteret’s London Letter. 

The younger the girl, the higher the 
premium. If the girl is between 17 and 24, 
it will cost her English Doubting Thomas 
£7 for a £500 compensation in the event that 
she loses her head and heart in a warm Latin 
country. If the girl is over 30, a £5 premium 
will cover’ the Lothario risk. 

England’s vaunted cradle-to-grave secur- 
ity system isn’t quite complete, apparently. 


Economy Is Still Feasible 


The taxpaying public is interested in re- 
ports that the Dominion Government may 
soon initiate an enquiry into its own effi- 
ciency. Prime Minister Diefenbaker promised 
such an enquiry during the 1957 election 
campaign. 

But it’s a long time since any political 
party won office in Canada on an “economy” 
platform or even bothered to stress, in ap- 
pealing to voters, its intention to scrimp and 
save. 

Big government accounts for this state of 
affairs. Public spending, especially on social 
security and public works, is as popular to- 
day as frugality used to be. The high taxes 
that go with lavishness have come to be 
accepted as part of the natural order. 

The clock won’t be turned back; big gov- 
ernment is here to stay. But it is no excuse 
for the inefficiency and waste that can un- 
questionably be found in some departments 
of government. 

The (Herbert) Hoover Commission in the 
U. S., after years of work on Washington's 
practices, produced recommendations that 
saved many millions, A like enquiry in Can- 
ada is long overdue. 


Post Scripts 


Peripatetic Executive - 


When Dunean Dingvall McLaren 
starts the 15-mile drive to his Van- 
couver Airport office in thé morning 
he is never sure whether the next day 
will see him in California, Ottawa, 
New York or the Arctic 

The new managing-director of Paci- 
fic Western Airlines has that 
job 


sort of 


Pacific Western Airlines is now 
Canada’s third larges‘ airline. Its op- 
erations extend from the west coast 
through the Rockies and the prairies 
to the North Pole. It has grown 
rapidly in recent years and has great 
plans for further expansion, develop- 
ment and modernization. 

At the office, McLaren, who consid- 
ers a 12-hour work-day a short one, 
is faced with recommending the ex- 
penditure of millions of dollars for the 
purchase of new jet aircraft; the over- 
all direction of a fleet of nearly 50 
planes operating over half the area of 
Canada; the signing of contracts to 
transport tons of equipment to bases 
within 200 miles of the North Pole; 
and a constant watch on the rigorous 
safety measures which have helped to 
make Pacific Western's operations a 
success. 

Now 42, and still the holder of a 
commercial pilot's license, McLaren 
started his career as an air engineer 
apprentice with Canadian Airways 
Ltd, in Vancouver in 1933. He became 
flight engineer with its Edmonton Di- 
vision in 1937, A year later he joined 
Trans-Canada Air Lines and subse 
quently went over to the aviation di- 
vision of the Hudson’s Bay Company. 

There he flew HBC aircraft in 60- 
below-zero temperature, went 
through the rigors of being stranded 
on the frigid wastes of Hudson Bay, 
pioneered many a route across the 
north, had a hand in the organization 
and direction of both the aviation and 
marine divisions of the company and 
entered the annals as a pioneer of 
Canadian aviation. 

After the Second World War began 
he joined Noordyn Aviation Ltd., at 
Montreal as a test pilot. Production at 
that time was 35 Norseman aircraft a 
month, a figure soon eclipsed as the 
needs of war pushed it to a peak of 
200. 

In 1945 he returned to the expanded 
HBC transportation operations, but in 
1951 left ‘to become executive 
tant to the president of Queen Char- 
lotte Airlines at Vancouver — a com- 
pany subsequently taken over by 
PWA. Before that happened, how- 
ever, McLaren had joined the grow- 


assis- 


MR. McLAREN 


ing PWA organization as assistant to 
the president. 

This was a period of rapid expan- 
sion for Pacific Westen. He seldom 
saw his comfortable home on Van- 
couver’s west shore hills as he dashed 
between Vancouver, Edmonton, Otta- 
wa and New York arranging contacts 
for transport of men and equipment 
to the growing Distant Early Warning 
defences. He recalls that in one year 
he was in New York on 40 ‘separate 
occasions, in Ottawa as many. 

Married to the former Leslie 
Lockerbie, member of a pi 
Edmonton family (her mother is re- 
lated to the famed W. R. “Wop” May), 
McLaren is the father of two pretty 
daughters 


meer 


Top Job in the Red Cross 


First Canadian to hold the top posi- 
tion in the 40-year history of the 
League of Red Cross Societies is John 
A. MacAulay of Winnipeg. The 
League, an international federation of 
84 Red Cross, Red Crescent, Red Lion 


MR. MacAULAY 


and Sun Societies throughout the 
world, named Mr. MacAulay chair- 
man of the board of governors during 
sessions in Athens, Greece, a few days 
ago. 

Long active in Red Cross work, Mr. 
MacAulay served as chairman of the 
18th International Red Cross Confer- 
ence held in Toronto in 1952, In 1957, 
he was a member of the Canadian Red 
Cross delegation to the 19th confer- 
ence held in New Delhi where he was 
chosen chairman of one of the con- 
ference’s most important commis- 
sions, the International Humanitarian 
Law Commission. 

Last year, Mr. MacAulay was a 
member of a Canadian delegation to 
the League’s executive committee 
meetings in Geneva. Following the 
session he visited Poland and the 
U\S.S.R, as a guest of Red Cross Soci- 
eties in those countries, On his return 
to Canada from Warsaw, Mr. Mac- 
Aulay was instrumental in the nego- 
tiations for a return of a portion of 
the Polish national art treasures to 
Poland. 

Born in Morden, Manitoba, he grad- 
uated in arts and law from the Uni- 
versity of Manitoba and was called to 
the Manitoba bar in 1919. He became 
a King’s Counsel in 1931. In 1942, he 
was elected president of the Canadian 
Bar Association. 

Mr. MacAulay is president of Gen- 
eral Assets Ltd., Western Assets Ltd., 
and chairman of the board of Mani- 
toba Sugar Co. He is also a vice- 
president of the Bank of Montreal, 


Canadian Safeway Ltd. and the 
Great-West Life Assurance Co. 

In addition to his various business 
and Red Cross activities, Mr. Mac- 
Aulay is also an active atron of art 
in Canada. He is a member of the 
board of trustees of the National Gal- 
lery of Canada and president of the 
Winnipeg Art Gallery Association. 


New Chief for CEMA 


George Latimer Wilcox, the 44- 
year-old president of Canadian West- 
inghouse Co., last week became the 
new president of the Canadian Elec- 
trical] Manufacturers’ Association—an 
organization representing 140 com- 
panies producing goods some 
$1.2 billion annually. 

Wilcox, although still young, is an 
old hand in the electrical business. 
When he was 15 he went to work for 
New York Edison Co, in New York 
City, his home. It was going to be an 
interlude between high school and col- 
lege. But he liked it and for the next 
eight years led a double life — wire- 
man, installer or electrical mechanic 
by day and by night an engineering 
student at the Polytechnic Institute of 
Brooklyn. 


He graduated as a Bachelor of Elec- 
trical Engineering in 1939 and a few 
years later he left Edison for West- 
inghouse Electric and Manufacturing 
Co. at Pittsburgh. In 1943 he went 
over to Westinghouse Electric Inter- 
national Co. and with the exception 
of a few years with another Westing- 
house subsidiary stayed with the in- 
ternational sales ,organization until 
1955. From 1953 to 1955 he held suc- 
cessively, posts as sales manager 
vice-president sales and executive 
vice-president in Westinghouse Inter- 
national. 

In 1955, he was elected president of 
Canadian Westinghouse, a majority 
owned subsidiary with headquarters 
in Hamilton, Ont. There he heads an 
organization which manufactures and 
sells Westinghouse products worth 
over $150 million annually. 

As well as being president and 
director of several Canadian Westing- 
house subsidiaries, he is a director of 
Polytechnic Research & Development 
Co. and of the Toronto-Dominion 
Bank. In addition, he is a member of 
the Board of Governors of McMaster 
University. 

An ardent outdoorsman, Wilcox 
sails a 24-foot cruising sloop, fishes— 
and goes in for skeet and trap shoot- 
ing. By self-definition, he’s also a 
“putter about home.” 


worth 
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What Others Are Saying 


Labor's Freedom 


Winnipeg Free Pre 


Canada and the 
United made vast gains 
and secured formidable power by its 
independence of the state, by its free- 
dom to pick and choose between gov- 
ernments, parties and policies, by its 
right to bargain on equal terms with 
management regardless of any gov 
ernment’s convenience, It would sur- 
render most of that independence and 
power if it made itself first the alls 
and then, inevitably, the tool of any 
political party. 

The Canadian unions seem unlikely 
to make such a mistake. But even if 
they do, the (CF’s political strategy 
will not work for long. In Canada 
and the United States the attempt has 
often been made to deliver the labor 
vote to one party or another and it 
has*always failed. The labor vote on 
a national scale is not deliverable, For 
the worker, organized or unorganized, 
is first of all a citizen who votes as 
he pleases. 


both 
Statés had 


Labor in 


ALMOST ONE WAGE EARNER 
out of every ten in Canada is a civil 
servant, points out the Winnipeg Tri- 
bune which adds: “There is no use 
bewailing this fact since it is the di 
rect outcome of the level of services 
demanded by Canadians from their 
governments, ‘There may be some 
slack that could be taken-up in the 
civil service but even the utmost ef- 
ficiency probably wouldn't reduce the 
number of government employees a 


great deal.” 
. . > 


THE DEFICIENCY PAYMENT 
policy of the federal government 
is an attempt to turn back the clock, 
declares the Farmer’s Advocate (Lon- 
don). “We agree that in the fast- 
changing conditions of farming today 
some help should be offered farmers 
in making adjustments. But it is im- 
portant that such help should not be 
something that may get farmers into 
an even worse situation in the fut- 


ure.” 
\ . o 


ANNOUNCEMENT OF SPECIAL 
FARES by the railroads is warmly 
approved by the Calgary Herald. 


TP t ADP AM Ge me 


“It is refreshing to see the railways 
striving to help themselves with what 
is a very real economic problem 
They cannot, of course, offer the 
speed which is the main, although not 
the only, attraction of the airlines, 
but they can offer the public a first- 
rate, efficient service with courtesy 
and comfort the first consideration.” 


HITTING THE MOON and other 
modern scientific feats such as 
achievements like radio, TV and 
super-sonic speed are all very well, 
says the Ingersoll (Ont.) Tribune “but 
we still believe that indoor plumbing 
has them all beat as far as the day to 
day life of the average human being 
is concerned.” 


CAR FINANCING 


Getting set for a spree? 


- 
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VALUE OF 
FINANCING 
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Napier Moore’s. 
WITH THE BRITISH ELECTION CAMPAIGN 


iq full swing, I have been conducting my own poll 
of opinion as to the result. 


My field of operations is the parliamentary con- 
stituency of Uxbridge where I have been holiday- 
ing for the summer. -Since 1945 its member has 
been a Socialist, But it’s a marginal seat. 

There’s nothing fancy or scientific abéut my 
informal poll. It’s small scale research among 
shopkeepers, gas station attendants and delivery 
men—people who are in daily contact with a wide 
cross-section of Uxbridge residents. 

Couriers from the butcher, fishmonger, grocer, 
greengrocer and hardware store are young fel- 
lows. The milkman, laundryman, cleaner and coal. 
man are older men, as are the local carpenter, 
painter, electriciah and once-a-week gardener 

The striking thing is that, without exception, 
they think the Conservatives will win. And not 
one of them is at all impressed by the Socialist 
promises. As the laundryman said, “Who would 
have to pay for it all? Not only the better-offs— 
we would!” 

This is startling because until a day or two ago 
it seemed that the Socialist campaign, particularly 
in the matter of TY broadcasts, had it all over that 
of the Conservatives. Using professional publicists 
and script writers (and aided by some of the 
BBC’s best producers) the first two Socialist pres- 
entations made those of the Tories }oo 
a mid-Victorian parlor gamé 


BUT MR. GAITSKELL’S TEAM OF BRIGHT 
BOYS may have over-reached itself. Its later pro- 
ductions, particularly those dealing with old-age 
pensioners and slum dwellers struck me as being 
too slick, too obviously staged. 

Mr. Boyd-Carpenter, Pensions Minister in the 
Macmillan government, charges that the hardship 
pensioner interviews recorded in his own constitu- 
ency and which he had personally investigated, 
were fixed. He asserts, for example, that the aged 
character who claimed on TV that on his pension 
he hadn’t enough money to buy a pair of boots, 
was actually getting, on top of his National In- 
surance pension, an occupational pension and rent 
from two lodgers 


« as dul] as 


ACROSS MY DESK, THE OTHER DAY, came 
a fascinating history of a famous English firm now 
selling in the U.S. The company is D. Napier & 
Son, Engineers, Ltd., manufacturers of the Napier 
aircraft engine. 

The book, Men and Machines by Charles Wil. 
son and William Reader, is a wonderful case hise 
tory of how a company grows and how, if it is 
to survive over the years, it must shape its prod- 
uct to meet the ever-changing demands of the 
market. 

Born in 1785, David Napier, son of a Scottish 
blacksmith, went to London at the age of 23, 
trained under Henry Maudsley, father of the mae 
chine tool industry, and set up his own engineer- 
ing business. Oddly enough, he started by build- 
ing the first metal frame printing press and in- 
venting the first “perfecting machine” which 
could print on_both sides of the sheet in one 
operation, selling it to T. C. Hansard, the parlia- 
mentary printer, and to provincial newspape: 

In 1837, the business was taken over by David's 
son, James Murdoch Napier, who expanded it to 
manufacture bullet-making machinery, arsenal 
equipment, coin-sorting machines for the Bank 
of England, and mint equipment. 

A TACITURN CHARACTER was James Mur- 
doch Napier, To an accountant who was with the 
firm for 17 years he said “Good morning” once— 
the day the accountant was leaving. He hated 
underhand business practices; lost a contract for 
60,000 pounds by refusing to “fee” an official of a 
foreign government responsible for placing the 
order. At the same time, he had a consuming 
hatred of his own government's tax officials who 
poked their noses into the affairs of private 
business. 

This doughty Scot died in 1895, leaving a busi- 
ness which had become moribund. His youngest 
son, Montague Stanley Napier, took over. In ten 
years the firm had become the leading motor car 
manufactures in the world, In 1918 emphasis was 
shifted to airplane engines, and today the name 
of Napier stands high in the age of flight and aero 
research. 


“What is your profession?” 
“Agricultural technician.” 
“What was your father?” 
“A farmer.” 

‘And your grandfather?” 
“A peasant.” 


——— 
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rade Stamp 


Here’s a special 


rundown on the 


big sticky-back battle across 


Canada... 


By FP CORRESPONDENTS | 


| 
Canada is spotty territory for 
trading stamps right now. 


They have a clear field in| 
Quebec, but other provinces do} 
not present the same happy pic- | 


ture. 


There's plenty of opposition | 
from retailers, some provincial 
and municipal governments are 
unfriendly. 


But provincial attorneys-gen- | 
eral are largely taking a hands- 
off stand. 

Here’s 
ture: 


a cross-Canada pic-| 





@ British Columbia: Retail 
Merchants Association, several | 
community organizations and 
civic governments have lined up 
against stamps. But provincial 
government has taken no official] 
position. 

RMA says it will prosecute is- 
suers under Criminal Code 
should stamps enter British Col. 
umbia. 

A greater deterrent perhaps: 
Decision by a flock of communi- 
ties to block stamps through 
civic business licenses. 

The licenses would be denied | 
outlets using stamps. In the 
group are Vancouver, Victoria, 
New Westminster,” Burnaby, 
Prince George, Chilliwack. 


@ Alberta: 

Stamp plans are believed to 
be “under study” by province. | 
In meantime, rumor at mid- 
week was that a first prosecu- 
tion of a stamp outlet was being 
planned. 

Loblaw’s has. brought its 
Lucky Green stamp plan to its 
Alberta outlets, but other major 
chains and groups have held off. | 
They plan their own types of | 
promotions. 


@ Saskatchewan: 

Attorney - General R. A. 
Walker takes a firm anti- -stamp | 
position. “They are a vicious | 
gimmick to milk the public.” 

This week, a hearing was 
scheduled for Moose Jaw court 
on a charge against a Loblaw 
store. 

The company claims. the 
atamps are not trading stamps | 


\letter of the 


| Fredericton 


This was a conviction regist- 
|ered in London, Ont., against 


| Rice & Fletcher, a grocery out- 
\let (FP, June 20). The convic- 


tion was appealed 
@ Quebec: 

Only one major chair. — A 
& P — hasn’t a stamp plan. De- 


spite frequent rumors in retail | 
circles that it will soon follow| 


the trend, A & P executives 

deny any such plan. 
Initially the stamps 

given unofficial, 


orities. It was a long-standing 
policy of the late Premier Du- 


|plessis to give the small inde- 
pendent grocers as many breaks |. 
as possible in their battle to sur- | 


vive against the giant chains. 

Until this summer, stamps 
were restricted to these small 
independents. 

At present hardly any of the 
Quebec programs follow the 
law completely. 
Very few have the name of the 
retailer printed on the stamps. 
It is standard practice for 
customers to stick all of 
type of stamp into one book, no 
matter where they were obtain- 
ed. 

A Quebec government spokes- 
man told FP this week that no 
prosecutions were under way 
and none are expected 


@ New Brunswick: 

Trading stamps vie 
wide range of other “ 
discount programs for the New 
Brunswick shopping dollar. 

Steinberg’s offers pinky 
stamps at Oromocto store, 
Other Fredericton 
rely on discount, bonus and cou- 
pon plans. 

Ben Medjuck, president of the 
Retail 
told 


with a 
giveaway” 


its 


Association, FP that they 


jare “definitely opposed to the 


use of trading stamps.” 


There have been some threats | 


were | 
but effective, | 
| support by the provincial auth- 


one | 


merchants | 


Merchants | 


|W anted: 


| 


Exchange 


MONTREAL (Staff) — The 
Montreal and Canadian Stock 
| Exchanges this week were look- 
ing for a new president. 

G. H. Norman — career diplo- 


mat and former senior partner | 


of Price Waterhouse & Co.—who 
held the post for the past three 
years, is retiring at his own re- 
quest. 

His retirement becomes effec- 
tive Nov. 1. 

E. H, McAteer, chairman of 
the MSE said Norman was leav- 


ing the exchanges in order to} 


devote more time to personal 
and other affairs. 

Norman, who joined the ex- 
changes as their first paid presi- 
| dent in 1956, has agreed to make 
|himself available to the ex- 


for the next 12 months in con- 
nection with projects ‘started 
during his regime. 
During his tenure, Norman} 
ing an extensive education and 
publicity campaign. He also 
| traveled widely to help develop 
new business and connections 
for the Montreal exchanges. 
Governing boards of the two 
exchanges are seeking a succes- 


Radio Sales 


Sales of radios and radio- 
phono combinations from dis- 
tributors to dealers were run- 
ning 10% ahead of last year at 
end of August. 

But television sets 
barely holding their own. 

The Electronic Industries 
sociation of Canada reports: 
® Radio sales: 345,168, up from 
year-ago total of 313,489. 
®@ Television sales: 222,552. 
from 225,307 last year at same 
time. 

In radios, most categories 
were ahead, led by combinations 
with a 26% rise to 32,951 sets. 

Bright spot in television was 
an 11% gain by portable models 
'to 40,722 units. 

Table mode] television drop- | 


were 


As- 


changes in a consulting capacity | 


Ahead by 10% | 


off | 


Canada-U. S. 


A U. 


5? President ‘Trade Race? 


¥ ‘ . 
S. commerce chief says: 


“In many lines, expansion of 


greater competition oe 


From Our Own Correspondent 


WASHINGTON, D.C, — The 
bustling talk about bigger world 
trade comes at a time when the 
U, S. 
protectionist sentiment. 

A recent AFL-CIO resolution 
bordering on the protectionist 
side is an indication of a falling 
away by labor of its previous 
solid support for liberal trade. 

There is some _ feeling 
| Washington that the non-dollar 
nations must reduce all their 
dollar restrictions on trade or 
President Eisenhower wil] face 
jters in the session of | 
Congress, 

The President may be unable 
lor unwilling to fully use the 
|authority he got from Congress 
last year for a 20% cut in U. S. 
tariffs between now and 1962. 

In a sense, this could be 
called a carrot and _ stick 
approach. 
| The stick is U. S, private and 
public warnings of the necessity 
of getting rid of dollar restric- 
tions. The carrot is a favor- 
lable U. S. attitude (if the. con- 
| trols are removed) come the 
| 1960 GATT negotiations, 

So far as Canada is concerned, 
Finance Minister Fleming 
heatedly denies Canada is using 
\this approach because: “We 


next 


don’t think we should have to | 


offer concessions to induce 
countries to remove these re- 
| strictions,” he told FP. 

If trade does open up over 
the coming months there may 
well be a race between Canada 
and the U. S, to get new cus- 
| tomers. 

Bradley Fisk, deputy assistant 
secretary of commerce for in- 
| ternational affairs, noted this in 
la recent speech, saying: “In 
|many lines, the expansion of 
| Canadian production will make 


of prosecution in stamp cases|ped from 72,361 last year to | for greater competition.” 
that did not fully comply with | 58,383. 


|\the Criminal Code, but in each 


case the stampers toed the line 
and action was dropped. 


@ Prince Edward Island: 
The stamps have yet to pene- 


under the statutory definition. | trate Canada’s smallest prov- 


by FP said he was looking for | 

some way to get out of the 

|stamp program gracefully. 
Other dealers had some ser- 

| ious charges to make. 

| ‘Some mentioned a tendency | 


He said on the basis of past 
jh istory, however, Canada’s 
growing industrialization and 
increasing development of na- 
;tural resources, “will lead to 
| further increases in the volume 


government faces a rising | 


in | 


| 


| tary of State C. Douglas Dillon, 


fostered many projects includ-|a very tough time on trade mat- | 


Canadian output will make for 


99 


Canadian -U. S. competition in 
world markets will intensify is 
in agricultural exports, especi- 
ally grains. 

With the U. S. intensifying 
surplus disposals, and with the 
potential customers in a better 
position to buy, Canada will 
have a tough time combatting 
U. S. salesman with his bargain 
basement prices. 

On increasing U, S.-Russian 
trade and the effect this may 
have on Canada, Under Secre- 


the top U. S. trade man, has 
attempted to soothe any Cana- 
dian fears. 

In a background briefing, he 
told correspondents: “There is 


;not a great deal in the way of 


jto be available, or 
| are 








Soviet products which we know | 
the Soviets 
willing to make available, 

that are things we need or are 
not already. getting under very | 


|satisfactory arrangements from | 


such countries as Canada . , .”| 

Dillon, however, did indicate | 
if in forthcoming lend-lease ne- 
gotiations the Russians pay off 
their debts to the U. S., there) 


|might be some disposition by | 
| the 


Administration to urge} 
Congress to remove the bars on| 
Russian furs, give the Soviets 
most - favored - nation tariff 
treatment, and remove barriers | 
to extension of private credit to | 
Russia. 

This inevitably would| 
threaten a on . of Coandion | 
exports to the U. 

The outflow of asi from the| 
U. S, has played a vitally im- | 
portant role in boosting trade | 
prospects of industrial countries. | 
Mr. Fleming put his finger on| 
this point during last week’s 
World Bank and International | 
Monetary Fund meetings when | 
he said: “The flow of gold and} 
|dollars from the U. S. to other 


|of our exports (to Canada)”. 


“The strength of our trade 


They can be redeemed only in| ince. 


store of issue, spokesman says. | 


@ Manitoba: 

Newly - introduced Loblaw 
stamp plan has wound up in the 
courts. An information has been 
laid by Winnipeg police depart- 
ment. 

Provincial government ap- 
pears to oppose stamps although 
attorney-general is not a party | 
to the proceedings. 

In addition to the trading} 
stamp allegation, the company is | 
charged under a provincial law, | 
the Food Products Minimum 
Loss Act. 


@ Ontario: : 

Entry of stamps in big way to| 
Toronto put new life into the| 
opposition camp, headed by Re- 
tail Merchants Association, 

So far, provincial govern-| 
ment has taken a course to avoid | 
involvement in the touchy issue. 

That means stamp opponents 
must lay their own informations 
from which charges may arise. 

Such a charge, against a 
supermarket, is pending in To- 
ronto now. It has been delayed 
because of another case still in| 
appeal court. 


Retailers in the province are 
at present relying on more con- 
ventional sales gimmicks, Hol- 
man’s Foodland, one of the larg- 
est outlets, this week issued 


|coupons worth $1 on every $10 
| worth of purchases. Others give 
|merchandise as inducements to 
| buy more expensive items. 


@ Nova Scotia: 

There are no stamp plans op- 
| erating at present in Nova Sco- | 
| tia. 


One stamp plan was proposed | 


some years ago, retailers recall, | 
but it died from lack of interest. 
Board of Trade told FP that 


only one enquiry had been re-| 


ceived recently from a stamp 
| company and it had been dis- 
| couraged. 


@ Newfoundland: 

Stamps seem to have found 
another happy hunting ground 
in this island province. There is 
no provincial law against them 


and they are distributed through | 


almost every kind of outlet from 
service stations to grocery and 
clothing stores. 
But resistance is growing. 
_One dealer queried this w eek 


savings 


build up 
faster! 


«@ a@ # Plan every step with 


Huron & Erie- ‘Canada Trust 


Offices in 17 Principal 


monthly balances and 


Cities 


lby the stampers to issue new | position in Canada,” he said, “is 


|catalogues every few months,|that we furnish the tools for its 


raising the number of stamps 
needed for a given prize. 

Newfoundland Board 
Trade officially 
|prove of stamps and has sug- 
gested retailers 
them. 


of 





MONTREAL (Staff) 
Chances of Canadian Car Co.} 


its Bobcat vehicle may hinge on 
a standardization scheme gov- 
erning production for the Cana- 
‘dian and British armies (FP, 
Feb. 27). 


does not ap-| 


should avoid | 


economic growth and, while the 
j}commodity structure of our 
trade must constantly adapt to 
this growth, this trade shoujd 
;continue to grow as the Cana- 
|dian economy expands.” 
{| One other field in which 


Fate of CanCar’s Bobeat 
‘May Hang on This Meeting 


| William plant, now 
}on a skeleton basis. 


oper wie 


Montreal. 

Recently from the Fort Wil- 
liam plant the last of a spring 
order for 165 50-passenger 
buses were delivered to the 


getting a $27 million order for |. Company is now transferring 


its bus and trailer operations to} 





high rate of interest 


malt THIS COUPON TO LOCAL OFFICE 


| Canadian and U.K. teams 
will meet in Ottawa Oct. 29 and 

30 to discuss the Bobcat, a 
| versatile amphibious tracked 
| Carrier. 


If it is decided to put the 
|Bobcat into production, work 
will be done at CanCar’s Fort 


Montreal Transportation Com- 
mission. 
MTC now has 1,585 CanCar | 
buses and trolley coaches in| 
service, expects to order new 
models early in 1960. 

The 1959 order was 
some $4.4 million. 
| CanCar is now engaged in 
further development of the| 
Bobcat, following tests of three | 
prototypes which established | 
tactical effectiveness of the ve- | 
hicle as a defence weapon. 

At the same time the U. K.| 
has been working on a similar | 
carrier. 

Purpose of the Ottawa meet- | 
ings is to find a basis for an| 
agreement on standardization of | 
tracked amphibious vehicles. 

Canada favors the Bobcat, 
|designed by army and CanCar 
engineers, but the Canadian In- | 
| fantry Brigade in Europe comes | 
j}under command of the British 
Army of the Rhine. | 

There is a possibility that | 
| production will be shared, with | 
jeach country supplying cer- 
| tain components. 
| Decision won't 
| spring. 

Unofficial reports are that, if 
Ottawa goes ahead with the 
Bobcat, the initial order will be 
for 2,000 worth some $27 mil- 
| lion. 

The Army says a family of 


worth 





Open a Deposit 
Account at this new 


Full withdrawal 
privileges 





Interest calculated 
on 12 minimum 


be until | 


paid twice yearly 
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to your savings and to your 


Canada Savings Bonds 


e You get an average yield of 4.98% if held to maturity e You can always 
cash them at their full face value. 


Just telephone your order ... write... or come in and see us. 
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countries, amounting to over $3 
billion in 1958 and apparently 
running at an even higher rate 


this year, has peek 1 a very con- , national financial structure and 
structive development, lcontributed to the welcome 
“It has strengthened the inter-| movement to conv ertibility.” 


Need a POWER PLANT? 
You get Far MORE with 
FariRBANKS-MORSE 


You get exactly the plant you need ... for emer- 
gency stand-by or portable service, or for 
primary power; in capacities from 3 to 1,700 kw. 
You get expert assistance in choosing the right 
plant; whether it’s for gasoline or diesel oper- 
ation, A.C. or D.C. You get installation and 
maintenance service to guarantee dependable 
operation. For the power plant and the Company 
that give you far more — see Fairbanks-Morse! 


THE CANADIAN FAIRBANKS-MORSE CO. LIMITED 
Sixteen Branches Across Canada 


The Wonderful World...of your 6 to 8-year-old child 


It’s a busy, wonderful world for children 
and it will become more so 
graduate” from home and begin 
to live on their own as primary graders. 


aged 6to8... 
as they “ 


The transition from home to school... 
filled as it is with new friends, new chal- 
brings some of the most delight- 


lenges... 
ful moments of childhood. 


Yet, the wider world which the 6 to 8- 
year-old child enters isn’t always a smooth 
. and the guidance, sympathy and 
reassurance of “‘moms”’ and “dads” can be 
just as vital as when your child was only 


one 


a toddler. 


Those early years at school, for instance, 
A child may become shy, 
or worried even at the 
going to a strange place. Such behavior is a 


are often difficult. 
timid, 
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vehicles, including gun haulers, 
missile mounts and ambulances, 
could be produced from the 
basic Bobcat design. 
Engineering is being done at 
CanCar’s office in Montreal. 


ee ee ee 


Insurance Company 
(A MUTUAL COMPANY) 
Home Office: New York 
Canadian Head Office: Ottawa 
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signal to give reassurance . . . rather than 
pushing or prodding. With the right sup- 
port, both at home and in school, young- 
sters usually makr x good adjustment and 
gain in courage anu confidence. 

It’s most important for parents to show 
enthusiastic interest in a youngster’s school 
work, Take time to listen, to praise and to 
encourage—children thrive on it. 


you more and more, re-emphasize the im- 
portance of safety. Be sure to show your 
child where he should cross the street, and 
emphasize crossing only with the green 
light. Teach him to ride his bike safely. Ex- 
plain why he should wash cuts and scratches 
promptly and apply sterile bandages. 


Should your youngster have special dif- 
ficulties with school work, an examination 
should be made of the eyes and ears. Defects 
which can be corrected are often the cause 
of low grades and ultimate dislike of school. 


Even though your youngster may be the 
picture of health, don’t neglect those safe- 
guards that mean so much to healthy phys-, 
ical and emotional growth . . . especially 
regular medical and dental check-ups. Be 
sure to ask your child’s physician about 

y “booster” shots that may be needed to 


Would you like to know more about how 
you can help your youngster grow, develop, 
and learn? Then, send for Metropolitan's 
new booklet called “6 to 8~—Years of 
Clip and mail the coupon below 


renew protection against polio, tetanus, 


thought of diphtheria and other discases. Discovery.” 


Since your youngster will be away from for your free copy. 


PASTE COUPON ON POSTCARD 


Metropolitan Life Insurance Sade 
Canodion Head Office (Dept. H.W.) 
Ottewa 4, Canada 

Please send me the free booklet, 

“6 to &~Years of Discovery,” 1\08Y 


Prev. ccccccccessocesecs 
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It's likely that improvement in the U. S, economy wil 
continued recovery in shipments to that country, 
decline in sales to most other major foreign markets. 
> Corporation profits ran at an annual rate of $2.8 billion 
(seasonally adjusted), not far below the record of $2.9 billion 
reached in the first half of 1956. 

First half gain over a year earlier was 22°. The rapid pace 
of expansion brought a 21° year-to-year advance in manu- 
facturing; 32% advance in mining and oi! and wholesale trade 
and an 8% increase in retail trade. 

The prospect: Continuation of the trend at least throughout 
1959 as sales continue to advance and recent capacity increases 
come into full use. 
> Consumer spending in the second quarter only inched ahead 

~a 1% advance over the first quarter with most of the in- 
crease accounted for by higher outlays on durable items, in- 
cluding cars, 

The prospect: Sharply higher consumer expenditures by 
year-end because personal income advanced by 2°, the rise in 
consumer spending wasn’t as large and as a result savings have 
risen substantially. 

What’s healthy about these gains is the fact that the forward 
drive in the economy is now coming from the private business 
sector rather than from the government sector as it did a year 
earlier. 

For example 
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haps turn up soon, if any sort 
of: profit is to be maintained. 

As for the future: Construc- 
tion boom ahead in the 60s will 
use up capacity. 

Meanwhile, major manufac-| 
turers are diversified enough to 
weather any price-cutting 
storm. 

A trend: In metro areas like} 
Toronto, Hamilton, and Mont-| 
real, manufacturers sell direct} 
to roofing applicators for the! 
most part. 

Reason is that many of these! 
| roofers have contracts to do the 
roofing on large housing devel-| 
i, buy in larger lots than 
most wholesalers would. This 
| also puts them in a good spot to} 
| drive hard bargains. 
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THE FINANCIAL POST 


In the second quarter of 1958, persona] in- 
come rose by $570 million over a year before, but half the in- 
crease came from such government “transfer” payments as 
unemployment insurance and assistance and other welfare pay- 
ments. By contrast, this year the advance was $1,360 million 
—due largely to better employment, fatter pay cheques—and 
transfer payments accounted for only 11%. 

Another sign of the broadening nature of recovery: In the 
first quarter of 1959, most of the increase in industrial pro- 
duction was concentrated in mining and in the manufacturing 
plants turning out durable goods, In, the second quarter, 
higher output was the result of increases on a broad front. 

Iron and steel, textiles, clothing, beverages, leather, non- 
ferrous metals, food, rubber, wood products and printing and ning of September to $29% in| 
publishing industries showed production gains ranging from stock of Building Products Ltd., 
2% «907. Montreal. 


In smaller communities, the| 
ishingles and other roofing are | 
|mainly handled by regular| 
wholesale houses. 

A rumor enly is that IKO} 
Roofing Products of Brampton, 
Ont., may go into putting on 
roofs itself. 


“In all my years of real estate I’ve never 
— Oe | known better values than 801 Bay Street!” 


| Drop from $39 a share in late | 
| July and from $36 at the begin- 





says Bud Farlinger of Farlinger & Langer 


Mr. Farlinger would be happy to detail exactly what he means by 
With no expansion of credit supplies accompanying growth Company’s sales are under- | 
on this scale, credit has become increasingly difficult to obtain | stood to be running at a good| 
and its costs have risen sharply. level but unsettled BEICINg has 
One key interest charge clesely tied to business develop- | pared profits. But this year's 
ment in this country has moved up—the Industrial Develop- | Profit is not expected to be 
ment Bank’s lending rate was boosted from 612% to 7% late much, if any, below last year's 
in September. This followed a similar 4% increase which took | $2.78 per share. ’ 
place in March of this year. Thin floating supply of stock | 
Seana has also contributed to its fast} 

| drop. | 

Other major companies in the | 
field include: Canadian Johns- | 
Manville, Canadian Gypsum, | 
Barrett Product Sales, subsidi- | 


illions olling 
Next May or Jume Siiic2" 


Here’s the timetable of the |Hasier Shipping 
project from here on in: Boosts N, S, Coal 


The executive committee of 
the company meets in Vancou-| To Newfoundland | 
ver on Oct. 22 and 23 to final-| 
z |ize details arising from the en-| 
When the massive power po- | gineering report. lexpects to use about 180,000 tons cystitis Ee 


jtential of the Peace was dis~| This committee comprises| of Nova Scotia coal this year, up| the Newfoundland coal boats ar- 

covered, PRPD was formed to| PRPD’s President W, C, Main-| from 156,000 tons in 1958. rived in a fleet, making it impos-| pointed a liaison officer to co-ordi-| tons a year ago. 

take over the power devélop- | |waring, Bernard Gore, a per-| Reason for the increase: an sible to load them with required| nate shipping dates and improve | In addition to Nova Scotia coal, 
iment, | sonal representative of ‘Wenner« end to shipping delays. grades without delay. |relations between suppliers and| Newfoundland in 1958 imported 
| Swedish industrialist Axel|Gren, Einar Gunderson. exec-| In other years suppliers at] Some departed without full | shippers. 21,000 tons of U.S. bituminous 
| Wenner-Gren is a major share- utive vice-president of the B, C,| North | Sydney, N.S., complained cargoes. Early loaders in _ September coal. 

holder in both companies, Government-owned Pacific 

Great Eastern Railway, and A. 
| Bruce Robertson, vice-president 
and general counsel of B. C. 
Electric (operating subsidiary 
of B. C. Power Corp.) and its ap- | 
pointee to the PRP board. 

Dec, 2, 3 and 4 the directors 
meet in Vancouver to approve 
the six-volume report, 

Before Dec. 31 the plan will 
go to A. F, Paget, comptroller 
of water rights, B. C, Depart- 
ment of Lands and Forests. 
Under the PRP-Government 
agreement, he has three months 
to approve it. 

The report will then be sub- 
mitted for approval to the Pub- 
lic Utilities Commission. There 
may be public hearings. 
maumb wk mb mb mb mb mb 


showing you round this fine new building himself. In addition to the 
extremely favourable rental story, which Mr. Farlinger would discuss 
with you, we can tell you briefly that 801 Bay Street enjoys a very 
convenient prestige location — at the corner of College and Bay — 
and moreover is completely equipped with every appointment a 
successful, forward-looking company deserves. Why not have your 


secretary call Mr. Farlinger at WA. 4-6607 to arrange a meeting? 


FARLINGER = eee 


Realtors 


TASTE AND JUDGEMENT 





A man’s business stature, his taste and judgement 


are portrayed by the clothes he wears. Shiffer Hillman 





17 Dundonald Street, Toronto 
¥ ‘ | (CONTINUED FROM P. 1) -| 
clothes wordlessly describe the wearer as a man 


| lished to study power, rail, min- 
}eral and forest résources and 
|potential in: the area of the 
|Rocky Mountain Trench. 


who has earned the right to wear | 


Aguili pv 801 BAY STREET «i Colle 


the very best. 


From Our Own Corréspondent 


ST. JOHN’S — Newfoundland | 


This : season - Newfoundland - ap-| took 75,000 tons” against 22,000 


ENJOY Shiffr Hillman QUALITY 


AT CANADA'S BEST MEN'S SHOPS, 


i 


$90 10 $is8 


DOLLARS 
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See how this new Edi 


on VOICEWRITER di ctati nq machine 
helps you break thr 


nea your “time barrier” to new success! 


Shell Oil Canada 


Now Producing 
Odorless Solvent 


A completely odorless solvent 
is being produced in Canada for 
the first time by Shell Oil Co. of 
Canada. 

In the past the product had to 
be imported. 

Estimated present value of the 
Canadian market: $500,000 an- 
nually. 

The solvent, called Shell Sol 
715, will be used mainly in odor- 
less oil paints. 

It can be used as a carrying 
agent. in aerosols, such as insecti- 
cides and charcoal lighter fluids. 

The new solvent will be from 

| 3e te 4c a gal. cheaper than the 
imported product. 

The solvent is béing made at 
Shell's Montreal East petrochemi- 
cal plant. 


Kimberly-Clark’s 
Saint John Plant 


I aaeaail ome 


Take the mike ... and you'll see how this all-new Edison Voicewriter can 
save you many hours by acting as a rapid, foolproof dispatcher of corres- 
pondence . . . a communicator of instructions . . . a conference reporter... 
a sounding board for sales talks, ideas and speeches! 

This machine has all the features you would expect in the finest dictating 
machine ever built—and then some! The Voicewriter is light-weight, 
handsome, efficient, dependable . . . so easy to operate. Try it today! | From Our Owa Correspondent 

There’s an Edison product for every dictating and recording need . . , SAINT JOHN — The $14 mil- 
the individual Voicewriter for desk use, network dictating systems using [lion Kimberly-Clark of Canada 
dial or Televoice phones, and the pocket-size Midgetape that's battery- cee ee ee ee 


Union Point near Saint John will 
operated for recording on-the-go! start work before the end of 


1959. Construction is nearing 
completion. 
Seen The mill — which will turn 
: . ° : 7 out Kleenex and associated prod- 
Okay Edison. I'd like to anne the mike of th ucts — is adjacent to the ene 
all-new Edison Voicewriter. Please call me to Pulp and Paper pulp mill. 
arrange a demonstration. The mill is a two-story struc- | 
ture with 80,000 sq. ft. of floor 
space. It will obtain pulp from | 
Irving. 
Production will be sold largely 
in the Atlantic Provinces market. 
| E. J. Morrill, formerly at Kap- 
| uskasing, Ont., is plant superin- 
|tendent He has been a research | 
and development officer for Kim- 
berly-Clark 
In the early 
will employ 100, 


They'll fly vt fast to keep a farmer friendly! 


of Brantford, 


Ontario, believe in retaining the good will of their 


Cockshutt Farm Equipment Ltd. and for shipment of short-supply parts to their Regina 


warehouse—Cockshutt rely upon Air Express. 
Fast, dependable Air Express gets your package 
there on time, tn the shortest time. Your Air Express 


office is open to serve you 24 hours a day... is 


many farmer customers. 
FRESE TRYOUTI—dust (MM out and ) 
mail this coupon to Thomas A. Edison 
of Canada, Limited, 32 Front St., West, 
Toronto. Your Edison representative 


will do the rest. No obligation! 


They know that when the 
auger on a combine must be replaced, it’s a pretty 
important thing, for delay may be costly to the 


farmer. So, for swift shipment direct to farmers— _ standing by to pick up and deliver, now, 


EDISON VOICEWRITER 


--=---------] 


AIR EXPRESS 


TRANS: CANADA AIR LINES 


fon 


+f < 
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stages the mill | 





rr ann OUNCEMENT 


W. C. MEEK 


The Bank of Nova Scotia announces the appointment of Williom C 
Supervisor of Quebec branches with headquarters at Montreal succeed ng Andrew 
L. Ormiston who is retiring after a career of forty-five years with the bank 

Mr. Meek, formerly Supervisor ot Winnipeg, has had wide experience with the 
BNS including five years os manager of the main branch at Ottawo 

The new Winnipeg Supervisor is Joseph M. Hayman, who since 1957 
manager of the Bank's main branch at Halifax. 


J. M. HAYMAN 


Meek as 


hos been 


Underwriters and Dealers in 


Canadian Securities 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 


MONTREAL 


private wire u ith 


DOMINICK & DOMINICK 


14 WAI STREET. NEW YORK 


Me mbers 


New York Stock Exchange 


American Stock Exchange 


Toronto Stock Exchange 


SAND SPREADER 
A sand spreader built by Brant- 
ford Coach & Body Ltd. has been 
touring Eastern Canada giving | 
demonstrations 


and other interests parties, It 

can spread from 200 Ib. to 4,000 

lb. per mi. depending on require- 

ments, and holds a payload of six 
of material. 


| 


| 
to municipalities | 


Now the world’s most 


dependable lighter has 
a running ‘mate... 


the Zippo Slim-Lighter! 


7, Lighter. This distinguished 
new lighter is slim .and light 
and it is as dependable a 
regular Zippo! 


Your thoughtfulness will never 
be forgotten because a Zippo is 
made to work and if it ever 
fails to work, we'll fix it free! 


The regular and 
Slim-Lighters are available in a 
wide range of designs and fin- 
ishes. Our artists are also avail- 
able to help you apply your 
trade mark or logotype to your 
Zippos. They will even help you 
design a trade mark if you wish. 
And, of course, you can person- 
alize Zippos with individual 
signatures. 


the 


new Zippo 

If you are looking for awards 
to spur incentive, safety 
recognition programs among 
employees, then give the new 
Zippo Slim-Lighters. 


or 


Giving the new Slim-Lighter 
is also a way to show apprecia- 
tion for courtesies from custom- 
ers without embarrassing them 


Zippo Manufacturing Company Canada, Limited 
Dept. FP 40, Niagara Falls, Ont. 
THE LIGHTER 


with THAT WORKS 


Please furnish us 
formation on how Zippo lighters can be of service 


Gentlemen: compicte in 


to our company 


‘THE INVESTMENT FUNDS 


Grouped Income Assets Rise Hel 


Per Share Value Drops 1.5% oO 


Grouped Income Shares Ltd., 
Vancouver, net assets at Aug. 
31, 1959, totaled $8,852,828, an 
increase of 4.1% over $8,506,903 
| reported at May 30, 1959. 

Net value per share de- 

eased 1.5% to $3.92 Aug. 
f $3.98 three months 


anent 
asset 


at 


earlier, 
During the 
31, 1959, 


Ve common 


quarter ended 

the fund added 
stocks. including 
Great Lakes Paper and Algoma 
Steel and eliminated two. Hold- 
ings in 10 others were increased 
made 


fix 


and reductions were in 
one 
The fund add 


stock and 


ed one preferred 
one warrant to 


holdings 


1tS | angio-Cdn, Tel. $2.90 pref 


and 
ment notes, 


Imperial Invest- 


Amount Chonge 
held ot since 
Bonds & Notes Aug.31 (59 Moy 30/59 
Imperial Inv 
6a %e-64/e%q notes 
Common: 
Husky Oif & Refining 
Babcock & Wilcox 
Ford Motor Co. (U. S 
Ford of Canada A 
Carter Prods 
Reichhold Chem 
Standard Paving 
Texas Instruments 
Massey-Ferguson ° 
MacMillon & Bioedel B ... 
Int'l Utilities 
Union Gas Co 
Abitibi P, & P 
Consol. Pape so 
Great thkes Paper 
Howard Smith Paner . 
Fruehauf Trailer Co 
Algoma Stee! 
Poge-Hersey Tubes 
Preferred 


+-$135,000 


Shores —— 


~500 
000 
2,300 
400 
1,000 
5.380 
500 
2,000 
1,500 
336 
,000 
500 
900 
1,200 
100 
500 
500 
500 


inc 


Corp 


1,000 


‘United Accumulative Fund 


Assets Up 272% over 1958 


United Accumulative Fund 
Ltd., Toronto, total net assets 
were $2,445,439 (unaudited) at 
Sept. 30, 1959, the end of the 
Fund’s second fiscal year. 

This total was 272% higher 
than net assets of $658,176 at 
Sept. 30, 1958, and 79% above 
its March 31, 1959 level 

Net asset value per share was 
$14.24, compared with $13.68 at 
Sept. 30, 1958 and $14.84 at 
March 31, 1959 

The fund paid a 24c per share 
dividend to shareholders of rec- 
ord Sept. 11, 1959. 

Approximately 95% 
Accumulative Fund’s assets 

Here are 
detail for 
Sept. 30, 


portfolio changes in 
the six months ended 
1959: 

Shores Chonge- 

held since 
Sept.30 59 Mar.31/59 
0 500 
500 


Massey 
Bank of Montreal _ 
Bank of Nova Scotia 600 

| Banque Canadienne Nat 500 
Canadian Bank of Commerce ,000 
Chartered Trust Co, 100 
Imperial Bank of Canado .. 600 
Royal Bank of Canada 000 
Torento Dominion Bank ... 900 
Canagian Breweries .....+. 3,200 
Hiram Walker ° 3,000 
Canade Cement 500 
Canoda Wire B ar 
Canadian Dredge & Dock .. 
Canadian Ingersoll-Rand .. 
Dominion Stores 
Saloda-Shirriff-Horsey 
Simpsons 
Abitib . 
Consolidated Paper ...see. 
Great Lokes 
Powell River ° 
Westminster Paper B . 
Campbell Red Loke . ,500 
Cassiar Asbestos ,000 
Dome 500 
Geco 500 
Hollinger 500 
International Nickel 100 
Kerr-Addison . 500 
Mcintyre Porcupine Mines .. 300 
Noranda 4600 
B.A, Oil 500 
Calgary-Edmonton 
Canadian Oil 
Imperial Oil . 

Pacific Petroleum 
Alberta Gos Trunk 
Bell Telephone 
B.C 
Calaary Power 


Gas 


+ 300 


+100 
+ 500 
200 
.200 
,200 


400 
,500 500 
400 
—200 
1,200 
,200 
500 
,000 
,200 
3,000 
,000 


,400 


,500 
,500 
7-600 
,000 


Power 


Consumers’ 
Gatineau 
Inter Pipe line 

Power Corp 

Quebec Natural Gas 
Algomo Steel 

Atlas Steel eee 
Canada Iron Foundries .. 
Poge-Hersey 

Steel of Canada 

Algoma 

Gunnar 

Dominion Tor . 

St. lowrence Corp 
Central-Del Rio 

Great Plains Development . 
Trons Mountain 
Union Gas 
Canadian Tire 
Moore Corp 
Woodward A 
Simpsons 512% 


‘American 
Growth Net 
Rises 9.3% 


American Growth Fund Ltd., 

| Toronto, total net assets at Sept. 
14, 1959, were $6,447,765, up 
9.3% from $5,899,078 

months earlier. 

| Net asset value per share de- 
|creased 3.4% to $7.09 at Sept. 
| 14, from $7.34 at June 12, 1959. 
| A quarterly dividend of 5c 
|Per share was paid Sept, 30 to 
hareholders of record Sept. .8. 

A similar dividend was paid for 

the second quarter. 

During the three months end- 
Sept. 14, 1959, the fund ad- 

ded 10 common issues and liqui- 
dated holdings in seven others. 
Holdings in 21 common 

were increased 

Her 


al 


1979... $17,000 


de for the quarter 
Amount Change 
held ot since 
Common Sept.14/59 June 12/59 
Dow Chemicol + 500 
Thiokol Chemical —900 
Abbott Laberotories . -500 
Norwich Pharm 500 
Rexall Drug 500 
Fairchild Camere 
General Transister 
Hoffman Electronics ... 
Minn, Honeywell 
Radio Corp 
National Airlines 
Crowell Collier 
A.C 


Net 


Wrigley 


ona! Teo 


Ye ke 

Ge Railway Signal 
Koiser Industries 

U. S. Foil 8 

Granite City Stee! 

U. S. Steel 

Jones & Loughlin 

P_ Lorillard 
Greyhousd Corp 


of United | 


+300 | 


three | 


stocks 


e are portfolio changes in | 


invested in common 
stocks, the remainder in deben- 
tures or cash, Principal hold- 
ings in the portfolio are public 
utilities, steels, banks and trust 
companies, and 


seculrle 


have —_ 


forest products, 


food and merchandising 


man-on-the-sp 


Transacting business overseas is rarely simple. But 
this Bank of America financial expert —like others 
all over the world—often makes it seem that way. 
From Rio to Rotterdam, Cairo to Copenhagen, 
the men of our International Banking Organization 
are on-the-spot wherever and whenever you need 


don * Manila « 


| under 
11.900 | 


Japan has taken an important 
step toward free trade. Several 


|basic Canadian commodities 
/could be affected. 


Tokyo has decided to place 
on the free import list 150 raw 
material and producer goods 
items formerly imported only 
foreign currency allo- 
cation. 

The list includes some items 
which have seldom — if ever — 
been brought into the country. 

The freed list includes cotton 
linters, pulp and cement, wool, 
nickel ore, some finished goods 
including cameras and transis- 


itor radios. 


The list has been freed from 
import controls for the last half 
of the fiscal year (October to 
March). 

The government has also 
promised transfer of a number 
of other key commodities to the 
automatic approval formula, for 
example copper alloys scrap and 
luan lumber. 

At the same time, the Jap-| 
anese cabinet’s Council on Eco-| 


LIV ESTOCK ‘STUNNERS 

Mahaffy Materials Handling | 
Ltd., Toronto,’ which recently 
placed on the market the first 
Canadian made hog trap for hu- 
mane slaughtering, has been ap- 
pointed Canadian distributor of 
Remington powder-actuated hu- 
mane livestock stunners. 


okya ¢ Yokohame 


Kobe + Osaka * Bangkok « 


de Jare enos Aires 


ree 6 


ed subsidiary: New York « Guatemala 


nomic Affairs has fixed the for-| 
eign exchange budget for the| 
last half of the year at the| 
highest level on_ record: 
$2,862,930,000. 

The new visible import 
budget of $2,128 million was 
15% .ahead of the finalized 
budget for the first half of 
fiscal 1959. 

_ The exchange allocation for 
foodstuff imports was virtually | 
unchanged from the first six 
months and apparently little af- 
fected by the recent typhoon. 

Although rice crops have been 
damaged in certain centra 
Honshu areas, the outlook is 
still for a record — or 
necord — crop this year. 


near- 


Guam 


Lisbon « Mrian « 


° a 
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PLANT WOW 4 
tS rane 


Fall planting gives 

delicate fibrous roots wi o\ 

of plants and shrubs+ hy 

time to become firmly 

rooted before winter... and 
provides for immediate growth at 
the first sign of spring. Yes! Plant 
now for best results. See Sheridan 
Nurseries for all your Fall planting 
needs — Evergreens, Trees, Shrubs 
Vines, Perennials and Roses 
unmistakably the finest in quality, 
selection and beauty ! 


SALES STATION 


2827 YONGE 


Open M 


QUEEN ELIZABETH WA 

Just W est of Mighwe 

Open Every Evening Wil 
9 PM 


GUARANTEED 


INVESTMENT CERTIFICATES 
THE PREMIER TRUST COMPANY 


19 Richmond Street West, Toronto 
44 James Street, St. Cotharines 
428 Richmend Street, Lenden, Ont. 


Empire 3-7043 
Mutual 5-8489 
General 4-2716 


in Rio de Janeiro 


them. Skilled and experienced, they can speed and 
safeguard your interests abroad with first-hand 
banking assistance of every kind. 

For complete information about our facilities 
overseas, just give us a call. Within hours, a man- 
on-the-spot can be on the job for you. 


BANK OF AMERICA 


NATIONAL TRUST AND SAVINGS ASSOCIATION *¢ MBR. F.D.I 
HEAD CFFICES: SAN FRANCISCO 20*LOS ANGELES = 


BANCA D’AMERICA E D'ITALIA: ewer 60 branches throughout Kaly; BANK OF AMERICA (INTERNATIONAL): NEW YORK city 3s 
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ANNOUNCING complete Canadian 
facilities for the 


HONEYWELL 


Leader of the new generation of 


The only all-purpose 

medium scale data processing 
system that starts economically, 
expands with your needs 


and cannot be outgrown 


Fs 
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Only Honeywell 800 can give you 
all these advantages 


EFFICIENCY. You can do up to 8 different, independently pro- 


grammed jobs—simultaneously. 


ECONOMY. You can process more data per dollar in a working 


day, on small volume applications or large. 


EXPANDABILITY. You can increase Honeywell 800 capacity 


indefinitely in small, economical stages. 


RELIABILITY. You can cut costs of maintaining accuracy with a 


” 0) 0) new kind of automatic error correction. 


computers 


VERSATILITY. You can do both business data processing and 


scientific computation—simultaneously. 


ADAPTABILITY. You can simplify problem preparation with 


Honeywell’s automatic programming aids and library of routines. 


SERVICE. You can expect complete training, programming 


assistance, maintenance and applications know-how from Honeywell's 
data processing specialists. 


BACKING. You can count on the continuing support of a company 


dedicated to the advance of transistorized data processing. 


FLEXIBILITY. New flexible rental plan permits use of Honeywell 


6 
8 
§ 


800 full 176 hours monthly—night or day—without extra rental charges. 


The all-transistorized Honeywell 800 is the only computer that gives 
you the ability to process several different jobs simultaneously—each 
independently programmed and automatically controlled. Backed by 
Honeywell’s years of experience in electronics and a fully trained 
Canadian team of methods analysts, applications engineers and systems 
specialists to provide nation-wide service in every aspect of computer 
operation. 


Farallel processing 


No complex and costly programming is necessary to utilize the full 
efficiency of the Honeywell 800; a single powerful control unit super- 
vises each and every independent operation speeding in parallel. 


This achievement we call automatically. controlled parallel processing. 
Its practical economic advantages are sizable for work loads large and 
small, business or scientific. 


For example, you could run off a payroll, update your inventory and 
schedule production all at the same time, and all as independent jobs. 
And if your engineering staff needed to solve a complex scientific 
problem in a hurry, you could put that on Honeywell 800 too—while 
other data processing is going on. (Incidentally, Honeywell 800 solves 
scientific problems more efficiently than computers especially marketed 
for this purpose.) 


New simplicity, efficiency, economy 


All these operations are meshed into a machine-determined schedule, 
always geared to utilize Honeywell 800 to its maximum efficiency. The 
machine does not wait for such relatively slow mechanical operations 
as card reading or printing. All programs are automatically dovetailed 
to fill in “dead time” when the computer would otherwise lie idle. 


Honeywell 800 thus introduces heretofore unimagined simplicity, effi- 
ciency and economy in this vital area of programming and scheduling. 
Your entire day’s work can now be accomplished smoothly and on 
schedule with several of your key programs operating in parallel and 
automatically controlled. 


Unlimited capacity 


The profitable use of Honeywell 800 begins far down the business 
ladder to include relatively small volumes of work. Extraordinary 
capacity is already built into the basic system. This inherent capacity 
costs you nothing extra, but it can be utilized to accommodate your 
company’s growth for years to come. Adding capacity to the basic 
Honeywell 800 System can be accomplished at any time in small steps 
and at small cost. Management need not make such additions until 
they can efficiently and profitably use them. 


And you can’t outgrow Honeywell 800. Its tremendous potential capacity 
plus its ability to operate more than a dozen data processing devices 
simultaneously make it your profitable partner indefinitely, And 
with Honeywell 800 you will never again have to face the cost of 
re-programming. 


ORTHOTRONIC CONTROL (an_exclusive method of automatic 
record protection) plus a powerful checking system give Honeywell 
800 unexcelled reliability. These features sharply reduce the time and 
cost of maintaining the absolute accuracy essential in both business 
and scientific data processing. 


Does all this sound costly? Honeywell 800 is competitively priced 
with other systems. In a working day it can process more data per 
dollar than any other computer. And with Honeywell’s new and 
flexible rental plan, you are not limited to an 8-hour day, five days 
a week. You can use your equipment day or night for a full 176 hours 
a month without extra rental charges. 


Complete Canadian service 


Both the equipment and the programs of Honeywell 800 are backed 
by years of experience. Honeywell 800 service starts with information 
and indoctrination. Next comes assistance in analyzing your applica- 
tion and training your analysts, programmers, coders and operators 
in the most efficient use of the system. Automatic programming and 
standard routines are part and parcel. of every Honeywell system. 
Expertly trained Honeywell maintenance personnel staff every instal- 


lation. Continuous personalized guidance and counsel is all part of 


Honeywell electronic data processing service. 


1 


HOW TO GET MORE FACTS 


The Honeywell 860 can be leased or purchased. If you 
would like more information about this exciting new sys- 
tem, please let us know. We will send you complete details 
by return mail. Write Honeywell Controls Limited, Elec- 
tronic Data Processing Division, Toronto 17 or the Honey- 
well Branch Office near you. 


Honeywell 
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PLEASE DIRECT ATTENTION OF YOUR 


TECHNICAL ASSOCIATES TO THIS SECTIOP 


Honeywell 800 word: 


12 decimal digits, eight alphanumeric characters or 48 binary digii. 


Magnetic core memory capacity: 
4,096 to 16,384 words 


Order structure: 


three-address 


* 


Internal speeds: 


single active address operations—60,000 per second 
three-address operations—30,000 per second 
information transfer rate—140,000 words per second 
accumulations—125,000 per second 


Magnetic tape (%4”): 


reading or writing speed—96,000 decimal digits per second 
tape capacity—up to 20,000,000 decimal digits 

number in simultaneous operation—up to 8 

number directly connected—up to 64 


Input: 


card readers—standard 240 cards per minute; 
high-speed, 750 cards per minute 
number in simultaneous operation—up to 8 


Output: 


printers—speed, 150 or 900 lines per minute 
number in simultaneous operation—up to 8 
punches—standard speed, 100 cards per minute; 
high-speed, 200 cards per minute 

number in simultaneous operation—up to 8 


In Honeywell 800 you get: 


. Parallel processing—up to 8 simultaneous programs 
. Indexing 

3. Floating point arithmetic (optional) 
. Bi-sequence operation mode 

5. Automatic programming routines 


>. 
7. 
8. 
9. 
10, 
I] 


Library routines 

On-line inquiry processing without special equipment 
Multi-function instructions 

Orthotronic control 

Random access storage (optional) 

Paper tape reader and punch (optional) 
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q@arming guest 
deluxe sceommodation, excellent 
trally located. Sun bdething and Swimming + 
Geli ght. 


"ALL THE FUN IS HERE || 


Bermuda’s delightful Ariel 
Sands Beach Club — a cottage 
colony right on beautiful South 
Shore beach. Swimming, sail- 
ing, snorkeling, tennis, dancing 
—all the fun of Bermuda. Cot- 
tage with private bath, break- 
fast and dinner. 


See Your Travel Agent 


Ariel Sands 
BEACH CLUB 


Devonshire, Bermuda 


WHITE SANDS & COTTAGES 
ON SOUTH SHORE 
PAGET-BERMUDA 


ouse on the beach with 
cuisine, cen 


For reservations write 
KAY & HORACE BROWNE 


BERMUDA 


On Paget Shore overiook- 

ing Hamilton Barbour 

Courteous Service at Mod- 

erate Kates Guests may enjoy swimming in the stil] waters of Hamil 
Harbour from the beach directly below Buenas Vista Here 
toddler may paddle in complete safety. A secluded garden at the rear 
of the house completely bordered by flowering hibiscus offers a quiet 
retreat for reading and sunbathing 


ton 
the tiniest 


CONSULT YOUR TRAVEL AGENT 
Por information apply to 
Mrs, Clyde Leseur, Box 289, Hamilton, Bermude 


Cables; Buenoviste, Bermuda 


UTELL International 
112 Yonge St., Torente 
Phone: EM 6-3313 





newest in BERMUDA! 


Luxurious air condition- 
ed Cottages, Bermuda 
Breakfast on your private 
porch ... 10 beautiful 
acres beside the water 
... pool... water 
skiing, sailing and fish- 
ing. Cocktails at the 
Carousel Bar. 


Color Folder from YOUR TRAVEL AGENT or 


LEONARD HICKS JR. & ASSOC. JOYCE B. CLARKE 


65 W. 54th St., New York CL 7-6940 
Also Chicago ® Cleveland ¢ Washing- 
ton, 


1628 Sherbrooke West, Montreal! 

Phone WE. 3-8930 

Toronto & Ottawa phone Zenith &-3800 
SAME OWNERSHIP 

THE LEDGELETS, Sandy's Parish. Charming cottage colony and lodge 

on Ely’s Harbour. Each cottage air conditioned with fireplace, 

refrigerator, telephone. Private beach, swimming pool, sun deck. 


Belmont Manor BERMUDA’S MOST COMPLETE RESORT in beautiful WARWICK 


Bermudas Better 
atthe Belmont 


Where else in Rermuda can you find an 18-hole champion- 
ship golf course right on your hotel grounds? But the 
Belmont Manor has everything: full water sports in the 
fabulous new Sapphire pool . . . surf. swimming, too . . . 
tennis . . . deep-water sailing, fishing and boating . . . fine 
French cuisine superbly served . . . dancing and calypso 
entertainers nightly. 


The Belmont Manor 


Golf and Country Club 
WARWICK, BERMUDA ¢® CANADIAN OWNED 


A Happy New Way To Enjoy 


-. More of the Best of Bermuda 


te, 


if 


ve at the beach, or close to town... . oceanside or harborside . . . in 
vacation setting. Select the igcation that most appeals to you 

enjoy the varied activities of all the others. At BERMUDA COTTAGES 
example, your day might begin with an informal breakfast in your own 
ly or studio cottage, followed by a refreshing dip in the ocean right 
your door . .. in the afternoon at MIZZEN-TOP there's water skiing, 

or golf... in the evening, after a superb candlelight dinner at 
YS INN, moonlight dancing and entertainment at THE REEFS Beach 
Now, all of the social, sports and entertainment facilities of these 
completely different resorts are combined to make it easier for you 
‘enjoy the vacation life you love best in Bermuda, 


g2=2 
2 


<i pare 


FO 
4 ae all about these 
distinctively different resorts. 
Write et Representctives 


CLs. 


; 
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Wine in Bermuda’ 


Here’s a gourmet’s guide for 


your vacation in:Bermuda . .. 


By BEATRICE RIDDELL 


Bermuda has what it takes to 
|please the most demanding 
| gourmet appetite. 


Excellent cuisine has long 


| been standard fare in the lead- | 


ling hotels, cottage colonies and 
guest houses throughout the 
| mid-Atlantic resort. 

But with the growing popu- 
larity of variety dining, most 
|hotels and guest. houses now 
| quote rates on modified Ameri- 
can Plan (breakfast and dinner) 
land some offer Bermuda Plan 
| (breakfast only). 


Hotels welcome nonresident 
guests for lunch or dinner. 
There are also a number of 
specialized restaurants with 
menus featuring everything 
from U.S. prime steak to native 
lobster. 

In general, you will pay 
| $2.50 to $3.50 for a big lunch, 
$4 to $6 for difiner. 


| there are at least four outstand- 
ing spots designed to make din- 
ing out thoroughly popular in 
| Bermuda. 


The Penthouse Club, on Front 
| St. overlooking Hamilton Har- 
bor, provides excellent views 
along with its noted European 
service. A distinctive interna- 
tional flavor part of every 
meal, 

The appropriately - named 
Waterfront Restaurant is on the 


ES 


SCARRINGTON | 


COTTAGE COLONY 





Paget—Bermuda 


vidual Cotteges for 2, 3 or 4 persons— 
Fresh-water baths—Bermude er Modified 
American Plans 

. Panorgmic view of Hamilton Har- 
bour and Great Seund—Cenvenient te 
shopping, beaches and golf—infermal 
and friendly atmosphere. 


Mrs. David Clark—Owner Mgr. 
Contact your Travel Agent er Joyce 8. 


Clorke, 


1628 Sherbrooke West, Mont- 
real. 


Phone WE. 3-8473. Toronto and 
Ottewe phone Zenith 8-3800 


. 
. 
$ 
> 
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. . « A delightful 5 Acre Estote—indi- 
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NEWS 


On the water. 


a, 


from Ferry. Excellent Cuisine. 


HORIZONS 


picturesque south shore. 





able on the modified 
Bermuda Plans. 


In th tal city of Hamilton | * : 
ee ee oo | ing local] fish dishes. 


| 
| 
| 


i 


| 


AD 


v swimming. 
Rooms, Suites and Gottages. Facing 
Hamilton harbour and two minutes 
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Qn New Brunswick Coast 


By JAMES FLETCHER 
Try a holiday camping along 
the New Brunswick northeast 


| coast. It is inexpensive and can 


be a lot of fun. 
We found Burnt Church, 
Shediac, the Miramichi, Richi- 


|bucto and Restigouche as ro- 


edge of Hamilton Harbor, offer- | 
ing a romantic setting along 
with deliciously prepared dishes. | 

For French-style cooking at} 
its best, there’s the Parliament | 
Club on lower Front St. For| 
more of. the same, visit the 
Lobster Hole Restaurant at | 
Sherwood Manor Hotel in| 
Fairylands, outside the capital. 

If it’s mouth-watering steak 
you're looking for, try the Beef- | 
eater on Queen St. in Hamilton. 
| Their meats are flown straight 
from New York. 

“Moving eastward from Ham- 
ilton there’s Tom 
Tavern, named for the famed| 
| Irish poet, and famous itself for 
jits specially prepared native) 
| lobster dishes. 

You'll also find in the same} 
general area the Plantation 
Club, which adjoins the popu- 
lar sightseéing attraction,} 
|Leamington Caves. Specialties 
‘at the Plantation range from 
steak and chicken to outstand- 


Pink Beach Club, bordering 
the Mid Ocean Golf Club, has 
built an international reputation 
on steak dishes and expert serv- 
ice. And the same applies to 
the Breaker’s Club, which is at- 
tractively situated on the edge 
of one of Bermuda’s most pic-| 
turesque beach fronts. 

Returning to Hamilton in the 
centre of the resort and head- 
ing westward, your cuisine in-| 
terests will lead to Fourways | 





sesessseey | Inn. This popular eatery is noted | 


for its “International Menu”, 
which features outstanding 
European dishes every night of | 
the week. 

A little farther along the way | 
is Waterlot Inn, widely-known 
and patronized for its appetiz- 
ing candle-lighted dinners and| 
Sunday “‘brunches”’. 

Continuing westward just 
beyond Gibb’s Hill lighthouse is 
the Reef’s Beach Club, which 
draws island-wide attendance 
at its Sunday night buffets. The 





A magnificent old Bermuda mansion, 
high on a hilltop overlooking the 
Swimming 
pool, cottages, tennis. Superb Food. 
Our guests enjoy full privileges at the 
associated Coral Beach and Tennis 
Club in Paget. Accommodations avail- 
American or 


See your travel agent or call our Toronto Office 
ROBERT F. WARNER, INC. 


80 Richmond Street West. 


SHERWOOD MANOR 


ON THE GREAT SOUND 


PEMBROKE 
BERMUDA 


EMpire 3-2693 


| 


© Located in the Heart 

of Fairylands, one of 

the most exclusive and | 
beautiful sections of | 
Bermuda. 


Rooms ate large and 
airy, each with Private 
Bath. Overlooking the 
water. Special Winter 
rates from Nov. 1. 
Temperature controlled 
rooms optional. 


beach 
of 


Private bathing 
directly in front 
hotel. 


The “Lobster Hole” 
and “Le Monaco” 
famous French restaur- 
ants 


Bar and cocktail lounge, 
barbecue and dancing, 
recreational facilities, 
sailboats and outboards 
available. 


Consult your TRAVEL 
AGENT OR Write or 
Cable Syd Sherwood, 
owner-manager. 


Moore’s | 


ithe hill backwards 
| engine switched off. 


mantic as the names sound 
during our two-week carefree 


| camping holiday along this little 


known unspoilt coastline of a 
lovely province. 

It proved to be the kind of 
“different” holiday which will | 
have appeal to the discerning 
tourist. 

We entered New Brunswick 
from Quebec, just north of the 
pulp and paper town of Ed- 
mundston, where many trailer 
and campsites are available. 

Then came a glorious drive 
down the St. John River valley, 
through Fredericton, the pro- 
vincial capital, to Saint John} 
where we got our first view of | 
the sea. 

Saint John, with its hilly 
streets and examples of early 
Canadian architecture, is a 
pleasant city. Its inhabitants | 
are extremely courteous. The} 
yamous Reversing Falls at Saint | 
John are a magnificent attrac-| 
tion. 

From Saint John we drove 
east through Sussex and Fundy 
National Park and the delightful | 
“old world” village of Alma, 
snuggling on the coast. 


We stopped at Moncton to put 
our car to test on the famed 
Magnetic Hill. 

Sure enough, our car ran up 
with the 


We swam in the warm sea of 
Northumberland Strait just! 


Mr. Fletcher is a Torontonian, 
not a professional writer, who 
wonders why Canadians travel 
abroad to find fun and beauty. 


club’s magnificent oceanside lo- 
cation adds that something extra 
to dining pleasure. 

And while you are in the 
mood for a west-bound culinary 
treat, be sure to sample the 
steak-and-chops bill of fare at 
the Lantana Colony Club and 
Cambridge Beaches, both in 
Somerset. 

Of course, if you happen to be 


|a barbecue devotee, we recom- 
;|mend that you backtrack east- 


ward to Flatt’s Village. There 
you'll find Palmetto Bay Club, 
who feature chicken and steak 
cookouts on Tuesday nights and 
a “Twilight Buffet” on Sundays. 
Palmetto Bay also caters to! 
the mid-afternoon tea and 
crumpets set at its picturesque 
Inlet Restaurant. You may ex- 
perience the same _ typically | 
British custom with the same 
degree of enjoyment at either | 
Belfield - in - Somerset or the 
quaint Tea Cosy in Hamilton. 


CANADIAN SPORTSMEN will 
take part in two special events in 
Bermuda—the seventh annual | 
Bermuda Goodwill Golf ‘ourna- 
ment, Dec. 2-5, and Bermuda Dog 
Show, Oct. 29-31. The Canadian 
golf contingent may top the 100) 
mark, with 25 teams from On-| 
tario, Quebec and New Brunswick 
already registered, At least 20 
top show dogs from Canada are 
slated to compete in. the dog 
show. 





FARAWAY, overlooking a broad expanse of blue Atlantic, with 


its own private beach, 
Bermuda holiday 


offers 


the perfect setting for your 


@ Main house end 16 cottages; fresh water in every room. 

@ Informal atmosphere, good food, comfe-table, modern accommodations. 
@ American plan, Modified Americen plan, and Bermude plan. 

@ Convenient to night clubs, golf courses, tennis courts 

@ Many Cenedians come back to FARAWAY year after year. 


Faraway 


COTTAGE COLONY 
WARWICK, BERMUDA 


See your Travel Agent 
or write Peter Petty owner-manager, Warwick, Bermuda 
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Onward connections to other European cities, 


after our arrival at Shediac. 
For supper that evening we had 
two fine, fresh lobsters — two 
for only $1 — quite reasonable 
when you compare city prices. 
Striking north from Shediac 
we went along the coast, dotted 
with delightful little fishing 
villages, to Dalhousie. We 
crossed the famed fishing rivers 
of Cocagne, Richibucto and 
Miramichi where devotees of 
Izaak Walton were in action. 


We found accommodation 
very reasonable. At Burnt 
Church, for example, we paid 
only $5 a night for a spacious, 
clean cabin for four. 

In its early days, Burnt 
Church was only accessible by 
boat. Now with a fine connect- 
ing highway, a wharf remains 
as a Memory. 

Pulled up on the beach is an 
old paddle tugboat — a silent 
reminder of the village’s more 
prosperous days as a logging 
centre. 

All the way northward to the 
Baie de Chaleur, which explorer 
Jacques Cartier visited and 
named, we came across small 
fishing villages. 


Baie de Chaleur extends to 
the Gaspe Peninsula and offers 
wonderful opportunities for 
camera fans, especially at sun- 
rise and sunset. 

From the bay we drove 
through the glorious Matapedia 
Valley and so on to Quebec and 
back to Ontario. 

With such a beautiful prov- 
ince offering Canadians a chance 
to enjoy a seaside holiday at 
moderate cost, we wonder why 
so Many are lured further afield. 

New Brunswick offers much 
for your tourist dollar. 


BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 


Air @ Ship e@ Bus e@ Rail 
Cruises @ Tours @ Hotels 
World Wide Service 


©. K.. JOHNSON & CO. 
LIMITED 


697 Bay Street EM. 6-9488 


THIS WINTER 


ENJOY A GOLF 
VACATION 


IN AMERICA’S DRIEST, CLEAREST 
SUNNIEST CLIMATE 


Phoenix 


The San Marcos is located on 250 
beautifully landscaped acres 25 min- 


| utes from Phoenix. Accommodations 


for 300 fastidious guests. Private 
18-hole all green championship golf 
course. Desert riding, tennis, swim- 
ming. New executive suites. Superior 
food and service. ideal for groups and 
board meetings. Season Nov. 5 to May. 
Delightful programs for Christmas 
and New Year’s; special rates. Write 
Sor brochure. 


ie OG OEE nr og 
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Magnificent new golf clubhouse 


Seon 


BUNGALOWS & COUNTRY CLUB 


BOX 545, CHANDLER, ARIZONA 
John H. Quarty, President 


DIIRECTRTO, 


DUSSELDORF 
FRANKFURT 
HAMBURG 


from Montreal or New York 


PARIS from New York 


the 


Near and Middle East. Ask about the many 
LUFTHANSA “Travel Dividends” possible on tickets 
to Continental Europe. Fly now—pay later. 

’ 


See Your Travel Agent or - 


GERMAN AIRLINES 
Offices in Montreal @ Toronto © Winnipeg @ Vancouver 


| LUFTHANSA 
| 


WHERE EFFICIENCY AND CERVICE ARE TRADITIONAL 


October 10, 1959 


Where to go-how to go - where to stay 
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THE FINANCIAL POST 412 
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to Dine. Warm Water, Fine Scenery | 


ON THE OCEAN 


One, Two and Three room 
efficiencies. Seasonal rates. 
Write to: 

THE HACIENDAS 


3233 South Atlantic Ave. 
Daytona Beach, Florida. 


STUDENT TRAVEL 


— SUMMER 1960 — 


For your Son or Daughter 


Travel GIBB Pith 
MACFARLANE 


NINE WEEKS. Personally conducted — 
realistic approach te Evrepeen trevel — net 
« bus window view. Paris, Amsterdam, 
Venice, Florence, Rome, Monte Carle, U.K. 
Alternative te Avustrie, Spain, Corsice, 
Scandinavia. THREE WEEKS BICYCLING 
through Rhine Wolley, Black Forest, Danube, 
Switzerland. Unregimented. $1,285 inclusive 
Montreal to Monftea! 


Write for Details: 
GIBB-MACFARLANE, Box 845, Aurora, Ont. 


10th consecutive year of experienced 
guidance 





HALF A MILLION PEOPLE 
LOOK AFTER YOU 


German Federal Railroad employs over half a million trained 
people to provide you with safe, fast, dependable travel from the 
Baltic to the Alps and beyond. 


Trans-European Expresses « Observation cars « Dining and sleep- 
ing cars » Writing compartments « Tri-lingual secretaries + Fine 
cuisine + Low cost travel right to the heart of things. 


Travel is a part of your vacation — go the Rail-way in Germany. 


See your Travel Agent ~inquire about EURAILPASS. Ask for 
attractive foiders and information on rail travel in Germany. 


GERMAN FEDERAL RAILROAD 


GENERAL ADENCY FOR NORTH AMERICA gum, JOACHIM WENZEL, 


9) W. 42N0 STREET, NEW YORK 36,N.Y. GENERAL REPRESENTATIVE 


PHONE LONGACRE S-+7545-6-7-8 sunctssane 


from Florida 


New edition 100-page 
FLORIDA VACATION GUIDE BOOK 


Do you know all about Florida’s 9 delightful 
vacation regions, their special attractions 

and unique charm? This official guide gives you 

all the facts, tells you where to go and what 

to see. Contains 152 photos in thrilling color 

plus maps and tour information. Handy pocket-size, 
fully indexed. Send for your free copy now. 


MAIL | TODAY! 


See ueeane & eseeanenweaenee 
ell 

State of Florida * Room 7970-8 

Commission Building, Tallahassee, Florida 


Please send your new full-color Florida 
Vacation Guide book to: 


Address 


City 


ED 


—————— 


ENJOY THE NEWEST AND FINEST HOTEL—AT NO ADDED COST! 


THE 


QUEEN ELIZABETH 


IN MONTREAL 


Choice of Conventional Bedrooms or Studio Type Rooms 


SINGLE FROM $9.00 - DOUBLE FROM $13.00 
Special Family Rates — No Charge for Children 


RADIO AND TV 
IN EVERY ROOM 
Fully Air-Conditioned. 
C.N.R. Central Station 
and Airlines Terminus. 


COMPLETELY FREE OVERNIGHT PARKING FOR REGISTERED GUESTS 
No charge for pick-up and delivery 


8 RESTAURANTS 
AND LOUNGES 
Offer you a superb choice, 
from low-priced “Le Café” 
to Canada’s finest supper 
club, “Salle Bonaventure”. 


For reservetions see your Travel Agent, or ‘phone: 
in Montreal—UN. 1-3511; in Toronte—EM. 2.3771. 


The world’s largest new hotel 


rr 
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CIL Buys Mastex Companies Canadian TV Film Process 


Gets into Film Converting 


MONTREAL (Staff)—Cana- 
dian Industries Ltd. took a long 
stride toward greater integra- 
tion this week with purchase of 
control of a large converter of 
polyethylene film. 

CIL was Canada’s first pro- 
ducer of polyethylene resin, the 
raw material for film. This year 
it has doubled its resin 
city at Edmonton. 

Now it has entered t 
converting field 
time on a large scale 

That’s the result of newly 


for the 


Inland Buys 
Into Wabush 


Another U.S. steel company i: 
taking a bigger stake in Canadian 
iron ore deposits 

Inland Steel Co., Chicago, has 
moved into the Wabush Lake 
area of Labrador, through ac- 
quisition of 10% interest in Wa- 
bush Iron Co. 

Inland already has a wholly 
owned subsidiary, Caland Ore 
Co., preparing an iron deposit in 
the Steep Rock area of north- 
western Ontario for production 
next year. 


acquired control of Winnipeg’s 
Mastex Ltd, and an associated 
firm, Master Textiles Ltd. 

The companies employ about 
180. “Immediate” plans call for 
“considerable expansion of 
productive capacity. 

A new company, Mastex In- 
dustries Ltd., has been formed 
Its president will be R. B. Win- 
sor, vice-president of CIL, while 
J. F. Kay of Mastex Ltd. will be 
vice-president and general man- 
ager and S. F. Kay of Master 
Textiles will be a director and 
vice-president 

A major CIL aim, aside from 
integration: To broaden the use 
of polyethylene film in Canada 
The product is already widely 
used in packaging. 

Mastex Ltd. was the first con- 
verter of polyethylene film in 
Canada, now has plants in Win- 
nipeg and Toronto and ware- 
houses and offices from 
coast to coast, Polyethylene film 
remains its major interest, 

Master Textiles is pioneer 
maker of stockinette meat cov- 
ers, textile specialties and distri- 
butors of chamois and packaged 
sundries across the nation. 


sales 


just minutes 


to everything 


in Montreal 


To make the most of 
your day — stay at the 
Laurentien — just 


walking distance to 


Montreal's business ond financial centres - 


close to all transportation. Complete facilities 


for your comfort with Sheraton hospitality to 


© 


make you welcome. 


THE LAURENTIEN 
.. +a SHERATON hotel 


Montrea!, Quebec 


Call any af these numbers for Sheraton service 
MONTREAL: UN 6-4571 Or VI 2-7777 OTTAWA: CE 6-2270 


Pe, 


TORONTO: EMpire 8-7474 HAMILTON: JAcksOn 7-507! 
NIAGARA FPALLS: ELgin 4-7441 VANCOUVER: MUtual 1-9321 


FREE INSIDE PARKING FOR REGISTERED GUESTS 


ee. 
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BELMONT MANOR HOTEL & GOLF & COUNTRY CLUB. Beautifully situated 
on its own 18-hole golf course. Swimming in the salt water pool or South Shore 
beach club. Tennis, cycling, picnics, fishing, sailing, water-skiing. Dancing nightly. 
Short ferry ride from Hamilton. Rooms, suites or cottages. 


INVERURIE HOTEL. Paget Parish. Intimate, with balcony overlooking 
Hamilton Harbour. Sailing, water-skiing and swimming from the Marine Terrace. 
b... near golf course. Excellent orchestra and enter- 
tainment. Ten minutes to Hamilton by ferry or taxi. Completely air-conditioned. 


T 


tion to Beach 


ou ll have a gala time d 


Fall Festival in BERMUDA 


Bermuda is gay with “Anniversary Year” activities during this Fall 
season. There are golf, tennis and fishing tournaments, and many 
other special events to fill the calendar. In between you can take it 
easy and enjoy the eye-pleasing scene of blue sea, blue sky and splen- 
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[Do We Own Water and Iee 


Hits U.S. Television Markets Around Arctic Islands? 


A “made-in-Canada” process 
for producing TV commercials 
moved in on the highly com- 
petitive U.S. market this week 
with the opening of the New 
York office of Pictafilm Inc., new 
subsidiary of Williams & Hill 
Ltd., Toronto film producer. 

The Pictafilm process, invent- 
ed and developed in Toronto by 
Richard Hill and Heinz Drege, 
both vice-presidents of Williams 
& Hill, has been in use three 
years by Canadian TV advertis- 
ers 

They say that Pictafilm com- 
bines the photographic, elec- 
tronic and mechanical opera- 
tions required in the production 


Quebee Basie Steel Mill: 


Final Negotiations Nearer 


MONTREAL (Staff) — Que- 
bec South Shore Steel Corp. — 
recently formed Quebec com- 
pany which plans a small, basic 
steel mill in the Montreal area 

this week was moving to 
bring its smelter project closer 
to reakty. 

At mid-week, company offi- 
cials said they were negotiating 
final details of a contract with 
|Koppers Co., which would 
| build the 150,000-ton-per-year 
plant. 


Koppers is offering QUESCO} 
FP | 


a “turn-key” 
understands. 

Koppers is proposing to guar- 
antee that actual cost of the 
| Plant will not be in excess of 
|cost estimates and in addition 
| will undertake to guarantee the 
| plant's output both as to cost 
and quantity. 

A meeting of shareholders of 
| Hull Iron Mines Ltd. held in 
|Montreal last week approved 


proposition, 


| sale of Hull’s assets to QUESCO | 


| for $7.5 million, payable by is- 
sue to Hull of 1.5 million shares 
| of QUESCO common stock. 


| nareidlicaaldiss 


| BI-ORE DRILLS 

Consolidated Bi-Ore Mines has 
jresumed drilling its Cobra Lake 
property in Ontario’s Algoma dis- 
itrict, K. V. Dean, president, re- 
ports. Drills will probe to 1,000 
ft. — deeper than the 500 ft. limit 
on holes put down previously. 


| 
| 
| 
j 
} 


} 


|QUESCO stock distributed to 
| shareholders. 


of conventional TV commercial 
films in one simplified process. 

The Pictafilm method in- 
| volves use of a special machine| 
}on which Canadian and U.S.) 
patents have already been ob- 
tained. 

Its developers claim that, in 
eliminating much of the com- 
plicated sequence of production 
steps necessary in conventional 
film making, Pictafilm fills a gap} 
between slide and motion pic-| 
ture film, in terms of time and 
cost. 

President of the U.S. subsidi- 
ary, which will be controlled by 
Williams & Hill, is Sherman 
Gregory, New York. 


Major assets involved in 


| the deal: 


@ An iron ore property near 
Hull, Que., where sufficient ore 
has been outlined to keep the 
steel mill going for 15 years, 
according to company estimates. 


® A second iron property in | 
Ungava, adjacent to Quebec} 
Cartier Mining’s multi-million | 
iron ore project near Mt. Reid. 


@ A 200-acre tract of land at 
Varennes on the South Shore of 
the St. Lawrence River, where 
the proposed steel mill would 
be built. 

At the Hull meeting, Presi- 
dent Robert Lafleur disclosed 
that Hull will be wound up in 
due course and its holdings of | 


Hull holders would receive 
three shares of Quesco for 
every five shares of Hull held. 

Plans for financing the steel 
plant have not been disclosed. 
It is understood the project will | 
require about $22.5 million, in-| 
|cluding working capital. 
Company plans to raise part 
|of this through sale of common | 
stock, the remainder through | 
sale of bonds or by mortgages. 

The proposed steel mill would | 
|use the Strategic-Udy direct| 
lreduction process to convert! 
‘iron ore into high grade pig | 
iron and semi-steel. A small! 


| * We 
lrights in the continental shelf. 


OTTAWA (Staff)—The gov- 
ernment is looking into the last 
remaining question about Can- 
ada’s sovereignty in the Arctic 

The question: 

Who owns the water and the 


ice between the islands of the w 


Canadian Arctic archipelago? 

Are they a Canadian “terri- 
torial sea’’ where we have con- 
trol of customs and fishing? 

Or are they high seas where 
anyone may enter without a 
by-your-leave? 

The cautious conclusion 
(which no one is likely to state 
in public): The waters, like the 
islands and the continental 
shelf, are Canadian, under in- 


| ternational law as it now stands 


Implications: 
@ Sovereignty over the waters 
may give us control of valuable 
fisheries. 
already own mineral 
Sovereignty over the waters 
might help our control of pros- 
pecting. 

No one in the government is 
likely to take a public position 
on this because of the possibility 


|of challenge. 


The idea is that if we act as if 
we thought the waters were 
Canadian, and other countries 
follow suit (i.e., by asking our 
permission to sail in them) we 
slowly establish rights to them. 

About 1980 we can say: “Of 
course this is a Canadian terri- 
torial sea. Everyone has ac- 
knowledged this for 20 years.” 

But if we were to say that the 
waters were Canadian and other 
countries opposed the declara- 
tion, the question might turn 
into a wrangle between interna- 
tional lawyers and remain un- 
resolved for generations. 

Our conclusion that we own 
the waters between the islands 
rests on Article Four of the Con- 
vention on High Seas Fishing 
adopted by the Geneva Confer- 
ence on the law of the sea in 
1958. 

Article four says that where 
a coastline is deeply indented, 
the boundary of a territorial sea 


electric furnace would complete 
the steelmaking process. 
Company proposes to manu- 
facture reinforcing bar and 
other simple steel] forms. 


CASTLE HARBOUR HOTEL. Breathtaki z 
ton Sound and Castle Harbour. Magnificent building, fully air-conditioned. Spacious 


rooms, nearly all with sea view. 18- golf course, tennis courts and pool. Private 


beach. Dancing nightly. French chefs for your dining. 


PRINCESS HOTEL AND COTTAGES. Overlooking Hamilton Harbour 
with Cabsna Pool and dancing terrace at water's edge Golf at Riddle’s Bay Golf Cub. 
En-tout-cas tennis courts. Entertainment and dancing nightly. A leisurely walk to 
shops. Air-conditioning available in many bedrooms. 


_-. 


is to be determined by drawing 
base lines from headland 
headland 
The article doesn’t limit the 
length of the baselines, A pro- 
limit these to 24 miles 
as voted down, ‘with Canada 
i * the objectors. 
idge all the straits be- 
the Canadian Arctic 
islands, we 
longer 


to 


posal to 


than that — 

the longest, across Viscount 

Melville Sound would be about 
200 miles. 

However, the 

the 


mere fact that 
the permissible 
baseline wasn’t set out at Gene- 
va in 1958 means, by implica- 
tion, that we draw long 
to enclose our Arctic 
sea. 


length of 


can 
baselines 
territorial 


have to draw much ° 


Opening Oct 28. 300 ottrective 
spacious fecilities — 


rooms — 
treditionally fine food 
—complete socic! orogrom — caimosphere 
of genuine hospitality. For specific 
tion and reservations write M. H 


atorma 


McNie 


1 ts 
SOUTHERN CALIFORNIA'S FINEST 
FALL AND WINTER VACATIONS 


.. The perfect setting for a fall or 
winter vacation. Golf, Riding, Pool 
Many new features include Vintage 
Room, de luxe cottages. 

For Immediate Reservations Write 
or Phone us or consult your Travel Agent. 
Wesley B. Hadden Manager 
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| a5-Winter Golf 
“we VACATIONS 


at Southern California's 


Golf on all-grass 18 hole course complete with 
Pro shop, electric carts, golf lodge with cack« 
tail lounge, locker rooms and smack bar. 25 
other recreations on this famous 10,000 acre 
ranch-resort. Heated pool. 70 horses, 6 trails, 
premics, barbecues and breakfast rides, danc- 
ing, cocktail lounge. Wonderful climate — no 
smog. 3% hrs. from L. A. S hrs. from $. F. 40 
miles north of Santa Barbara. American Plan 
rates from $18 per person per day, double 
occupancy. Write for color f ~~ 


*) 


riders 


The ALISAL, P. G. Box Xx, Solvang, Calif. 
Reservations ; Consult your travel agent, 
write or phone—Santa Ynez 233 

LYNN S$. GILLHAM, Manager 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia] Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada $8; elsewhere $9 yearly. 


The Newest in. Seaborne Luxury! 


Christmas 
Sailing 
From 


MONTREAL 


RYNDAM 
Nov. 22 


To Southampton, 
Le Havre, Rotterdam 


eee eee ne ewe ee 
Superb Holland-America 
transatlanti¢ service frem 
New York te Ireland, England, 
France, and Helland— 
as well as luxury cruises 
in all seasons. 


"It's good to be on a well-run ship” 


ae a Ry 
> oe Ce ee, 
J ore USNEBL ERI 


HUME 8 en wy ing 


i 


SPUR NORA es te amma oe RE se 


NOS AOE ease sine ancee 


re 


The new flagship ROTTERDAM, a picture of 


unprecedented loveliness ... with a daring silhouette 


destined to set new fashions for the 


wonderfully enchanted world of travel. 


A charming hostess, a warm friend, she welcomes 


those appreciative searchers for the ultimate in 


First Class opulence ,.. the young-in-heart devotees of 
Tourist Class informality and economy... and the 
pampered cruise set, privileged to enjoy run-of-the-ship 


in one glamorous, unsurpassed Luxury Class. 


See Your Travaet Acent. 


tholland-PonenicaLine 


1010 St. Catherine Street West, Montreai 2 


Tel. UNiversity 6-1731 


The Line of the fabulous new flagship ROTTERDAM; the luxury liner NIEUW AMSTERDAM: the deluxe STATENDAM; 
the comfort-and-economy liners RYNDAM and MAASDAM; and twin motor liners WESTERDAM 2nd NOORDAM. 


uring the - 


didly coloured flowers .. . play your favourite sport under perfect 
conditions . . . sightsee . . . shop for duty-free goods in Bermuda's 
famous shops . . . or loaf in the Bermuda sun. Youll have your gayest 
holiday ever during Bermuda’s fall festival. 


setting, on a ridge overlooking Harring- 


ELBOW BEACH SURF CLUB & COTTAGE COLONY. Luxurious and modern... 
excellent cuisine . . . Private south shore beach . . . heated swimming pool . . . ens 
tout-cas tennis courts . . . games house . . . bicycle livery. Dancing nightly to Ameri- 


can & native Calypso bands. Air-conditioning in some public rooms and bedrooms. 


FREE! 


Tue BenMupA TRADE DEVELOPMENT Boarp, 
111 Richmond Street, West, Toronto, Ont. Dept. TP-910 


Beautiful, New, Full-Colour Booklet and 
~ Special 350th Anniversary Year Folder, 
with illustrated map and listing of events., 


Please send me the new booklet and 350th Anniversary Year Folder. 


NAME 
STREET. 


cITy 


ZONE... PROV 


Join Bermudians in Celebrating their 350th Anniversary 


Bermuda is only a few hours away by trans-Atlantic airliner, or a gay 
weekend by luxury ocean liner. 


Plan wisely ... plan with your travel agent 


. > 
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L’Air Liquide 
Builds 80-Ton 
Gas Separator 


MONTREAL (Staff) — L’Air 
Liquide, manufacturing affili- 
ate of Canadian Liquid Air Ltd., 
beat all competition in winnirig | 
an order from American Chem- | 
ical Corp., for a packaged low- 
temperature gas separation 
plant. 

Designed and built in Mont- 
real, it is now en route to 
American Chemical’s_ chlori- 
nated-hydrocarbon plant being 
built in Alhambra, Cal. 


No price was announced for 
the sale. But the unit is one of 
the largest ever built. It weighs 
over 80 tons and stands eight 
stories high. 

The main distillation column 
contains a large number of spe- 
cially designed trays weighing a/| 
total of 17,000 Ib. 

One condenser alone con-| 
tains 24 mi, of copper tubing | 
and weighs 10 tons, All the vari- 
ous vessels and associated pip- 
ing of the plant are of stainless | 
steel fabricated and assembled | 
by electric arc welding. 

It was transported to the U. S. | 
on two gondolas and one flat 
car. 


U.S. Gasoline 
Getting Blame | 
In Price War | 


Although gasoline prices have | 
been stabilized over most of| 
Canada, one hot price war area| 
refuses to be brought under| 
control. | 

It’s in the Greater Vancouver 
and Fraser Valley area. 

Motorists can buy unbranded | 
gasoline for 32.9c gal. and reg-| 
ular branded gasolines at 35.9c| 
gal. 

Oil companies operating Van- | 
couver refineries are fixing the | 
blame for the continued price} 
war on _ imported gasoline | 
trucked in from nearby U, S.| 
Pacific Northwest and offered | 
to unbranded dealers at distress | 
prices. 

There’s a*heavier-than-usual | 
supply of refined products) 
throughout most of the U. S., 
and prices are being shaved to 
work off top-heavy inventories. | 

The imported U. S. gasoline is | 
underselling the Canadian prod- | 
uct even after payment of alc 
gal. tariff. 

At the same time, B. C. retail | 
gasoline association officials are | 
blaming some of the situation 
on the Vancouver refining com- 
panies themselves, claiming that | 
they are actually offering gaso- | 
line .to unbranded dealers at} 
prices below what they charge} 
their own retail] outlets. 

But the refining companies | 
have strenuously denied these 
charges. 


Loblaw Prospects 
Bright for 1960 


Loblaw Companies Ltd. has 

every confidence that new records 
will again be established next 
year, president G. C. Metcalf told 
shareholders at the annual meet- 
ing. 
“The use of trading stamps is a | 
“sound business policy”, Mr, Met- | 
ealf said. Research in the U. S, 
has shown that the stamps stimu- 
late trade and that food prices 
have risen the least in areas} 
where they are used, he said. 


In reply to a_shareholder’s 
question, the president announced 
that consideration of increased | 
dividends on the class A and B 
shares is “pending”. 


| 


Our Service 
to Industry — 


Let our trained staff discuss 
your financial requirements, 
at no cost or obligation to 
you. If funds are needed for 
expansion, modernization, 
or working capital, our spe- 
cialists will gladly suggest 
methods of raising it. 


CORPORATION 
LIMITED 
44 KING STREET WEST, 
TORONTO 
Kitchener Lenden Hamiliten 


Members of 
The Investment Dealers 
Association of Canada ‘\ 
The Toronto Stock Exchange 


* No matter what kind of 
tabulating card you use 
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¢« No matter what punched-card 
computer you now have 


« Without interrupting 
present work 


Benefit from these exclusive Univac Savings 


Solid-state design—new engineering concepts, including the latest 
miniaturization techniques, mean less floor space, low power require- 
ments, no extensive site preparation . . 


. plus greater operating reliability. 
Higher processing speeds mean greatly reduced operating 
costs. Typical examples: word-read time, 17 microseconds (reads words 
at the rate of 58,800 per second); complete add, 85 microseconds (adds 
at the rate of 11,760 per second); card reading speed, 450 per minute. 


600 line-per-minute printing — high-speed printing matches high- 
speed data processing. 


Direct processing of standard-size punched cards. No special 
conversion equipment needed. 


English-language programming—puts in the hands of top 


management and operating personnel new understanding and control 
of data processing... substantially reduces programming costs. 


Large storage capacity— 50,000 digits of storage permit a wide 


variety of programming, control, editing, and mathematical operations. 


Muiti-level storage buffers allow computing while other opera- 
tions such as reading, punching, and printing are taking place. 


Alphabetical data processed without special devicesorextra cost. 
Card-handling versatility—can read and punch into the same card. 


Low rental costs—only $7,500 per month. Electronic data pro- 


cessing now~at the same cost as many conventional punched-card 
installations. 


See a detailed scale 
model of this new Univac 
at the International 
Systems Meeting, 
Royal York Hotel, 
Toronto—Oct. 12-14. 


PROVED-IN-USE! 


UNIVAC Solid-State Computers are not proto- 
types, not models... they’ve been thoroughly 
field tested under a wide variety of operating 
conditions. Complete systems have been installed, 
and every week expanded production lines are 
speeding an increasing number of new Solid-State 
Computers to profit-minded users. 

Call your local Remington Rand representative 
today. He’ll show you how you, too, can profit... 
how easily and quickly your business can convert 
to a UNIVAC Solid-State Computer. 


- fhe renkse ylor Fe. 1 2a, a, r 


* NEW PROFITS FOR BUSINESS THROUGH REMINGTON RANO 


ECTRONICS * NEW PROFITS FOR BUSINESS THROUGH R MINGTON RAND ELECTRO ICS e 


Remington Rand Limited, 984 Bay Street, Toronto, Ontario 
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We Need Courtesy | . 


And New 


Angles 


To Keep Tourists 


From Our Own Correspopdent 


EDMONTON — New ideas to 
expand Canada’s $1.6 billion 


tourist industry were examined | 
at the annual convention of the | 


Canadian Tourist Association 
held in Edmonton this week. 

Over 300 Canadian and U. S. 
travel experts attended. 

Courtesy, friendliness and 
service as the ingredients of 
hospitality were emphasized by 
President James M. McAvity, of 
Montreal, in setting the theme. 

“Canada faces a serious chal- 
lenge in meeting worldwide 
travel competition. It will be our 
major problem for some years,” 
said the CTA president. 

“I do not think we have any- 
thing to fear if we improve. our 
accommodation faciliti€s, con- 
tinve to raise the standards of 
eating places, establish a public 
relations program abroad and 
refine our techniques in dealing 
with visitors.” 

Mr. McAvity reported that 
CTA had taken an interim sur- 
vey of business trends in the in- 
dustry from government and 
industry leaders. 

The survey revealed that 
business to the end of August, 
1959, indicated that the year 
will be one of the best on record. 


CPA Abolishing 
Tourist Class 


On Iberian Run 


CPA announces the abolition of 
tourist class on overseas flights 
linking Eastern Canada with 
Portuga! and Spain. 


Only classes now offered on 
this route are deluxe and econo- 
my. But standard of economy- 
class service is raised to near 
tourist-class levels. 

Economy-class passengers on 
the Iberian route are now served 
full meals rather than sandwiches 
and they may buy alcoholic bev- 
eracs. 


The new tourist-like service is 
available at regular 
class fares. On the round trip this 
is about $114 lower than former 
tourist fares. 

Roundtrip economy fares: To- 
ronto to Lisbon, $526; Toronto to 
Madrid, $537.80; Montreal to Lis- 
bon, °494; Montreal to Madrid, 
$505.80. 


_ 


economy-} 


| “The one dominant fact in all 


replies was the spectacular in- | 
crease in interprovincial travel,” 


| he said, 
Current trends in the Cana- 
dian tourist industry received a 
searching scrutiny in a panel 
discussion on Trends the 
Trade. 
R. S. White. 


of 


of the Gazette 


| 


i 
| 


Printing Co., Montreal, speaking | 
on outdoor recreation, said the | 
Outdoor Writers of America es- | 


timate U.S. afglers and hunters 
will spend more than $2 billion | 
in the coming year. 

Hunting and fishing in Can- 
ada are still in a favorable com- | 


| 


petitive position with most other | 


parts of the continent, he said. 


Peter Bennett, administrative | 


director of the Vancouver Festi- 


| 


val Society, said the Canadian | 


tourist industry needs new pro- | 
motional angles if the volume of 
tourists is to increase. One thing 
Canada can offer is world-| 
calibre festivals and exhibitions, 
he said. 

Speaking on the perfection in 
tourist promotion achieved by 


| 
| 
| 


Austria, Charles E. Smith, man- | 


ager of the Montreal Tourist 
and Convention Bureau, said | 
tourism is the salvation of that 


country and the main source of | 


income. 

Austrians began 14 years ago 
to educate their youth in tourist 
reception. Each schoolchild re- 

| ceives instruction in the ele- 
|mentary schools and many fol- 
low advanced classes. 

“In order to ‘sell’ Austria,” 
Mr. Smith said, “all levels of| 
government co-operate in the | 
preparation and distribution of | 
the finest assortment and var- 
icty of promotional material | 
produced by any country its 
size.”’ 


“A monthly meeting of tour- 
ist experts brings together rep= 
resentatives from all levels of 
government tourist councils. 
Funds for tourist promotion are 
voted in the state budget and 
specific levies.are made in Aus- 
trian taxes for this purpose,” 
said Mr, Smith, 

Visual presentations, area co- 
operation, attention to annoying 
details and proper selection of 
media were advocated as ways 
| to increase business by the pro- 
motion and advertising work- 
|shop at the CTA convention. 

A panel under moderator Dal- 
ton Camp, president of Dalton 


} 
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New Issues 


Chinook Shopping Centre Limited 


$5,500,000 
612% First (Closed) Mortgage Sinking Fund Bonds 


Carrying a bonus of 25 shares without nominal or par 
value for each $1,000 principal amount of 6'2% First 
(Closed) Mortgage Sinking Fund Bonds. 


$1,500,000 


612% General (Closed) Mortgage Sinking Fund Bonds 


Carrying a bonus of 75 shares without nominal or par 
value for each $1,000 principal amount of 614% General 
(Closed) Mortgage Sinking Fund Bonds. 


To be dated November 2, 1959 To mature November 2, 1984 To be dated November 2, 1959 To mature November 2, 1984 


Non-redeemable, for other than sinking fund purposes, on or before 
November 2, 1969 as part of a refunding operation involving the 
application, directly or indirectly, of funds borrowed in connection with 
or in anticipation of such refunding operation having an interest cost 
to the Company of less than 644% per annum. Otherwise redeemable 
as set forth in the prospectus. 


Non-redeemable for other than sinking fund purposes on or before 
November 2, 1969. Non-redeemable, thereafter and on or before 
November 2, 1974, for other than sinking fund purposes, as part of a 
refunding operation involving the application, directly or indirectly, 
of funds borrowed in connection with or in anticipation of such refund- 
ing operation having an interest cost to the Company of less than 614% 
per annum. Otherwise redeemable as set forth in the prospectus. 


Trustee 
General Mortgage Bonds: National Trust Company, Limited. 


Trustee 
First Mortgage Bonds: Crown Trust Company 
Transfer Agent and Registrar 
Shares: National Trust Company, Limited. 


Transfer Agent and Registrar 
Shares: National Trust Company, Limited 


Price: 100 and accrued interest Price: 100 and accrued interest 


Carrying a bonus of 25 Shares without nominal or par value for each $1,000 


Carrying a bonus of 75 Shares without nominal or par value for each $1,000 
principal amount of 612% First (Closed) Mortgage Sinking Fund Bonds 


principal amount of 614% General (Closed) Mortgage Sinking Fund Bonds 


In the opinion of counsel, these Bonds will be investments in which the Canadian and British Insurance Companies 
Act states that companies registered under Part III thereof may, without availing themselves for that purpose of the 
provisions of subsection (4) of Section 63 of said Act, invest their funds. 


We as principals offer these Bonds, which are under option from the Company, subject to prior sale and change in price, if, as and 

when issued by the Company and accepted by us, and subject to the approval of all legal matters on our behalf by Messrs. Tory, 

Arnold, Wardiaw, Whittaker & Tory, Toronto, and on behalf of the Company by Messrs. Chambers, Might, Saucier, Peacock, 
Jones, Black & Gain, Calgary, upon whose opinion our counsel will rely as to titles and other matters of Alberta law. 


It is expected that Bonds in interim bearer form and share certificates in 
interim form will be available for delivery on or about November 2, 1959, 


A prospectus on each of these issues will be furnished upon request. 


Wood, Gundy & Company Limited 

James Richardson & Sons Nesbitt, Thomson and Company, Limited 

McLeod, Young, Weir & Company Limited 
Carlile & McCarthy Ltd. 


W. C. Pitfield & Company, Limited 
Pemberton Securities Limited 
Okanagan Investments Limited 


Osler, Hammond & Nanton Limited 


tion is aimed at attracting the 
visitor to use Calgary as a base 
for a series of short motor trips 
to the many interesting tourist 
attractions within the radius of 


Traders, CAC Increase Ra 


Interest rates paid on short- | minimum amount of $50,000 in 
; : term secured notes have been | ities exc ing 6 y 
a two-hour drive from the city.”| s e n| maturities exceeding 60 days. 


; ; |increased by two of Canada’s 
Howard Paillefer, chairman of | major acceptance firms. 


tes \Corning to Make Pyroceram Here _ | 

Pyroceram 
“Corning Ware” 
produced at the rejuvenated plant 
of Corning Glass Works of Can- 
jada Ltd., Leaside, Ont. 


Worth Noting 
heat - resistant] warehousing of products imported | 
now is being| from the U.S. Financing agreements and changes in finane- 
About 60 people now will be | ine deals, major changes in capital, filing 
: | statements are listed as reported by the Toronte 
employed in both plant and office. | ond Montreal exchanges. Ontoria Securities 
A. R. Arnold is manager of the | Commission 
Leaside plant. CAN-ERIN MINES, option instalment 
ing 200,000 shares at $1.75 a share 
“You can heat one of these) hot exercised, 15 days’ notice of default 


; re roc dish ith blow | siven. 
{the Canadian market within a| torch, red hot, aie pena into| ,CARBEC MINES, has granted three- 


| J onth extension on option instalment of 
few days, a month after the prod-| jog water without breakage,” said | 100,000 shares at 15c a share due Sept 
; : “ee ce er ge, 

| uct reached nation-wide distribu- | , company spokesman | 24, and on all subsequent instalments 
tion in the U.S, Pyroceram looks 


NORVALIE MINES, option instalment 

like highly | comprising 200,000 shares at 25c a share 

: : : | not exercised and notice of default is- 
During the last five years the, glazed bone china, and its pro-| sued. ” 

plant has been used for light as-! ducers claim the process turns the| _ROBERVAL MINING CORP., listed on 


; S : ; CSE effective Sept. 28, tick bol 
sembly work and for extensive glass virtually into a ceramic. ’ | «Rpr”. or ae ee eee 


The increases bring Traders’ 
the tourist committee of the! and CAC’s interest rates into 
Windsor Chamber of Commerce, | Traders Finance Corp. boost- | line with Industrial Acceptance 
discussed some bad practices in ed the rate on three maturities. | Corp. 
the tourist business. |\Canadian Acceptance Corp. 
Chief irritant to tourists is| ised rates on its 90-179-day | 
the word “discount” to describe | 2nd 180-364-day maturities. toon - 
the exchange on U. S. funds. Traders is primarily interest- | 30.89 ...ccerssessssseveees 6 
“Cards with the ‘dirty’ word|ed at present in issuing NOLES | 90-179 ..reeeeeessereessere 61 
should be destroyed,” he said. ‘against new subscriptions for aj 40.365 


The cooking utensils will be on P 


Here are the new rates: 


Moturity Rate 


Inquire about 


THE NEW 


|K. Camp and Associates, a To- | 
ronto advertising avency, dis-| 
cussed techniques of promotion | 
and advertising in the tourist in-| 
dustry. 

Douglas Johnson, manager of | 
the Calgary Tourist and Con- 
vention Association, discussed a} 
'successful idea in. area promo- 
tion. 

“Calgary,” he said, “has or-| 
ganized 47 towns and villages | 
in the Calgary area in one tour- | 
ist promotion group. 

“All advertising and promo- 


‘Reitman’s 
Shareholders 


% 


Get free prospectus and 
26-year record from any 
Investment Dealer or Broker 
or mail this te 


CALVIN BULLOCK 
lid . 


507 PLACE D'ARMES, MONTREAL 


CANADAIR JET-PROP CL-44 
... truly capable all-cargo aircraft 


ee 


TENDERS FOR DEBENTURES 
COUNTY OF GREY 


Tenders will be received by the 
undersigned up until 12 o’clock noon 
D.S.T. October 9th, 1959, for the pur- | 


f $500,000.00 of Muni l OK 2-1 Solit 


Debentures of the County of Grey. MONTREAL (Staff) A 
Investors to state the price to be ig ganar: : 

paid for principal with interest rates special general meeting of 
of 6%, 6%% and 64% for aterm of| Shareholders of Reitman’s 


20 years. | (Canada) Ltd. this week ap- 


This is an issue of security in a Vv attire : 
County free of debenture debt. Low- | proved swe for-one split of 
| company’s common shares and 


est or any tender not necessarily 
creation of a new class A stock. 


accepted. Envelope to be plainly | 
marked “Tender for Debentures. In addition, it boosted au- 
AUDREY M. RUTHERFORD, | thorized common capitalization | 
Clerk of Grey County, by 250.060 shares 
P.O. Box 85, co eee 
Owen Sound, Ontario. As a result of these changes, | 
|Reitman’s now has 1,250,000} 
£ | common shares authorized of} 
iwhich 840,000 are issued and 
| outstanding; and 500,000 class | 
|A authorized of which 84,000 
| will be outstanding. 
Company has declared a stock 
dividend of one class A share 
for every 10 (split) common 
oe Oct. 15. It is pay- ~ , Mechonical loading facilities and swing-teil thet reduce ground 
In addition, the regular quar- | . wa R ee Bie. sy time, manpower and costs, end increase ufilization. 
terly dividend of 742c will be| — ogee 
paid on the common shares Nov. | 
l | 


The CL-44 is an uncompromised aircraft that has been 
designed specifically to meet the immediate requirements for 
an aircraft that will significantly lower the cost of air cargo 
movement. In terms of volume, payload, speed, range and 
costs it will provide an unparalleled service to business and 
industry that will trigger an unprecedented increase in air 
freight volume, 


The characteristics of this long-range all-cargo aircraft are 
unique and differ importantly from the characteristics of an 
essentially passenger-configured or military-configured air- 
plane that has been adapted to commercial cargo capabilities. 


_— = 


Qe ANNOUNCEMENT 


The CL-44 provides 
DOSCO APPOINTMENT A turbo-prop propulsion system, which in comperison with 
turbo-fon and turbe-jet, offers the most efficient combination of 


paylood and speed for optimum economy. 


Direct operating costs of less then 4¢ @ ton mile, and a break- 
even load factor as low as 28%. 


In 1961, more than a year ahead of any other long-range 

The class A shares rank| turbine powered cargo aircraft, fleets of CL-44s will go into 
equally with the common ex- | . Mi a Pappas saree ’ service with the world’s largest air cargo carriers. 

cept that they do not vote 3 ee a : we 


unless the fixed cumulative 
dividend of 10c a share has not 
| been paid for two years. 


ESTIMATING COURSE 
Ontario Retail Lumber Dealers 
Association, through its education 
|and staff training committee, en- 
% nounces a formal, three-year pro- 
1M. Bus | gram in estimating, complete with 

regular examinations and award 
T, H. McEvoy, Vice-President—Steel Soles, of a diploma on graduation. 
eas Steel cl Corporation. | Three-day course for beginners 
imited, hos ennounc @ appointment | - S z 
of J. M. Ellis @s General Manager, Stee! | wa start Nov. 30. Second year 
Sales. The appointment is affective im. | C/@Ss will meet Dec. 3-4 and third 
mediotely. | year class for twe days at the be- 
———s fining Of February. 


GCANADAIR 


LIMITED, MONTREAL 
© AIRCRAFT + RESEARCH AND DEVELOPMENT 


Gelden tinniversary Yoar of Hight in Canada 


cam Cue 
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ADVERTISEMENT 


| WAS GOING 
BROKE ON 
$9,000 A YEAR 


So I Sent $7 to The 
Wall Street Journal 


High prices and taxes were get- 
ting me down. I had to have more 
money or reduce my standard of 
living, Like Alice in Wonderland, 
I had to run faster to stay in the 
same place. 

So I sent $7 for a Trial Sub- 
scription to The Wall] Street Jour- 
nal. I heeded its warnings. I 
cashed in on the ideas it gave 
me for increasing my income and 
cutting ex 
I needed. Now I'm slowly forging 
ahead. Believe me, reading The 
Journal every day is a wonderful 
get-ahead plan. 

This experience is typical. The 
Journal is a wonderful aid to 
salaried men making $7,500 to 
$25,000. It is valuable to the 
owner of a small business, It can 
be of priceless benefit to young 
men who want to win advance- 
ment. . 

The Wall Street Journal is the 
complete business DAILY, Has 
largest staff of writers on busi- 
ness and finanée. The only busi- 
ness paper served by all three big 
press associations. It costs $24 a 
year, but you can get a Trial Sub- 
scription for three months’for $7. 
Just tear out this ad and attach 
check for $7 and mail, Or tell us 
to bill you. Address: The Wall 
Street Journal, 44 Broad Street. 
New York 4, N. Y. 
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Springhill Gets Industry 


'France-Backed Credit Foncier | 


And Outlook Gets Brighter &* $5.5 Million from Swiss 


MONTREAL (Staff) — First) will set up a subsidiary, Mari- 
plant to open in the depressed| time School Photographs, which | 
town of Springhill, N.S., since| will employ between 16 and 20) 
the coal mine disaster nearly a| persons. 
year ago presages even more in- Company has been active in 
dustrial development (FP, July|the Maritimes and “has met 


11 Bees 1 | with moderate success in obtain- 
Springhill Wood Products Ltd.| jng contracts with municipal 


began operations last week, is! school boards”. 
employing about 15 men in in- 
itial stages of production. 

Established by Olie Construc- 
tion Co., big Maritime builders, | 
the Springhill plant is making 
structural components for 
dential housing. 


It will lease space for a year 
in Springhill, consider construc- 
tion of a plant in 1961 if an- 
ticipated level of business is 
reached. 


resi- 


@ Mayor Gilroy is negotiating 


MONTREAL (Staff) — One| 
of the largest mortgage loan 
companies in Canada — Credit} 
Foncier Franco-Canadien — 
is floating a 25 million Swiss) 


Relatively low interest rates | 
available in Switzerland are) 
among reasons why the issue! 
is being floated in that country, | 
company officials told FP. In| 


October 10, 1959 


franc bond issue in Switzerland. | addition, Credit Foncier has ex-| , 


Company, whose contro] is} 
held in France, this week will | 
offer 25 million francs in 4%% | 
16-year bonds at 99.5, to yield 
approximately 4.55%. 

In recent years, company has 
raised its debenture money 
through sale of Canadian issues. 
However, at Dec. 31, 1958, if 
had $3.4 million debentures 
outstanding payable in French 


nses. I got the money | 


Later the Springhill company 
will branch into production of 
small aluminum trailers, Mayor 
Ralph Gilroy of Springhill told 
FP. 

This is the first big step in 
Springhill’s planned journey 
from a coal-mine economy to di- 
versified industry 

Meanwhile Surrette Battery 
Co., which had planned original- 
ly to take over a machine shop 
abandoned by Dominion Steel & 


Coal Corp., is building a battery | 


plant elsewhere in the Cumber- 
land county town 

Foundation has been poured 
and tenders have been called for 
a 205 x 100-ft. building. Surrette 
is a Canadian-owned company 
manufacturing heavy storage 
batteries for diesel engines and 
boats. It has a factory at Salém, 
Mass. 


with private interests for estab-| francs Swiss francs, Canadian 
lishment of a cold storage plant.| dollars or pounds sterling. All 
“We are situated in the heart|these had been issued in the 
of Cumberland county, the hub] period 1890-1908. 
of the Nova Scotia blueberry in- 
dustry,” he said, “but the near- 
est cold storage plant is in Saint 
John.” 
Gilroy envisions a plant that 
would handle blueberries, vege- 
tables and fish. 


The new Swiss franc issue is 
equivalent to approximately 
$5.5 million Canadian funds at 
the current rate of exchange. 
Proceeds are for general cor- 
porate purposes. 

The bonds being offered rank 
equally with all of company’s 
other bond issues. 

They are redeemable at the 
option of the company at 102.5 
on Oct. 15, 1965, the premium 
decreasing '2 of 1% annually to 
1970. 

Starting in 1970 company will 


@ Still awaited is federal gov- 
ernment action on a minimum 
security prison. 

Ottawa has obtained some 
abandoned Dosco property and 
buildings, including the machine 
shop, in a deal with Industrial 
Estates Ltd., which had acquired 
the minehead structures origin-| redeem annually 1.7 million 
ally. francs principal amount, At 

It will establish a prison to| maturity a further 16.5 million 
hold carefully selected inmates|francs principal will be re- 


cellent connections there, they | 
said. 


In April this year, Credit} 
Foncier sold $1 million 5%% 
54-year debentures at 99.50 on 
the Canadian market through 
A. E. Ames (FP, April 25).| 


Big August Gain 


% . ’ 
For Jamaica Co. 

MONTREAL (Staff) — Net in- 
come of Jamaica Public Service 
Co. for August was £43,027, up 
from £14,177 in corresponding 
1958. 

Total operating revenues at 
£184,455 were up 19.2% from 
£154,792 in August of 1958. Total 
operating revenue deductions at 
£114,127 were 5.5% lower than 
£120,715 last year. 

For the 12 months ended Aug. 
31, net income was £510,770 or 
29.6% higher than £394,250 in 
corresponding 1957-58. 

Net income of Jamaica Public 
Service Ltd. (the parent com- 
pany) applicable to common 
shares was $1,230,732 ($3.04 per 
share), up 39% from $885,228 
($2.19) in the 12 months ended 
Aug. 31, 1958. 

Earnings are converted into 
Canadian funds at the rate of 
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HAROLD CARIONI A. FRED PENNY 


John McK. Mclean, Vice-President and General Manager of 
GENERAL INSTRUMENT-F, W. SICKLES OF CANADA LTD., 
announces the appointment of Harold Carioni, A. Fred Penny, 
and Jack F. Thompson to the Sales organization of General 
Instrument in Canado. 

Jack Thompson, formerly Purchasing Agent for Sylvania 
Electric in Dunnville, will assist Lloyd ®. Herris in sales to 
radio and television receiver manufacturers of the compre- 
hensive General Instrument component line. 

Fred Penny will represent General Instrument in the field 
of sindustrial components, including selenium and silicon rec- 


filters. For the post 


electronic industry. 


Harris, the Director 


JACK F. THOMPSON 


tifiers, diodes, Micamold capacitors, delay lines, toroids and 


several yeors Mr. Penny has represented 


Lanadion General Electric in the sale of components to the 


Harold Corioni, President of Telequipment Co. of London, 
Ontario, will be responsible for the sale of General Instru- 
gment products to Canadian electronic wholesalers. 

The establishment of this organization will enable Mr. 


of Sales, to devote increasing attention 


to the growing morket for the Company's end equipments 
tor industrial and defence applications. 


Plan Early Start On $40 Million Toronto Plaza 


A start will be made shortly on|bounded by Yonge, Richmond, | 
a 30-story, $40 million office| Victoria and Queen Sts. 


building redevelopment project! ¢ will be financed by Toronto | 


covering a city block at the| and New York capital headed by 
southeast corner of Queen and/, Toronto syndicate. 


Yonge Sts., in Toronto. 
; Investment company of Eastern 
The new building will cost $20 |Realty Co. whose president is 


million and be completed in three | ; = S 
years. A 17-story structure to the Titi dae te ee woe eae 
east will cost another $20 million. 4 : kee 


Project will take in the area! 


will be constructed between the 
two buildings running from 
Queen to Richmond Sts, A skat- 
ing rink may be included. 

Both buildings above the third 
floor will be set back from the 
street line and they will be of 
stainless steel, glass and granite 


construction. They will be com- 


pletely air conditioned and have 


from Dorchester penitentiary. ' deemed. 


$2.68 to the pound sterling. 
Other developments in Sa SEEEnEIEEEEEREEEEEREEREEE 


Springhill: 
@ School Photographs Ltd. will 
open a photographic processing | \N 
labpratory early in January. The \N 
Ontario-based company, special- | “ 
izing in photographs of students, 


Life Sales 
13% Higher 


New life insurance purchased’ 
by Canadians during August} 
amounted to $426.7 million, | 
| 13.2% more than that bought in| 
the same month last year. | 

This brought purchases for | 
the first eight months of the 
current year up 7.8% over life 
insurance bought in the same 
period of 1958. 

August gains largely reflect 
an increase in new group life 
sales, which rose to $104.1 mil- 
|lion from $55.3 million in Aug- | 
ust last year. | 

Month’s sales of ordinary life | 
insurance totaled $317.6 mil- 
lion, up slightly from $315.5) 
million: sold ‘n August 1958. 

Industrial life sales, however, 
were lower, falling from $6 
| million to $5 million in the 
| year’s comparison. 

Were is the record by prov- 
inces of sales of ordinary life | 
insurance as compiled by the| 
Canadian Life Insurance Offi- 
cers Association: 


A shopping and pedestrian mall automatic, high speed elevators. 


TROOP AIRLIFT 


TCA has been granted a big 
share in the current rotation of 
Canadian troops in Germany. 
Within the next few weeks, the 
airline will carry 2,100 soldiers 
across the ocean — an operation 
described as the largest peace-| 
time airlift of Canadian troops 
by a commercial carrier. Another 
952 soldiers will be transported 
by the RCAF, while the remain- 
ing 15,000 soldiers and dependents 
will travel by ship. 
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What’s most important 
in a MULTI-STOP TRUCK? 


: 
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A NEW MILD 
PIPE TOBACCO 


1959 1958 


» 
WS 
Alberta 


8. Cc 


22,900 
30,400 
13,100 


22,700 | 
30,700 | 
13,400 | 
6.100 
2,000 | 
9,500 | 

130,400 

800 | 

90,300 | 

9,600 | 
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New Brunswick 
Newfoundland 
Nova Scotia 
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“PERFECT MILDNESS 
IN YOUR PIPE” 


.»-Brahadi’s smoking 
tobacco is a special 
Cavendish” blend of 
Mild tobaccos. Comfort- 
ably satisfying... a mild 
smoking tobacco with a 
delightful aroma. 
Brahadi’s is available 
at select tobacco stores. 


We, Yb 7) 


31 7,600 3 5,500 
Here are the sales figures -by |} 
months: 


1959 1958 | 
000 - ~ 

311,900 
341,800 
372,000 | 
378,800 
372,900 | 
387,900 | 
374,300 | 
315,500 
392,400 
380,400 | 
406,100 
380,800 | 


January 
February .. 
Morch . 
April .. 


September .. 
October 
November ...,. 


NEW PUNCH PRESS 
Strippit Tool & Machine Co, of | 
Brampton, Ont., will introduce a | 
new model of its single station, 


Load capacity ... operator convenience ... manoeuverability ... 
these are all important factors. But remember-— 

high speed punch press with a 

throat depth capacity of 30 in. at 


eaers) | BALANCED Truck Engineering 


nn hago No ( is the key to dependable truck performance 


~ 
A multi-stop truck must be engineered as a unit to 
give the long, dependable service you want. If you buy 
on the basis of load space alone, you may not get the 


50¢ for 2 ounces 


Suggested price, 
Piué provincial tax where applicable. 





MAY TAG 


Exceptional Profits Reported from 


MAYTAG 
UNATTENDED LAUNDRY STORES 


@ An ideal investment for individuals 
or groups. 

@ Requires less time than normal 
investments yet returns higher yield. 


It makes good sense to choose International—engineered, 
sold and serviced by truck specialists who have long 
experience in solving the problems of multi-stop opera- 
tions. Consult your International Truck sales represen- 
tative for the combination of specs that is ideally suited 
to your needs. 


balanced combination of body, chassis and power train 
that is essential to your profits. Remember—you’re 
buying the whole truck. 


Investigate the unusual profit potential of Maytag 
equipped coin laundry stores now. New Maytag 
unattended Coin Laundries are a proven and es- 
tablished business—tailored to modern Canadian 
methods of living and shopping. The Maytag com- 
mercial coin laundry requires no experience, mod- 
erate investment, and can be managed easily 
without interfering with other investments 


LL Lt iste 


et ee 


MOLD? 


Yj: UY) 


Leader in multi-stop 
truck sales for 
21 straight years. 


Write for full information today 


ALAM it tity 


Coinco Equipment Company 
5590 Yonge Street 
Willowdale, Ontano, Canada 


Standard Home Appliance Ltd. ENGINEERING 
9500 St. Lawrence Bivd ' ' 
Montreal 11, Quebec, Canada 

Tne Maytag Company Ltd. 

Attn: Mr. George Sparks 

1144 Homer Street 
Vancouver 3, 8. C 


MAY TAG 


Western Canada Coin Washer 
538-A Yates Street 


Victoria, B. C., Canada Canada 


THE MAYTAG COMPANY, LTD. 


\ P.O. Box 519 
Winnipeg, Maniteba 


s ms oy 
CUUCOIN-OPERATED WASHERS ES 


‘ SNARES RANCH 
SAS oT 
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rs | Crackdown Nets 
Lobster Pirates 


Frem Our Own Correspondent 


; | SAINT JOHN — Lobstermen 
j y Pm 3 tasesaceaias ata * | continue to top the rolls of viola- 
Over 500 magnificent outside rooms. , si. 4 oe - Sct eas on the East 
; ‘ ast t 
Underground private garage. oast (FP, Sept. 12). 


; : ; a In the past five months fishery 
Superb cuisine and service that is a tradition. 


patrol officials have made 1,373} 

* seizures of, illegal catches and 
Ge 

The Park Plaza Hotel 


gear. 
Heaviest fine was $500 imposed | 
Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlnut 4-5471 
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| IN TORONTO 


the choice of the discrimjnating 


Can Simple Exercise 
Help You! 


Famous heart specialist and two noted physiologists 
tell how normal men and women can keep fit, trim, 
active and youthful, particularly after 35, by simple 
exercises that stimulate the circulation. Mailed free 
as a public service by EXERCISE FOR HEALTH, 
Box 128, Station E, Montreal. Ask for pamphlets 
P, Q and R. 


ee 


on a Kent County man caught | 
with 2,000 undersized lobsters. 
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When you travel on business... 


TILDEN 


in a car of distinction! 


POOL FOR EVERYMAN? It’s 16 ft. by 36 ft., costs $1,995. 


} 9 
hat’s New 
New products, new uses, new ideas, new money-makers. 
here and invites your contributions. 





GO TILDEN all the way — or arrange to have a 
sparkling new car waiting for you when you 
arrive at airport or railway station. You'll save 
time and trouble and enjoy a car as 

private as your own. It’s inexpensive too! 


FP reports them 
Write to 481 University Ave., Toronto. 


CHRISTMAS TREE can stand} of fibreboard and reinforced LARGEST CONCRETE paver | 
without a stand. You use a| with metal at points of 
telescoping, spring-loaded steel | : ” . 


I; costs no more 
rod that’s strapped to the top|} FILE THAT BREWS coffee. | day (24 ft. wide, 9 in. deep). 


to have a | 
of the tree, pushing a suction] New 250-cup coffee bar for| Maker says it produces better | 


full-tume and cup against the ceiling. An| offices has the exterior of a} than 40% more concrete than| 


ornamental star hides the cup.| filing cabinet. Operated either| the largest pavers now in use, 
i d * * by coin or push-button. pouring about 250 ft. of stand- 
expervence 

Executor 


stress.| ever built can mix and pour| 


about a %4-mi. of highway a| 


a 25 2 RS SE ee ee ee ee 


COOL MAN, cool! A super-re- 

frigerator the size of a fiash- 
light battery can chill objects 
to minus 350 deg. F. in a few 
minutes, It uses compressed 
helium. Maker predicts many 
military and industrial appli- 
cations. 


makes money in office locations} ard two-lane highway every | 
with as few as 20 employees,! hour, 
maker says. . * * 
|NEW LITERATURE: Bulletin| 

on outdoor mercury vapor bal- | 

lasts available from Canadian 

General Electric Co., Toronto | 

illustrated catalogue on 

perforated issued by 


* + * 


SWIMMING POOL for Every- 


TILDEN 


metals THE ALL-CANADIAN SYSTEM 


man: Toronto firm offers a 16 
ft. by 36 ft. pool with 8 ft. 
diving depth for $1,995, only 
$200 down. Pool is made of as- 
bestos and a vinyl liner, in- 
stead of concrete. That cuts 
cost $2,000 below many other 
pools, maker says. 


* * * 


TORONTO MONTREAL 
HAMILTON WINNIPEG 


renee Er a 8S NT 


EDMONTON CALGARY 
VANCOUVER VICTORIA 


| 
| 


|ROLL FILE holds almost any. 


product that must be stored 
in roll] form, such as maps, 
plans, blueprints, charts, pat- 


* | terns, and wallpaper. It’s made 


Sylvania engineers have achieved 

a major break-through in fluorescent 
lighting: Sylvania fluorescent lamps 
are now “light years” ahead. 

For example, in the popular 40-watt, 
4-foot cool white fluorescent lamp, 
Sylvania delivers over 8% more 
light. With greater initial 

light output, better maintained 
brightness and longer useful life, 
Sylvania fluorescent lamps today, 
more than ever before, are your best 
investment in efficient lighting. 

For more details on more 

light at lower cost, see your 
Sylvania representative or write: 
Sylvania Electric (Canada) Ltd., 
6233 Cote de Liesse Road, Montreal 9. 


SYLVANIA 
FLUORESCENT 


Florida Firm 
Stock Issue | 


COFFEE, not files, comes out 
of this new office device. 
Makes money, too. 


Tax Benefit 
On Way Out 


From Our Own Correspondent 


SASKATOON — Saskatonians 
are saying goodbye to a pleasant 
tax benefit. 

Under existing legislation, the 
city can assess a new building 
only at the end of each year. 
Taxes are collected on the basis 


of it for the following year. 


For example, a building (ex- 


| cluding a home) might be 20% 


completed at Dec. 31, and fin- 
ished soon after the start of the 
new year. 

Taxes for the entire year 
would be based on the assess- 
ment of the structure when it 
was 20% finished. 

The city has decided to ask 
the provincial government for 
permission to levy a full tax 
assessment on new buildings as 
they are completed and occu- 
pied. 

This is done with homes and | 
home improvements in Saska-| 
toon. The procedure began this 


| year and will mean an addition- 
| al $40,000 to the city in 1959 and 
| an eStimated $60, 000° next year. 


Please Don’t Take | 
OurTaxman Away! | 


From Our Own Correspondent 


SAINT JOHN—National Reve 
nue Department’s sales tax collec- | 
tion offices for the Maritimes will 
move from Saint John to Halifax 
|} in November. 

That’s the present plan | 
Protests are flooding wires from 
Saint John to Ottawa. 

The office collects about $4] 
million a year in federal taxes 

Businessmen claim that 60% of | 
manufacturing in the Maritimes} 
is done in New Brunswick. Move- 
ment of the office will increase} 


| 
| administrative costs, they claim. 


A new issue of 445,000 shares | 


| of Florida Palm-Aire Corp. is be- | 





| ing offered by a syndicate which 
| includes J. H, Crang & Co., To- 


| ronto investment dealers. 

Priced at $3.85 (Cdn.) per) 
| share, the issue is part of Florida 
Palm-Aire’s authorized capitaliz- 
ation of 3,000,000 $1 par shares 
of which 485,000 are already out- 
| standing. 

Incorporated in Florida, June 
23, 1959, company’s business con- 
| sists of the purchase and sale of 
| undeveloped real estate. 
According to the prospectus, it 
| presently owns seven tracts of 
| land on which various develop- 
ments are planned. 

Balance shect at July 22, 1959 
| shows $550,472 cash and property 
jat cost of $2,735,674, Short term 
notes payable total $689,795. 
| Long term debt consists of 
$985,591 mortgage notes payable, 
due after one year; $100,000 6'+% 
debentures, due 1965; and $400,- 


000 612% notes payable, due 1964. ' 


Donald Ropes & Wire Cloth re 


Ltd., Hamilton, Ont. 


nt-a-car 


MODERN 
CLIMATE FOR 


Agents Throughout The World 
Head Office: 1194 Stanley St., Montreal, Quebec 


i JE MEDICAL CARE — 


Controlled Temperatures and Humidities 
Boost Efficiency in Today’s Hospitals... 


Johnson Air-Conditioning and Temperature 
Control Systems help many of Canada’s hos- 
pitals give better patient care, increase pro- 
ductivity, and cut building operation costs. 


With Johnson Control, temperatures and 
humidities can be matched to each special 
need, thus assuring ideal thermal conditions 
for patients’ health and comfort. 


Likewise important is the fact that a Sees 
System can eliminate the chore of checking 
room temperatures, save nurses’ time, and 
maintain a comfortable, productive working 
environment for the entire staff. 


Johnson Control also results in lower opera- 
tional costs, for pneumatic controls ‘are sim- 
pler, easier to understand and operate, require 
less supervision, cost less to maintain, and use 
less power than any other type of controls. 


Quality- built buildings of all types and sizes 
enjoy the superior comfort and performance 
features of Johnson Air-Conditioning and 
Temperature Control Systems, When you build 
or modernize, the chances are that you, too, 
can benefit by having Johnson install a special- 
ly engineered control system. Your consulting 
engineer, architect, or local Johnson represen- 
tative has all the facts. 


Johnson Controls Ltd., Toronto 16, Ontario. 
Branch Offices in Principal Cities across Canada. 


JOHNSON - CONTROL 


PNEUMATIC Systems 


GROWING WITH CANADA SINCE 1912 


2 $t. John General Hospital, 
St. John, N.B. 
Alward & Gillies and 
Mott & Myles, architects; 
Moore, Cowan & Associetes, 
mechanical engineers. 


The Children’s Hospital, 
Winnipeg, Man. 

Moody & Moore, 
architects and engineers. 


The Montresat General Hospital. Montreal, Quebdee, 
Fleming & Smith, architects; 
McDougall & Friedman, mechanical engineers. 


TEMPERATURE & AIR-CONDITIONING CONTROL SYSTEMS FOR COMMERCIAL, INDUSTRIAL & PUBLIC BUILDINGS <AND QHEPQ) 
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Beaver 
aan 


Gi LOPE BOE 


The new purchase of this investment club. . . 


CANADIAN BREWERIES How healthy is your 


ESTATE? 


The condition of your estate should 
concern you as much as your personal 
health. te Administration is an im- 
rtant undertaking—not something to be 
andled by people unfamiliar with estate 
management. 
At Sterling Trusts we have experienced 
Estate Officers. They will advise and assist 
you in the planning of your estate. Call on 
us at any time . . . or write for our free booklet 
"Blueprint For Your Family”. 


8 Le 1 COMO ARLE NOE ER RISE HES MEE SRE SEG LOSERS SG Ses esata 
Here is the atuiabin report 

by the fund manager to the 
members of the Beaver Club 
on the fund’s operation: 


Beaver Club Monthly Statement 
AS AT SEPT. 30, 1959 
Te Sept. 30, each original Beaver Club member had contributed $480. 
On Sept. 30 we purchased This investment in the fund wos worth $597 at Sept. 30. 
five additional shares of $ Ae. cet | Mahe? Tete! 
Canadian Breweries Ltd. at No.of per per Current 
$361 per share to yield Shores Shore Shere Value 
0; $ $ $ 
4.11%. Our original purchase Abitibi Power & Poper...... 15 31.75 36% 543.75 
was in August 1958 when we Algom Uranium 49 ~=—-:19.34 14% 565.00 
bought five shares at $33. British American Oi! .... + i 38.00 34 340.00 
The story of this company British Columbia Power 25 37.30 35 875.00 
: > Canadian Bank of Commerce . 20 45.23 59% ,195.00 
in recent years has been one Canadian Breweries 10 34.82 «35% 357.50 
of exceptional growth. Since Canadian Hydrocarbons 25-1008 9% 234.38 
1954 capacity has increased 
from 3.7 million barrels per 


Dominion Tor & Chemical .... 25 8.87 16% 415.62 
Interprovincial Building Credits 25 9.25 10 250.00 
annum to the current figure 
of 11.5 million. 


Interprovincial Pipe line .... 30 40.08 53% 597.50 
If 1959 sales reach the ex- 


Leblaw Companies B 25 25.10 30% 768.75 
MacMillan & Bloedel B 10 27.00 38% 382.50 
Massey-Ferguson 54% 
ected goal of $300 million. convertible preferred .... 5 104.50 105 525.00 
aoe mn b : t ae Moore Corp. .. 15 16.33 42 630.00 
y will be almost double Pacific Petroleums 10 18.25% 111.25 
1954 sales. During the same Quebec Natural Gas 20 «18.63. «16% 330.00 
period, company’s U. S. op- Solada-Shirriff-Horsey _, 4 3.50 12% 556.88 
eration has grown from the Steel Co. of Canada 5 56.05 79% 397.50 
17th to the me 1 rare G. Tamblyn ....... dose. 8 26.25 26% 525.00 
: argest pro- Trans-Canada Pipe Sees waoe re 11.20 24% 247.50 
ducer of beer in the U. S. John Wood Industries A .... 2 693.75 
All this makes a wonderful < aanee cone 
aged of oe n aan Deduct debit with broker "282.05 oe bs sa a iia a 
. Si _ ai a 3.10 ed around the 13-gal. figure Canadian Breweries shares 
pecarsiagr! ~ lpareres were $3. in Canada. In the U. S., it compares with a high of 
and in 1958 were $3.04. 


PRECISION BUILT 
FOR FEWER SERVICE CALLS 


CONSULT YOUR YELLOW PAGES FOR BiiZ is) ez as 


STERLING TRUSTS 


CORPORATION 


372 Bay St. 
Toronto 


35 Dunlop St. 
Barrie 


year (to July 31) was equal 


11,259.83 to $2.36 a share, down some- 


9,132.67 


Net asset value .... 
Total contributions to date 


FILING 





The chief factors contrib- 
uting to this disappointing 
earnings trend are probably: 

1—The increase in the 
company’s capital base re- 
quired to assist in financing 
the expansion. 

2 — Constantly rising costs. 

3—The relative stability 


Net asset valve per dollar invested . .. 
No. of Beaver shares outstanding Aug. 31 hs 
No. of shares purchased Sept. | (20 x .5713) 


649.3114 
11.4260 


660.7374 
$17.0413 


No. of shores outstanding Sept. 30 
Net asset value per Beaver share . 
Oct. | payment will purchase 


profits has improved and that 
per unit advertising costs are 


growth of sales. 


1.23 


-5868 shares 


has declined from about 18 
to 14 gal. 

However, the industry an- 
ticipates a change in this 
trend in the early 1960s 
when the baby boom which 
began in the mid-1940s will 
add to the proportion of the 
population entering the beer- 


$4334 last June. If earnings 
reach the $3.50 per share 
figure for this year, the pres- 
ent price of $364 for the 
stock represents only about a 
10% times earnings ratio. 

If earnings do reach this 
level,.there is a reasonable 
chance that the $1.50 divi- 


what from the $2.47 earned 
in the comparable 1957 - 58 
period. Earnings were actu- 
ally slightly higher than a 
year ago, but the number of 
shares is higher now. Com- 
pany earned $1.25 a share in 
the final 1957 quarter, but 
only 57c a share in final 1958 


CABINE! 


PATENTED 


Since 1948, per capita con- drinking age. 


The current market for 


dend rate may be raised. 
Nine months’ net profit this 


in the selling price of beer. 

However, several reasons 
exist to give the shareholders 
encouragement that an im- 
provement can be expected 
in the profit picture. 

To begin with, 1958 figures 
were unfavorably distorted 
by the effects of the seven- 
week strike of beer delivery 
men in Ontario. 

Last year’s annual report 
estimates that per share 
earnings for Canadian Brew- 
eries would have been $3.75 
but for this- strike. 

Recent price increases have 
been effected in Ontario. 
Since Aug. 1, the net price 
of bottled beer has been in- 
creased by a reduction of the 
allowance for empties (10c 
less on a case of 24). And on 
Sept. 14 the price of draft 
beer was lifted from $14 per 

_ keg to $16.50. 

However, on Aug. l, the 
gallonage tax charged by the 
province was increased -by 
14%%c so that something under 
50% will be passed on to the 
breweries. 

Profits from the U. S. op- 
eratién have not been shown 
separately but it is under- 
stood that these have been 
very low, largely as a result 
of high advertising costs and 
the extra cost resulting from 
rapid expansion of facilities. 

However, we understand 
that the pattern of U. S. 


quarter, due to the Ontario 


b ecom i ng less with the sumption of beer has remain- strike. 


The Beaver Club is a typical operat- 
ing investment club. It has 20 mem- 
bers. Its stock purchases and sales are 
decided by a professional investor. 

Stocks bought for the Beaver Club 
are not necessarily suitable for all 
investment clubs. Beaver Club mem- 
bers are nearly all young and their 
incomes are quite substantial. They 
can afford to take risks of loss which 
are inappropriate for some clubs. * % 

The Beaver Club policy is quite Bs : 3 wn 
definitely an aggressive search for 
attractive longer-term growth invest- 
ments. —The Editor 





Editing for an audience of over 4,000,000 people, 


whole, published over several weeks (Memoirs of 
week in, week out, is a demanding job. 


Marshal Montgomery). 


Were they read? 


Don’t underestimate the intelligence of Cana- 
dians. We know that articles such as the above 
illustrated, received high readership. 


This is the editorial climate Weekend Magazine 


Indeed, if we are to judge by the titles above, 3 _ 
; and Perspectives offer you for your advertising. 


“trading up” is more the pattern. 


Good editing makes for good reading. Good 
reading makes for advertising results. You can take 
advantage of this in a publication that reaches 
1,790,000 homes, English and French speaking, in 
Canada. 


All of these books, in part, have appeared first 
in Weekend Magazine in Canada. In some cases a 
key chapter, published as a single article (Living 


with Stress) — other cases, an abridgement of the 


THE MEMOIRS OF FIELD MARSHAL MONTGOMERY e THREE FACES OF EVE e ON THE BEACH ¢ GYPSY « THE TURN 

Pacific Petroleums Ltd. is cur: | 
rently participating in the drilling | 
operated by Pacific, are now drill- 
ing in B.C. and all have gas as | 
10 wells are currently making 
hole. Paciic is the operator of| 

These wells are being drilled lication in Canada. 
by Phillips Petroleum Co. for a 
t XC LU S lV E in four wells in Wyoming where 
with the exploration program of the 

On Port Trade 

From Our Own Correspondent | 


ee OF THE TIDE e FLAMES IN THE SKY « 10 DAYS TO A SUCCESSFUL MEMORY .« LIVING WITH STRESS e MACKENZIE KING 
Pacific Pete | 
Participatin ’ 
Wells | "F d Read 
referred Keading... 
of 28 wells in British Columbia, a 
Alberta, Venezuela and Wyoming - Z - - 
—an all-time high for the com-| Lil + out of 10 homes ACYOSS the country 
pany. 
their primary objective. 
In Alberta, most of the com- | 
pany’s activity is concentrated in 
What sort of job do Weekend editors do? There 
two of these wells. 3 bo ee is : 
Pacific is participating in three is no formula—no “editing down” to this mass 
wells in Lake Maracaibo, Vene- 
group which consists of several 
large U.S. oil companies and 
Pacific. 
| group has met with success in dis- 
| covering a new oil field. 
Maritimes Probe 
DEALERS ACROSS CANADA 
SAINT JOHN — Port officials 
and top businessmen from Saint 
1 N yi i ' WATERLOO at ai p John and Halifax will review | 
WATERLOO, ONTARIO 


In 28 Wells 
Nine wells, seven of which are 
the Pembina area where a total of 
oie audience — the largest ever assembled by one pub- 
Company is also participating | 
. 
Seaway’s Effect 
effects of the St. Lawrence Sea- | 


Weekend 


MAGAZINE 


way at a one-day forum Dec. 1.! 
They'll meet in Saint John. 

KS FU aD: aL Also to be reviewed: Year- 
rT NS STEEL LOCKERS & SHELV round operation of St. Lawrence | 
| River ports. 

Maritime Provinces cities fear 
\that all-year navigation from 
|river ports will hurt shipping | 
business on the East Coast. 


The biggest single 


AND ITS FRENCH LANGUAGE EDITION 


selling force in Canada Perspectives 


ie 7S > ® ® 9 es Pa a 
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here for the first time anywhere— 
elegance with economy! 


Elegant Impala 4-Door Sport Sedan 


THE SUPERLATIVE — 
I960 CHEVROLET 


Here’s new gem-bright beauty, room to sprawl in and sit tall in. 
New lean-muscled engine economy, new space and silence in the 
going. For fineness of features, for, precise craftsmanship — for all 


the things that make a car good to own—the ’60 Chevrolet stands 
alone in its price field. 


If. this doesn’t delight you, this just isn’t your year to be delighted. For 


by Full Coil springs at all four wheels. Yet, sumptuous as this new Chevy-is, 
if ever a car stood out from the rest of the crop, it’s this ’60 Chevy. From 


you'll find new economy of operation, new dependability, new longer life. 
its clean-thrusting ‘grille to its dapper rear deck, its styling is as fresh as a Here, both you and your budget will joyously agree, is the nearest to 


new-minted coin. And you'll be just as wide-eyed over what’s inside — the perfection a low-priced car ever came. Take to the road in the sparkling 
relaxing roominess, tasteful trim, hushed elegance, all comfortably cradled new sixty Chevrolet. 


Cmmrere te cee meer re me ee me a 


TH ib R EV % LUT i 0 * ARY Here’s the car created to conquer a whole new field ... General Motors revolutionary compact Corvair. 


One glance at the Corvair and you'll agree . . . here is a totally new way of going, and going in luxury! 


* From its trunk-in-the-front to the radically new Turbo-Air rear engine, Corvair is truly new. And it’s 
newness with a purpose . . . newness designed to bring you the riding comfort and six-passenger luxury 

standards that Canadians look for, together with true compact-car handling and economy. 
e Just ten minutes at the wheel will put the proof in your own hands. You’ve never known such a 


breath-taking blend of luxury and practicality. See, drive and delight in the revolutionary new Corvair 


mammal BY CHEVROLET 9“ "™"“"* 
* > WITH THE ENGINE IN THE REAR WHERE IT BELONGS IN A COMPACT CARI 


A GENERAL MOTORS VALUE 


There's nothing like « new car — and no 
compact car like this de luxe Corvair 700 


SEE YOUR LOCAL CHEVROLET DEALER 


tre Cerys Shoe, Tuesday nights over CBC-TV.. Check your local paper for time and channel. eens 





‘114 Stocks Yield | 
Averages 4.54% 


The average yield on 114 divi- 
dend-paying stocks on the Toron- 
to Stock Exchange, as compiled 
by Moss, Lawson & Co., on the 


prices of Oct. 5, was 4.34%, off > 


03% from the previous week. 
The current yield compares 


with 4.25% one month ago and 
4.26% in the corresponding week 
last year. 
Here is the yield by the various 
groups: 
Oct Week Menth Yeor 
Ago Age Age 
te * * 
3.92 3.8) 3.91 
5.05 4.89 4.90 
5.30 5.19 4.39 
3.03 2.99 3.05 


HERD aa! 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATES | 


Flat rate, per word 
Minimum charge 


Each tnitial, figure or fraction, abbrevia 
tion and sign counts as one word. If a 
box number is desired the words Box 
000, The Financia] Post, Toronto, count 
as six words. When replies are mailed to 
advertiser, 15 cents extra is charged 
Closing date—Copy must be in Toronto 
office by Monday a.m. Classified adver- 
tising ts strictly cash tn advance 


REAL EST ATE 


FOR SALE—Thirty acres. Partly wooded 
Flowing springs, Trout stream. New sum- 
mer cottage—Furnished, Hydro, Plumb- 
ing, Fireplace. Two miles from Orillia 
Ninety-five hundred dollars. Terms. V 
Hall, Cedar Island, Orillia 


"Business Opportunities 


SWIMMING POOLS 


NATIONAL SWIMMING POOL mfr. will 
appoint reliable man as franchised dealer 


|in this area. National advertising sup- 
port. Above-average income, Small in- 
| vestment, partial financing. Write for 
|} brochure. Box 698, The Financial Post, 


Toronto; 125 W. 41 St. N.Y.C., U.S.A 


Drop Ship Buyers’ Guide 


OPENS NEW PROFIT AVENUES. Lists 
150 U.S manufacturers offering over 
3,500 profitable mail order items. Ali 
will mail your single orders direct to 


| your customers using your label. You 


get 40% or more profit with no inven- 
tory, delivery or packaging headaches 


|} Complete description of products, glossy 


Positions Wanted 


GRADUATE OF CAMBRIDGE UNI- 
VERSITY, 26. years old, holding re- 
sponsible position in large industrial 
corporation, seeks better appointment 
Reply Box 713, The Financial Post, To- 
ronto, Ontario 


}and imprint circular information listed 


for each company. Frank, easy-to-follow 
introductory section reveals ins and outs | 
of starting and operating your own drop- 
ship mail order business Complete 
GUIDE and instructions only $2.00 ppd.; 


| Air Mail delivery $2.50. RUTWARD INC., 


70 Bryant, Columbia Station, Ohio 


SOLICITOR 


“REQUIRED 


A large, nation-wide financial organization has an open- 
ing for a solicitor with about five years’ experience in 
commercial law for its Head Office Legal Department, 
Toronto. This is a position of responsibility, and offers a 
challenging opportunity to work in a wide field of legal 
problems in close contact with the Executive level. Salary 
commensurate with experience and ability. Apply giving 
full particulars to 


Box No. 627, The Financial Post, Toronto 


Technical Librarian 


Preferably with library science degree, some techni- 
cal backgrouffd, and ability in foreign languages. 
Salary range $4,800-$6,000. : 


Submit complete resume of experience to: 


Dr. Roger M. Dorland, 
Director of Research, 
Central Research Division, 
ABITIBE| POWER AND PAPER COMPANY, 
Sault Ste. Marie, 
Ontario, Canada 





WESTERN REGIONAL 
MANAGER 


for B.C. and Alberta expanded operations of 


EXECUTIVE 


Major Producer of Agricultural Chemicals offers management 
opportunity. Sales or general management experience in farm 
chemicals or allied agricultural fields desired. 

A position with a future for a capable Sales Manager. Salary 
commensurate with ability and experience. 


Write giving education, experience and complete employment 
record. 


BOX 646, THE FINANCIAL POST, TORONTO. 


GENERAL MANAGER — PLASTIC MACHINERY 
REQUIRED 


Large British manufacturer of plastic moulding and extruding 
machinery requires the services of a general manager to take 
complete charge of its Canadian subsidiary company. 

This is an outstanding opportunity for a successful senior sales 


type executive. Please supply full information on experience 
and background to: 


Box 686, The Financial Post, Toronto 





SYSTEMS AND PROCEDURES 


The Corporation of the City of Hamilton 


requires 


a member of a professional accounting society to assume re- 
sponsibilities in the Systems and Procedures Section of the 


October 10, 1959 


THE FINANCIAL POST 


ie aac 


GRADUATE MINING ENGINEER 


Require graduate for 2,000 ton mining operation in 
Western Canada for responsible position in either 
mine engineering or production. Position offers per- 
manency, return transportation to point of hire, and 
five weeks’ leave. Salary commensurate with ability. 
Direct full particulars and enquiries to 


Box 688, The Financial Post, Toronto 


GENERAL MANAGER 


This position requires an executive who has been closely asso- 
ciated with the Co-operative movement, fully experienced in 
management and experience in negotiation, preferably in sales. 


Experience in the fishing industry is desirable but not essential. 
Company head office is in Prince Albert, Saskatchewan. 


All replies will be held in confidence. 
Send a resume of education, experience and salary to 


J.T. Phelan 


Secretary to the Board of Co-operative Fisheries Lid., 
LEGISLATIVE BUILDING 
Regina, Sask. 


v.p., director of mktg. 
food field 


Here are clues to profit 


A businessman's judgment is no better than his information. 
You can profit from Canada’s bustling growth—as other business- 
men do — thrgugh The Financial Post Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments It helps you 


Treasury Department, This position offers an exceptional 
opportunity for experience and the use of initiative in the 


CUMMINS DIESEL OF CANADA LTD. 
field of accounting, procedures, modern mechanical and data 


Sales Management experience in trucking, construction processing equipment and other related areas, Pension, vaca- 
equipment or allied fields essential. tion, sick leave allowance, hospital and medical insurance 
Age 32-42 years available. Salary range — up to $7,150.00 — depending upon 


$25,000 - $30,000 


a. g. heighington associates 
WA 4-8131 


Suite 407, Yorkville Towers, Toronto 5, Canada 


$ 


eae K. THOMAS LTD.S2smemme 


General Sales Manager 
Base to $15,000 


This senior sales position will provide both a challenge and an opportunity. 
The executive required will take full charge of a national sales operation 
ond direct its continuing expansion. His remuneration will be on a base 
salary of up to $15,000 with an excellent override thot can provide 
substantial additional income. 


The man required will be an aggressive and seasoned Sales Manager. 
He will be experienced in Canada wide sales of stationery and associated 
lines. Our client is @ prominent manufacturer and distributor. of social 
stationery and mony other lines distributed through stationery outlets and 
deportment stores, chains, etc. Location Toronto. Age open. Education 
open. Refer to File FPC-1238. 


teas 


LOOSELY 


sonroge 
noe 


Positions in Eastern Canada also open for truck fleet and 
construction sales representatives with experience in 
these fields. 


All replies held in confidence 


Box 700, The Financial Post, Toronto 





BRANCH MANAGERS 
AUTOMOTIVE AND APPLIANCE WHOLESALE 


Large wholesale distributor of automotive parts and sup- 
plies, garage equipment and household appliances requires 
Branch Managers for Ontario locations. Sales background 
preferred but knowledge of purchasing, inventory control, 
warehousing and credit management important. Age 30-40. 
Remuneration will depend on experience, size of branch 
and ability to produce. The client company is a leader in the 
field and these are unusual opportunities for men who are 
ready to take on broader management responsibility. 


Reply in writing to: 


experience. 


Reply in confidence, stating age, education and experience to 


Director of Personnel 
City Hall, Hamilton, Ontario 


and 


TECHNICAL SERVICE 
MANAGER 


An exceptionally interesting opening. 


The responsibilities will comprise styling, product improve- 
ment, new product development and the provision of tech- 
nical services to customers. 


The desired qualifications include strong organizing ability, 
a University Degree in Engineering and five years of 
relevant experience. The characteristics of a good all- 
round business man essential. 


Age 35-40. 


plan with confidence, make sound decisions. In brief, it helps you 
make more money because it helps you anticipate trends and 
developments across the nation. Yearly by mail in Canada $8; 
elsewhere $9 yearly 





FINANCIAL ANALYST 


An outstanding opportunity is available in the Finance 
Office of a large multi-plant manufacturing and merchan- 
dising organization with headquarters in Toronto. 
Duties will involve analysis of long term capital invest- 
ment projects and related stddies. Preference wil] be 
given to applicants with a university degree in Business 
Administration or Commerce & Finance, and/or a recog- 
nized professional accounting degree plus 3-5 years’ 
appropriate business experience. In filling this position 
special emphasis will be placed on academic excellence, 
writing and speaking ability and poise. 

If you feel you are qualified and interested in a challeng- 
ing position please send a résumé to 


BOX 704, THE FINANCIAL POST, TORONTO 


Mail resumes in confidence. Positions not discussed by phone 
paid by our employer-clients. 


J.K. Thomas 


CONSULTANTS TO MANAGEMENT 
industrial psychology .j/- 1251 Yonge S 
executive placement 7{\ Toronto:7, Ont. 


vost Salary in the $11,000 area. 
W. WALLACE MUIR AND ASSOCIATES 


LIMITED 
Management Consultants 


63 SPARKS STREET 


EGR 


Enquiries invited in confidence 


CHALLENGING POSITIONS WITH 


ELECTRONIC MANUFACTURER 


A rapidly expanding electronic manufacturer locat- 
ed in California requires engineering personnel, 
Some of the immediate requirements are: 


JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Personnel Consultants 


OTTAWA 


1454 Mountain Street, Montreal — AV 8-5274 





Our client requires: 
MANAGER - LEGAL DEPARTMENT 
Substantial salary to be discussed 


The Job The Man.. 


t tandin corporate a : 
An outs x px 25 to 50 years of age and a law 


opportunity with a major 
investment firm with broad school graduate. Preferably with 
at least five years as a legal 


MANUFACTURING ENGINEER 


A product oriented engineer is required to help 
coordinate the manufacturing activities. This engi- 
neer will supervise ten other engineers in introducing 
new products into production and controlling existing 
products. Background should include an engineering 
degree, preferably in electrical or mechanical, and 
several years of applicable mechanical or industrial 
experience 


We Require the Services of a 


GRADUATE METALLURGICAL 


ENGINEER 


With from 3 to 5 years’ experience in 


MANAGEMENT ACCOUNTING 


Our Administrative Services Division seeks an 
capable of carrying out senior work in the fields of Responsibility 
Accounting, Profit Planning and Budgetary Control, after a 
period of intensive training in our own specially developed 
courses. 


accountant 
. 


national and international 
interests. Main responsibility wi!! 
be to head up legal department, 
supervise all contracts and 

rovide competent counsel. 

‘ill work with various outside 
legal firms. Will sit as a 

rmanént member of top 
Manadtinent Committee. Growth 
prospects are very good. 
Montreal location. 


Candidates should be under 36 years of age and should have the 
following background jand personal qualities: 


FABRICATION ENGINEERS 
Engineers are required with knowledge of light 
manufacturing techniques We are particularly 
' : interested in men with experience >t atir 
2. An understanding of the techniques of controlling indus- = - ee en See 


> ; brazing, anodizing and other metal processes 
trial operations, backed by some years’ experience of cost — =n , al pro 
or financial control in a manufacturing company. ! 


DESIGN ENGINEERS 


Inquiries are invited from people 
electronic design work 
lurgists, physicists, 


advisor in a large business or 
equivalent experience through 
private practice, but this is not 
absolutely essential if other 


1, Chartered or other recognized accountancy qualifications. 
steel making processes. 
Management and administrative abili- 


ty would be a prerequisite for the 


qualifications are outstanding. 
Must be analytical, quick Ability to negotiate with Top Management. 
thinking, competent socially, with Ability to lead a team and gain enthusiastic co-operation 


engaged in 
of celleagues and staff. 


Electrical engineers, metal- 
ceramists and other highly 
technical personnel are required. 


a good general business sense. applicant. 
Wide knowledge either of production processes or of the appli- 


cation of measured work standards would be additional 
advantages. 


Please reply in complete confidence to 


PAYNE-ROSS 


LIMITED 


Apply 
MANITOBA ROLLING MILL CO. LTD. 


Box 278 


Interviews may be arranged in Toronto or Montreal for 
qualified applicants. These requirements are urgent. Push 
detailed information of your background and present salary 
in confidence to Mr. H. B. LETT, P.Eng 


This is a demanding appointment and the financial rewards are 
correspondingly high. The starting salary will be dependent 
on the age and experience of the successful candidate and he 


will receive increases upon completion of each stage of training 


management consultants and annually thereafter 


Winnipeg, Manitoba 
550 SHERBROOKE ST. W., MONTREAL 


Applications will be treated with the strictest confidence and 
should be addressed to: 


HICKLING-MACLEAN LIMITED 


120 Bloor Street West, Toronto 5, Ontario 
—_———— Le a ne ee - Riddell, Stead, Graham and Hutchison, 
ONTARIO 


‘ 460 St. John St., 
PLACEMENT 


Montreal, Quebec. 
<OPO> a ‘roto Interesting openings in 
Suite 304 f 
Terente 12, HU. 1-630! 


Our company-client, a large multi-plant manufacturing company, is 
initiating a major expansion in its Data Processing Department. 


Consultants to management in the search and selection 
of executive and senior sales staff, 


Our client requires: 


DIRECTOR OF PLANNING 


Substantial salary to be discussed 


The Job... The Man... 


An excellent opportunity with 30 to 5O years of age, with a 
OR an expanding national chain of university degree preferably in 


Shopping Centres and other Business Administration. cals, oil refining and/or gas handling. Continuous flow rather than 

ee Pak ne aa Experience should include at batch operation man preferable. Good advancement possibilities. 

esponst Ailly 1s tO develop plans 5 . * 

te maximine profit from least five years of =" AGE: 30-35 SALARY: Commensurate with experience 

investments and to evaluate planning, and researc 
experience. He must be stable, 


proposed new ventures. Wil! , 
report to General Manager. sociable and have outstanding 
analytical powers. 


Montreal location. 


This is an Executive 


Position as Men with the following qualifications are sought: 


OFFICE E. D. P, Systems, at least 3 years experience with a variety of equip- 
ment including a 650 card installation. Must be familiar with schedul- 
MANAGER ing, machine utilization and the principles of good programming, Some 
supervisory experience preferred. 
and 


TREASURER 


The Township of Pickering has a 
newly developed position awaiting 
the right man. This man will be 35 
to 45, thoroughly grounded in effi- 
cient office management and work 
flow with a Chartered Accountant 
Degree or equivalent. 

He must be used to earning 
$6,000.00 to $8,000.00 a year and 


be prepared to grow with a rapidly 
ansoles community. 
APPLY TO 


LLOYD JOHNSTON, Clerk, 
Brougham, Ontario. 


PRODUCTION SUPERVISOR 


required for an expanding, well founded, very progressive company fer 
their new chemical plant. 


The ideal candidate will be a chemical or mechanical engineer whe 
hes probably hed production experience in ammonia, inorganic chemi- 


650 tape programming, a minimum of two years experience with a 
sound background in a variety of applications, able to assume com- 
plete project responsibility. Age 24-35 years. University graduate 


Applic h 
preferred. pplications held in confidence 


A Division of 
LEETHAM, SIMPSON LIMITED 
Management Consultants 550 Sherbrooke St. W., Montreal 


This is an opportunity to join a rapidly developing orea of an expanding company, 
offering outstanding growth opportunities 


Please reply in complete*confidence to 


PAY NE-ROSS 


LIMITEeo 


Enquiries invited in confidence 


JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Personnel Consultants 


management consultants 
1454 MOUNTAIN STREET, MONTREAL ¢« AV 8-5274 


550 SHERBROOKE ST. W., MONTREAL 
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TRACTOR DISTRIBUTORS .WANTED 


@ Full line of German air cooled @ All standard and three point sus- 
Diesel tractors. pension implements fit. 

@ Provincial distributership, open @ Priced competitively, excellent 
for famous, proven, Eicher diesels discounts 

@ % Models, 15 to 70 HP plus 2 * 
four wheel drive. 


Write, wire, ticher of America, 205 Central Bidg., Victoria, B.C. 


21 


” 


eS eET 


Read for profit 

Don"! let business surprises catch 
vou oft balance Get The Financial 
Post for timely, week-by-week 
coverage of business across the 
land. 


in Canada: 
Elsewhere: 


DISPLAY ADVERTISING RATEs 


$9.80 per column inch (one column wide x one inch deep) or 70 cents 

agate line (14 agate lines = one column inch). Copy must be in 
Foromta Ofice Monday 0%. Display advertising in this section is 
payable in advance. 


$8 a year: 2 years $14 
$9 a year; 2 years $16 


TO CLOSE ESTATE 


Attractive concrete products business. Pit of good building 
sand for every purpose. Good acreage, buildings and modern 
seven-room dwelling. Southern Ontario. 


Apply Box 693, The Financial Post, Toronto 


ATTENTION 
REAL ESTATE INVESTORS 


Very sound real estate investments, namely, on sale and leaseback enter- 
prises, where the purchaser or owner of the building receives a minimum 
net return of 10% in addition to the mortgage payments 
confirming highly rated tenants as lessees. 

The soundest and most profitable real estate investments of our 
have proven that our vast experience and expert advice is most profitable 
Should you contemplate purchasing, selling, ieasing, or desire the manage- 
ment or supervision of any type of Commercial Industrial 
type of real estate investment, be certain and obtair 
tesults—contact our Mr. Lipton 


20,000 SQ. FEET DOWNTOWN 


OFFICE SPACE FOR RENT 
$3.00 PER SQ. FOOT 


Modern, air-conditioned, in the heart of downtown TORONTO 
sq. feet per floor, excellent natural lighting, beautiful lobt 
below the prevailing rates of this choice district For further 
contact our Mr. Lipton 


INDUSTRIAL BUILDINGS 
FOR RENT OR SALE 


16,000 sq. feet on 3 floors 
located in Acton, Ontario 
standing in all respects. For further 


+1 ama odleenmaeoae Two modern single storey industrial 


PLYWOOD MILL FOR SALE 


Wonderfully located in northern Manitoba town. Big market potential 
to northern developments and big markets to the south. Fully equipped 
and going concern. Reason for selling other business interests demand 
attention. For further information apply: 


or commercial buildings 25,000 square 


unusual EXPANSION OPPORTUNITY 


Three fully qualified sales managers, up to six experienced successful sales- 
men, fully competent office staff capable of handling any regional office 
procedures, presently engaged in Alberta-wide operation, available soon 
on an exclusive basis for your branch or requirements in Alberta 
and Northern B.C 


patrons 
feet and 10,000 square feet respec- 


real estate or any 


Well located, suitable for 


agency 


tively. Box 694, The Financial Post, Toronto 


the most satisfactory 


store, warehouse or industrial build- 





Box 708, The Financial Post, Toronto 
ings for sale or for rent. Three miles 


SCOTLAND: FARMING INVESTMENT 


’ Partnership offered with long established Scots family in agricul- 
ture. Direct descendant of original founder of the world famous 
Aberdeen Arigus breed. Substantial capital required. Attractive 
financial proposition. 


Box 707, THE FINANCIAL POST, Toronto 


from winter port at Pointe au Pére. 


AUTOMOTIVE; ELECTRONICS; RESINS; PUMPS. 


Nationa) organization represents must acceptable clients desirous of ac- 
quiring majority or outright purchase of going concerns with top 
management in above lines. Replies in strictest confidence to 


Box 635, The Financial Post, Toronto 


FULL DETAILS ON REQUEST 
BOX 687 


The Financial Post, Toronto 


DISTRIBUTORS | 
WANTED 


Revere Ice Melter is a red-hot winter seller. 
| Every building, institution, parking 


DRY GOODS IMPORTERS / 
MERCHANTS 


wish to contact an established CAPITAL AND EXPERIENCE 
SALES ORGANISATION / | lot, gas station and commercial establishment | Manufacturers who for various reasons reauire assistance in their 


’ conser, N ine, | olicy, operation, financial problems are asked, for full particu- 
MANUFACTURERS AGENT is o prengect, Ste many Santee o eae | ars. Please state whether to return or destroy the correspondence 
(In. | | Snow and ice 30 times more effectively than 


i . 
salt at S°F. Distributors are wanted NOW. f not acceptable , 
Salesmen can make sensational profits during Box 677, The Financial Post, Toronto 
jefall and winter, Revere Chemical Corp., | 


home, 
excellent shipping facilities 
favourable labour locatior price 


particulars contact our Mr. G 


PRESTIGE 
OFFICE BUILDING SITES 


to sell items of imported outerweor 
fants, Boys and Girls) from stocks held in 
Canada, Interested firms please write 


Industrial Buildings ranging from 5,000 sq. feet to 50,000 


older buildings, moderate rentals or sales 


sq. feet 


Box 672, The Financial Post, Toronto 


or 
* 
uv « 


am, 


7 


Exclusive Listings 


12 Shuter Street EM. 4-3161 - 2 


Members of Toronto Real Estate Board 


Getting Ahead 


Astute businessmen plan for 


because it helps them make 
| decisions 
| ada $8: elsewhere $9 vearly 


SQUARE FEET 


FACTORY 
SPACE 
FOR SALE 
OR RENT 


Street Level —- Yonge Street 


AURORA 


(Minutes from Metro) 


HUGE BAR 


Magnificent construction, 330 ft 
40 ft.. two smaller buildings, 

dwelling, 4% acres, 

Niagara River, $45,000 
Reply: Box 
Toronto or phone 
2-4258 or Toronto BE 1-734. 


Aurora's Industrial Advantages 
are attracting many Manufacturers. 


See this brand new Building just 


completed and ready for occu- 
pancy. Ideal for Manufacturing FOR SALE 


or arehousing. Excellent re- or 
ceiving and shipping facilities. LEASE 
Central Heating. 
58,000 sa. fi. of ground floor 


Call Mr. Stulberg building for manufacturing or ware 
WA, 5.2851 house use. 


: Located Ogdensburg, New York, 
Consolidated Building Corporation on the S&- kenitiens River 
99 Avenve Rd. 


Caioutids Chak OSTENDORF-MORRIS CO. 
2s r 33 Public Square TO 1-7200 
Cleveland, Ohio, U.S.A. 


AT AJAX-35 minutes from downtown Toronto 


On 4-lane superhighway 401 e Paved road 


Building occupies less than % of site-—ampler 


Lower taxes—lower rentals © High-press 


Early occupation 
arrangements provide 
requirements 


For complete details, phone or write: 


SLOUGH 
ESTATES cassow cr. 


Royal Bank Building. Toronto, EM. 3.-9033 


REAL 
ESTATE 


Quebec 


—— 


,WESTMOUNT REALTIES COMPANY 
sata IN MONTREAL 


“ lea a Establishes 1910 
westM oe =6 A« COMPLETE SERVICE IN COMMERCIAL 


AND INDUSTRIAL REAL ESTATE 
1367 Greene Ave © MONTREAL © WE. S-8541 


| directory 


SITE SELECTION 


ARCHITECTURAL 
DESIGN 


ENGINEERING 
CONSTRUCTION 
LEASE OR SALE 


AN AFFILIATE OF WESD & KRNAFP {CANADA LI 


LEASEHOLDS 


nes?) LTD. 
ore ito, o ke RR 


suc- 
cess; they read The Financia! Post 
ght 
Yearly by mail tn Can 


x 
18s 


overlooking the 


706, The Financial Post, 
Niagara Falls CO 


including 
CORNER LOTS 


Directly opposite subway exits. 
Zoning for up to 117,000 sq. ft. of building. 4 
Uptown and ‘downtown locations. 
Ready for immediate construction. 


Exclusive Agents 


H. A. WALKER 


J. A. Willoughby & Sons Limited 


Realtors 


11 Adelaide St. West EM. 6-0781 


METROPOLITAN RESIDENTIAL 


LAND 
WANTED 


Principals with large holdings in City property would be inter- 
ested in exchanging for ripe residential land of $2,000.00 
value. 


Principals only please reply to 
Box 702, 


The Financial Post, Toronto 


TORONTO WATERFRONT 
WAREHOUSE & OFFICE BLOG. 


87,000 sq. ft. total, 45,000 sq. ft. mostly 
air conditioned offices and 42,000 sq. ft. 
sprinklered warehouse with siding and 
excellent shipping. For sale or lease to 


strong covenant. 


For information call Mr, Fear 


W. H. Bosley & Co. 


27 Wellesley St. E., Toronto WAlnut 4-2533 


ONE-STOREY INDUSTRIAL PLANT 


60,000 SQ. FT. 


{built in 1952) 
GRAND’MERE, P.Q. 


fully sprinklered 

solid bfick and steel 

air conditioned 

oil heating 2 


16’ ceiling 

railway siding 
truck level shipping 
low taxes 


500,000 SQ. FT. OF LAND 
FOR SALE AT $190,000 


WESTMOUNT REALTIES 


EXCLUSIVE AGENTS 
1367 Greene -Ave., MONTREAL 6, WE. 5-8541 


LAND SALE 


CITY OF HALIFAX 
NOVA SCOTIA 


Tenders with an explanatory proposal as to use, will be 
received by the City Manager, City Hall, Halifax. Nova Scotia, 
for the following property until 12.00 o’clock, Noon, ADST, 
October 23, 1959. 

26 lots. 20 by 
(Exhibition Gi 
serviced. 


330 feet. more or less. 


unds), zoned f 


on Young Street 
for indust: 


y, completely 

A description of this land and conditions for the proposal 
SCTE I 

v be obtained from the undersigned 


The City of Halifax reserves the right to reject any or all 
tenders and proposals, or to accept any tha? may be considered 
to be in the best interests of the City. 


A. A. BeDard Jr., City Manager. 


| 


| Box 705, The Financial Post, Toronto, 


2 EXECUTIVES 


(FINANCIAL & PROMOTIONAL) 
are leaving for 


WESTERN EUROPE 


AND EASTERN GERMANY 
ON OCT. 24 


Desire Additional Assignments 


Box 699, The Financial Post, Toronto. 


KEEP YOUR PRESENT JOB OR BUSINESS 
OPEN YOUR OWN FRANCHISED PHILCO-BENDIX EQUIPPED 


KING KOIN LAUNDERETTE 


MOST COMPETITIVE COIN-LAUNDRY STORES IN THE 
BUSINESS 
WRITE, WIRE OR PHONE: DONALD J. WHALEN 
KOIN LAUNDRY SALES LTD. 


20 COLLEGE ST., TORONTO, ONT., WALNUT 5-4515 


Exclusive Distributor of Philco-Bendix Heavy Duty 
Commercial Laundry Equipment for all of Canada. 


CAPITAL 


THI 


WHOLESALE FRUIT AND 
VEGETABLE BUSINESS 
FOR SALE 
Centrally located in City with plenty 
of refrigerated rooms. All year round 
‘ de, large summer trade in resort | 
areas Large turn-over 1} 


Box 658, The Financial Post, Toronto, 


‘AVAILABLE 
BUSINESS AND REALTY 


Commercial, residentials, 1st and 
2nd mortgages. Construction loans, 
chattel loans, sale and lease back 
realty, machinery and equipment. 
Present loans increased, payments 
educed. Receivables-installment 
notes, discounted and rediscounted. 
Long term debentures. Re-organ- 
ization, merger financing. Purchas- 
es of existing firms, new ventures, 
: 7 stock issues for mining, industria) 
selected Agencies special- interests. Act as principal, agent 
izing in Chemical-resis- or financial consultant. Thirty 


. years in financing. Personal in- 
tance. Centred in Toronto vestment. 
but covering Manitoba to 
Maritimes inclusive, Ex- SYMINGTON-FIELD 
cellent scope for extensive Capital Procurement Consultant 
development. Write fullv 501 YONGE 8ST. — TORONTO 

BOX 675 WA, 1-4022 

THE FINANCIAL POST, TORONTO 


WANTED 


Partner to purchase in- 
terest in established con- 
cern operating sound and 








DEALERS WANTED 


For Montreal, Toronto, Hamilton, Windsor and Lenden areas 
for a 


NEW PROTECTIVE COATING 


Unaffected by almost any acid, alkali, petroleum or hydre-carbon product — will 
answer ony method of application or condition of dtmosphere and temperature and 
still meet the most exacting requirements. Applicable wherever protective coctings 
are used n all Please odvise present status, together with 


industries 
eferences 


P.O. Box 4186, Edmonton, Alberta. 


DISTRIBUTORS WANTED 


A rare opportunity for exclusive distribution of a new 
electronic safety device, with a market that knows no 
bounds. 


Manufactured by one of America’s largest and best 
known corporations. 


We will aid you in developing and maintaining your 
franchise. You must be reputable, financially secure 
and capable of organizing, supervising and guiding a 
sales staff to produce a large retail volume of business 
on an N.H.A.- financing program. 


If you are interested in an honest and genuine propo- 
sition write Box 711, The Financial Post, Toronto, 
Ontario. 


of fond, re 


UAE 


commercea!l bu 


Beautifully Appointed Business Office 


IN VANCOUVER 


Available At Most Convenient Mid-Town Location 


Furnishings, drapes, floor coverings, etc. so harmonize with offices as to make 
it an attractive, ready-made set-up to buy the equipment and rent the space, 
which has interphone service already installed that may be continued or 
discontinued, as cesired 

Present tenant 


and owner of contents fin'shing term of lease, is curtailing 
operations and 1 


oving to smaller quarters 


This location is on an excellent corner with four city bus transfer points, 
plenty of easy parking. It is in an attractive building accommodating first- 
class neighbouring tenants. 


Spiendid accommodation for a branch office 


Enquire through Box 703, The Financia! Post, Terente. 


BUSINESS 
FOR SALE 


Wholesale Automotive parts and ma- 
chine shop service. Toronto area — 
well established — good volume — 
Owner has other interests. $30,000.00 
cash will handle 

Box 696, The Financial Pest, Torente 


$1 00,000 Available 


For lease back or other sound 
investment. 


Box 697, the” Financial Post, Toronte 


DISPLAY ADVERTISING RATES 


$9 80 per co! 
substantial income per agate tine, 14 
room motor-lodge- inch: Closing date - Copy must be in 


cocktail lounge, 
Lake George main Toron'o Office by Monday a.m. Display 
advertising in this 


retired. Immediate. 
advance 


$5000 BUYS 


security 
Beautiful 
hotel, 
private 
highway 


plus 
forty 
restaurant, 

beach. 
Owner 


Bex 56, Crown Point, New York 
Re Getter Bee {lotto ) inchs? Mer ere 
vex whe here pdsifiont to offar 


A R E E R 5 : Set’ G3is¥s eas tx TR eats 


EMPLOYMENT. WANTED 


Mn Be on 


ieee i ae: 


CHARTERED ACCOUNTANT 
(RHODESIA) 
Desires “part-time” employment 
OR 


YOUNG WOMAN 


Early thirties, ex Staff Captain, 
British Army, would like a respon- 
sible and interesting position, with a 
view of making a 
Willing to travel. 


Box 689, The Financial Post, Toronto. 


“Full-time” temporary employment 
for approximately nine months 


Contact: : 
Box 712, The Financial Post, Torente 


civilian career. 





CHARTERED 
ACCOUNTANT 


Early fifties, several wears as senior 
Financial Officer, spevializing in re- 
ports to top management, systems, 
budgetary control and taxation, 


Box 690, The Financial Post, Toronto 


PERSONNEL MANAGER 


With extensive and diversified experi- 
ence in all phases of industrial rela- 
tions, large company. Also foreign 
experience Completely bilingual. 
Preference for Montreal area location 
Available now 


Box 714, The Financial Post, Toronto 


CHARTERED 
ACCOUNTANT 


Comptroller. 
ence 
tions 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 


ways. Read it regularly. Subscribe 
today 


In Cavada 
Elsewhere: 


15 years varied 
systems, 1.B.M 
Locate Toronto area 


experi- 


costs, installa- 


$8 a year; 2 
$9 a year; 


years $14 


Box 701, The Financial Pest, Toronto 2 years $16 


$e 


EXPERIENCED EXECUTIVE 


Presently employed — seeks challenging opportunity. Broad experience all 
phases Business Administration, Sales Management, Advertising, Purchasing, 
Personnel Successful record as Assistant General Manager and Branch 
Manager. Excellent organizer and co-ordinator. Highest references. Late 30's 
Canadian. Married. Car. First preference Montreal but will relocate for right 
offer. Salary range $8000. 


Box 691, The Financial Post, Toronto 


INTER-PLANT LIAISON 


Coordinator, experience in public relations; accounting, branch auditing, 
private secretarial experience at executive level, offers services. Free to 
travel here or abroad. Presently employed in Montreal area — will 
— Extensive experience in South America, Europe and North 
frica 


Apply Box 695, The Financial Post, Toronto, Ont. 


RECENT GRADUATE 


Hotel Operation and Management 


Desires position, Early 40's. Westerner but will re-locate. 
Sound business, promotional and organizational background. 


Box 709, The Financial Post, Toronto 


SALES EXECUTIVE 


Age 44, fluent English and French, 20 years experience 
Marketing, Sales Promotion, Sales Training and Advertising. 
Seeks opportunity with aggressive firm. Salary range ten 
to twelve thousand, I am more interested in basic with 
override or an opportunity to invest part of earnings. 


Box 692, The Financial Post, Toronto 


GENERAL MANAGER 
AVAILABLE 


*. Canadian, presently holding position as General Manager of 
Canadian subsidiary of large British corporation, seeks change of 
employment to an organization not prepared to stagnate to death 
from a restricted outlook and which would welcome the advent of 
an aggressive. expansion-minded senior executive. Present position 
has proven dépressingly frustrating 
Widely experienced in all phases of production and marketing 
throughout Canada and anxious to accept and implement responsi- 
* bility in all spheres. Of unquéstionable integrity; aged 46; travelled 
in wotld markets and accustomed to Taos without supervision. 
— to relocate. Salary bracket $15,000.00 plus share of profits 
on ts. 


Please write Box 710, THE FINANCIAL POST, Toronte. 





inch per insertion (70 cents 
lines constitute one 


section payable in 


—— 


: Simpsons-Sears 


Mail Order Book | 


PLAIN OR FILTER TIP 


CIGARETTES 


Stirs Red ‘Riot’ 


Here’s an FP report on Czecho- 
slovakia, a land of contrast and 
challenge for Canada... 


By CLIVE BAXTER 
PRAGUE (Staff) - 
Communist government 
Czechoslovakia hag its trading 

sights zeroed in on Canada. 

While trade figures between 
the two nations right now are 
unimpressively small, Czech 
planners are anxious to see a 
|marked improvement in the 
years ahead. 

There are sound reasons for 
this, reasons that Canadian 
businessmen may find it profit- 


The 


i, able te understand. 


Pips Line V-P PAtTiNsoN 
Knows good valves, gets them. 


**‘We always specify Emco-RegO 
cylinder valves; we've used over 
30,000 at Central in our propane 
operation”’, states Vice-President 

ulme Pattinson of Central Pipe Line 
Co. Limited, Aylmer. ‘We insist on 
RegO—they are Canadian-engineered 
for cold weather reliability, and with- 
out exception we have had trouble- 
free service”. 


Emco Limited, London, Canada 


For one thing Czechoslovak- 
ia’s rapidly growing industries 
need the sort of raw materials 
Canada has to sell. 

But any Canadian with 
eye on potential trade 
| Czechoslovakia had better 


an 
with 


| Communist country in the old— 
lie. Stalinist of the 
| word. 


sense 





Relations between the two 
countries nose-djved in 1951 
| when Ottawa, with most West- 
|ern nations, slapped punitive 
|embargoes on Czech products 
| following a number of brutal 
steps by the three-year-old gov- 
ernment that culminated in the 
tria] and jailing of U.S. news- 
paperman William Oatis. 
| “You were trying to destroy 
us,” one government official 
| told me. “Well it didn’t work as 
you can see. It was, in fact. a 
boomerang, you forced us to 
make tremendous efforts both to 
build up our home market and 
to improve our trade relations 
| with the other Socialist People’s 
| Republics. 
| “Now we want your trade, 
but understand this: We don’t 
|need it.” 

While this confidence—whic 


ARE YOUR SAVINGS KEEPING UP WITH 


INFLATION 


ARE YOUR SAVINGS EARNING A DIVIDEND 
EVERY THREE MONTHS 


HAVE YOUR SAVINGS GROWN AN 


AVERAGE OF 10% EVERY YEAR 


1S THERE AN ACTUAL CASH VALUE 
ESTABLISHED FOR YOUR SAVINGS EVERY 


DAY 


CORPORATE INVESTORS LIMITED 


A CANADIAN 


MUTUAL FUND 


has provided its shareholders all 
of these features for over 25 years 


Get free prospectus from any investment 


dealer or broker 


or mail this to... 


TROJAN SECURITIES LIMITED 


67 YONGE ST., TORONTO 1, 


EM, 4-1381 


not | visa: . 
; 7 ; | building, a vast circular ; -"| 
| disregard politics. This is still a} . Q a) 


sometimes is closer to arrogance 
fairly understandable 


1s 


o f= under the circumstances, it does 


lead to some unusually frustrat- 
ing experiences for Westerners. 

From Sept. 6 to 20 this year, 
the Czechs held their first big 
international trade fair at Brno, 
an attractive city in the south of 
the country, a convenient two 
hours by car from Vienna. As 
trade fairs go it was impressive. 

There were superb displays 
of Czech products. And the fair 
grounds — about the same size 
as Toronto’s CNE grounds 
had fine pavilions from Russia, 
China and a number of other 
Communist countries. 

Canada’s exhibition was con- 
tained in the biggest single 


ture about 10 stories high. 


The Czechs had gone to a 


great deal of trouble to assure | 


Western participation. 

Almost all Western European 
countries were represented as 
well as Britain. The U.S. de- 
clined, 


' 
Opening day gave Canadian | 


officials some troubles, 


Our exhibition was 


| conservative—a gamma ray ma- | 


fairly | 


|chine for cancer, a few other | 


}electronic and atomic devices, a | 


| . 
|reproduction of an _ average 


| Canadian kitchen, pamphlets | 
of | 


giving the vital statistics 


| 
| 


| Canada and six spanking new | 


copies 
|} mail order catalogue, 


of the Simpsons-Sears | 


When this writer visited the | 


Canadian stands — some four | 


| 


hours after the doors had open- | 


| ed — there was a minor riot in | 


| progress as several 


thousand | 


| Czechs battled to get into the | 


Canadian section. 


It wasn’t the gamma ray that | 


was doing it. 


The kitchen was | 


‘a big draw, and the pamphlets | 
might have been $10 bills for | 


Montreal Loco 


Makes Steel Line 


The first steel mill process line 
ever to be manufactured entirely 


| 
| 


by a Canadian company has just | 


been completed by 
Locomotive Works Ltd. 

The new line, designed by a 
U.S. firm, is a continuous black 
pickle line, which cleans and} 
lightly oils the steel and then re- | 
winds it into coils. | 

Nearly 700 ft. long, the big in- 
stallation processes strip up to 
0.250 in. thick and 60-in. wide 

It has a rated capacity of 40,-| 
000 tons per month. 

The line was built for Domi-| 
| nion Foundries & Steel and is 
|now operating at company’s] 
| Hamilton plant. It is the largest 
such line in Canada. 


Montreal 





‘A friend introduces your product 


The adult readership of The Country Guide 
is 50% women. Sounds like a dry statistic, 
but Mrs. Bob Hall of Alberta doesn't think 


her readers, 


so. She happens to be part of this particular 


statistic: she reads The Guide every month. 
The magazine is a friend in her home, pretty 


well a family affair. 


Mrs. Hall likes The Guide because it is tai- 
lored to please her. Associate Editor Elva 


The women who read The Country Guide respond 
to whot they read. They valve the information 
they get from The Guide, and that includes 
your advertisement. The Country Guide is a 
persorol friend. It's nice to have yeur product 


introduced by oa friend. 


ADVERTISERS 


Fletcher, as one of The Guide team, visits 
learns to understand their 
needs. She knows farm women. 


Proof: The Country Guide carries an exclu- 
sive fashion forecast page twice yearly. Farm 


women often order patterns by mail. One 


month frofn publication of the last forecast, 
The Guide had received 405 orders! 


CORADE 


CANADA'S NATIONAL RURAL MONTHLY 


PROFIT FROM 


G@vuiodeE 


INFLUENCE 


(Our Fine Paper Production 
Charging Toward a Record 


MONTREAL (Staff)—Cana- 
dian fine paper output continues 
to charge toward a record year- 
end total. 

If the recent pace’‘is contin- 
ued full-year production should 


1959 


SN Sccccesesce aeeeer 
20,157 


1,618 


Canadian shipments . 
Exports 

the commotion they were caus- 
ing. 

But the mail order catalogues 
were the big attraction, 

Within a few minutes, two 
had disappeared, and Canadian 
employees were manfully hang- 
ing onto the remaining four. 

At mid-day Czech officials 
called on Canada’s Vienna- 
based commercial counsellor, 
who handles Czechoslovakia, 
and told him to remove the 
other four. 

His objections were to no 
avail. Out of sight went these 
capitalistic guide-books to low- 
cost living. 

These are all little more than 
pinpricks and Western diplo- 


} 


jreach about 280,000 tons. 


Present record, according to 
Canadian Pulp and Paper Asso- 
ciation figures, is 254,000 last 
year. 

Here are latest figures: 


4 
—-————— August — 
1958 
- tony ———— 
19,837 
18,834 
1,355 


Year to date——_— 
1958 %* 


Incr. 
9.4 


7.1 
9.0 


% 


Incr. 
11.2 


7.0 
19.4 


1959 


tons 
186,385 


170,160 
11,365 


170,378 
158,863 
10,426 


mats are very well used to 
them. But it can trouble busi- 
|messmen, There are clear 
dications that trade means 
something entirely different be- 
| hind the Iron Curtain, 

In the long run the outlook 
for Canadian trade with Czecho- 
| slovakia is also clouded by the 
|}new Communist bloc plan to in- 
| tegrate economies. 

Known as the CMEA Plan 
this calls for a rationalization of 
production to-cut down on du- 
plication. 

It is still only just past the 
| planning stage, but its future ef- 
fects could be important. 

Based on a carefully planned 
economy, it stands to cut down 


in- 


,more plentiful. 
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Sales Meetings, Conventions, 
Product Demonstrations and 
Office Meetings are always 
a success 

».. at the fabulous 


Our private meeting accommodations are 
fully equipped. We have projection equip- 
ment for slides or films, graph boards and 
lecterns, all available to help make your 
meeting a success, 





And remember, your out-of-town guests will . 


enjoy the comfortable luxury and unexcelled 
cuisine of our hotel accommodation. 


the number of products from|way, the Czechs seem in real! substantially, entering 
increasing 


each country, and to make the | 
ones still produced cheaper and 


earnest about 
trade with us. 


“ 
» 


This year they increased their 
But, for the time being any-' advertising budget for Canada! headaches for 
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IN TORONTO 


Examples of our privately equipped 
meeting rooms: 

The Convention Holl ...6e6. 
Salon A 

Salon B ..ees 


+» seats 500 
60 
100 
100 
40 
50 


Ample FREE Parking 


Call RO. 6-4392 for information and 
reservations, or write today. 


three 
Canadian trade fairs. Next 
year’s plans are more ambitious. 
It promises both profits and 
Canadians. 


their 


Outstanding value has made OTIS the accepted word 


for elevator quality in Canada and throughout the world. 


S ~~ =. 


Se Pr 


AUTOTRONIC® OR ATTENDANT-OPERATED PASSENGER ELEVATORS + 
ELEVATOR MODERNIZATION & MAINTENANCE + 


’ 


ESCALATORS * 
MILITARY ELECTRONIC SYSTEMS 


t 


High speed 


\. 


passenger elevators 


Escalators 


No elevator installation is too large or too small for 
OTIS: Autotronic® or Attendant-Operated Passenger 
Elevators, Escalators, Trav-O-Lators, Freight Eleva- 
tors, Dumbwaiters, Elevator Modernization and 
Maintenance, Military Electronic Systems, Gas and 
Electric Trucks by Baker Industrial Truck Division. 
OTIS ELEVATOR COMPANY LIMITED 
Head Offices and Works, Hamilton, Ontario. Offices 
in 28 cities across Canada, 


TRAV-O-LATORS © _ FREIGHT ELEVATORS 


~ 
a 


DUMBWAITERS 


GAS & ELECTRIC TRUCKS BY BAKER INDUSTRIAL TRUCK DIVISION - 





CONTINENTAL AIRLINE, HIGHWAY, RAILWAY, 
FREIGHT and PASSENGER CONNECTIONS 


|_ ae eee 


YOUR TAXES 


You Can Carry 


An 


exclusive 


FP column of 


comment on the trends in per- 


sonal 


and business taxation. 


» But Limit is: Year’s Income 


Outstanding 
office 
fashion... 


VELVET 


LONG BALL 


PEN-cIil 


improves work 
and lowers costs 


Here’s the ball PEN-cil that's ‘‘in fashion” in most 
Canadian offices. Pencil-light writing ease of the 
Velvet Long-Ball PEN-cil makes marking, checking 
and bookkeeping duties a breeze... and Velvet's 
new improved Ball point has all the features of 
ball-points at four times the cost. 


Ink supply has a mileage of over 250,000 words. 
And Velvet Long-Ball PEN-cils come without ‘‘clip 
orcap"’... they never ‘walk away” from your desk 
or your office. New banker-approved inks will not 
smudge, smear or leak. Available in Blue, Red, 
Green and Black, Fine or Medium points. 35¢ each 
at most pen counters. 


Ask your Stationer about 
Quantity Discounts 


For Free Samples write on your business letterhead 


VENUS PENCIL CO. LTD. 


TORONTO 14, ONTARIO 


| 


| 
| 
j 
| 





By JOHN G. MeDONALD, LL.M. 


AY an individual's out- 

side business loss be 
deducted from employment 
income earned in the same 
year? 


May his business loss in- ~ 


curred in 1958 be deducted 
from employment income 
earned in 1959? 

The answer to the first 
question: Yes, To the second: 
No 

Taxpayers are required to 
consolidate profits and losses 
from all sources in each tax- 
ation year — with the excep- 
tion of hobby farm losses, 
which are subject to special 
restrictions. 

The Income Tax Act im- 
poses tax upon “income from 
all sources inside or outside 
Canada”, and the deducti- 
bility of current losses is in- 
ferred from two rules: 

1—Income means net in- 
come from all sources. You 
have no net income if a loss 
from one source wipes out a 
gain from another source. 

2—*“Loss” is defined by the 
Act as a loss computed by 
applying the same rules used 
to compute net income 
“minus any amount by which 
a loss operated to reduce the 
taxpayer's income. from 
other sources for the year in 
which it was sustained.” 

Lossés of one year may not 
be deducted from employ- 
ment income of another year, 
however, because the statu- 
tory right to “carry” losses 
forward or back is limited to 
business income in the year 
to which the loss is carried. 

A business loss may be 
carried back one yea. and 
forward five years, but in the 
year to which the loss is car- 
ried, the amount deductible 
cannot exceed income for 
that year from all businesses 


McCarthy & McCarthy, Toronto 


income from employment or 
from property -remaining 
after wiping owt business in- 
come with the losses of other 
years, he must carry the un- 
deducted balance of such 
losses forward to the next 
year, and so on through the 
5-yr. carryforward period. 
These rules were illustrat- 
ed recently by the Board’s 
decision in Fregeot vs, Min- 
ister of National Revenue. 


Buyers and Sellers 
Face ‘Recapture’ 


Two recent tax appeals il- 
lustrate the importance of 
giving careful attention to 
“recapture” liability arising 
upon the sale of depreciable 
property. 

In Peterg v. Minister of 
National Revenue and Gor- 
don v. Minister of National 
Revenue, the taxpayers had 
sold going-concern business 
for a lump sum. In both 
cases the revenue officers im- 
posed tax: upon the! full 
amount of depreciation pre- 
viously deducted in comput- 
ing income. 

The law assumes that if 
you sell a depreciable asset 
for more than the amount to 
which it has been “written 
down” on your books, your 
deprecfation deductions were 
excessive and should be 
added back to income — or, 
if you have other assets of 
the same “class”, applied in 
reduction of the “class” book 
value in order to reduce fu- 
ture depreciation allowances. 

This assumption is reflect- 
ed in the so-called “recap- 
ture” provisions of the In- 
come Tax Act. 

Those provisions can prove 
to be costly for a taxpayer 
who sells his entire business 
for a lump sum which is not 


The buyer of the business 
in such a case wants a high 
valuation placed upon de- 
preciable property in order to 
maximize his future capital 
cost allowances. 

The seller, on the other 
hand, wants a valuation no 
higher than book value in 
order to avoid “recapture” 
tax liability. 


There is Hope 


‘For the Unlucky 


The Peters and Gordon de- 
cisions offer hope to sellers 
who fail to protect them- 
selves when drafting their 
sale agreements. 

The Act provides that 
“where an amount can rea- 
sonably be regarded as being 
in part the consideration for 
disposition of depreciable 
property ... and as being in 
part consideration for some- 
thing else”, such as goodwill, 
leasehold interests and valu- 
able contracts, the amount 
may be allocated on a fair 
market value basis among 
the: various assets sold. 

Allocation of values on this 
basis is binding upon both 
buyer and seller. It follows 
that when recaptured depre- 
ciation is reduced in a tax 
appeal, the amount of depre- 
ciation to which the buyer of 
the property is entitled is 
also reduced — although the 
buyer is not a party to the 
appeal 


Tax Collector Wins 
Either Way on This 

Taxpayers who pay ex- 
penses in cash are entitled to 
prove their outlays in order 
to sustain a claim for deduc- 
tion. 


Loss Forward 


| 
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In two recent cases, No. 
649 and Carnat Construction, 
the Board accepted evidence 
of payment and chose to dis- 
believe the testimony of the 
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male 


ie 39:4, KK hac Yaa aieee LL 


payee who appeared in court 
to deny receipt of the cash. 

The Department’s attitude 
in such cases is one of in- 
difference. If the payor wins 


his appeal, an assessment 
goes to the payee. It’s all the 
same to the revenue, which 
gets its due from one or the 
other. 


carried on. 


——— 


If a taxpayer still ‘has carefully allocated to the 
a NN 4 constituent assets of the 
business. 


Petrochemical 
Expansion 
For Edmonton | 


MONTREAL (Staff) — Cana- | 
dian Chemical Co. plans a $4 
million expansion of its Edmon- | 
ton plant to increase petro-| 
chemical production by 40%. 

Work will be completed early 
in 1961. 








Basis of expansion: . Bs ee CONS 

Use of oxygen in petrochemi- | te T0 MEET EVERY DEMAND 
cal production instead of air.| 4 ee < 
This will demand construction | ee OF CANADIAN PROGRESS 


of an oxygen plant. 
Major expansion for relative- | ‘ 

ly low capital expenditure s| A power development in Northern 

possible because of the design ° $ 

of the plant which envisaged| Manitoba . ++ a grain elevator in 

increased capacity. Auxiliary | Quebec . « » industrial and cement 

facilities are adequate but some | e ° ° 

modification of production units plants in Ontario... highway 

eee ewes. construction to keep Canadian 
wheels rolling ...these are just a few 
of the construction projects which 
we have undertaken to meet the 

challenge of Canadian progress. 


Last year yarn production fa-| 
cilities were increased at the} 
Edmonton plant. 


Johns-Manvil le 
| To Manufacture 
Fibreglass Here 


Johns-Manville Co. plans to} 
start production of certain types| 
of fibreglass at its Port Union,) 
Ont. plant “if as and when we get 
approval from New York.” 


For Group Insurance ES a 
think of New York Life ee ele site 


dustrial fibreglass insulation for 
| covering pipe — will necessitate 
| an addition to the plant. 

| “The trend is away from the 
regular type of industrial insula-| 
| tion,” said a company executive, 
| “People want something differ- 
| ent.” 

Other fibreglass materials, such | 
as yarns and clothes, will be im- | 
ported from the parent U. S. firm, 
Johns-Manville Corp. 

It entered the glass fibre field 
last December when it acquired 
L.O.F. Glass Fibers Co. 


THE CARTER CONSTRUCTION COMPANY LIMITED 


TORONTO: 419 CHERRY ST., PHONE EMpire 3-5141 
WINNIPEG: 525 KYLEMORE AVE, PHONE 43-2233 
CONTRACTORS FOR OVER JO YEARS 


Give your company the benefit of a 
New York Life group insurance 
plan. Long experience in this field 
qualifies us to 


combines the basic protection of 
Life Insurance with vital benefits 
provided by surgical, medical and 
weekly indemnity coverages. It 
@ study your group insurance needs supplements the Provincial Hospi- 
@ advise a low-cost, easily adminis- | tal Plan. 

tered employee benefits program to | It 

fit these needs 


and keep on serving your interests. 


also includes Major Medical 
Insurance which provides financial 
aid when very serious 
injury strikes. 


illness or 


oe > “~— o 
Executive Funds 
Net Assets Fall 


MONTREAL (Staff) — Net as- 
set value per share of the four 
executive funds managed by Sup- | 
| ervised Investment Ltd. declined | 
jin the three months ended Sept. 
| 10. Here are net asset values for 
the four funds: 
NET ASSET VALUE PER SHARE 
Sept. 10 June 10 
$ $ 
36.68 37.91 
30.04 =: 31.09 
5.15 5.33 
5.49 5.68 


investigate New York Life's 
_ Group Insurance Pian with 
Major Medica! Insurance 


This is one of many group insurance 
plans available. For a special plan 
to suit your company’s needs, call 
or write New York Life. 


NEW YORK LIFE 


Insurance Company 


Here is a New York Life plan which 


Serving Canadians since 1858 vylie 443 University Ave., Toronto ahi , 

SS ! xecutive Fund 
1956 Executive Fund 
1957 Executive Fund 
11958 Executive Fund 


Group ACCIDENT & SICKNESS © ANMUITIES © MAJOR MEDICAL INSURANCE 
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CANADIAN MAGAZINES 
HAVE AN IMPORTANT 
PLACE IN 


KRAFT FOODS 
MARKETING PLANS 


Mr. E. J. Coleman, 


Vice-President and 


FEATED Or 


Advertising Manager, KRAFT | 
Kraft Foods Limited, ' Miracle 


—:- | eee | Whip 


“Slag Dressing 


QueEBEC 
Riverside 


LIM 


your wore”: 4-581} 


THE MAGAZINE ADVERTISING BUREAU OF CANADA. 


21 Dundas Square Toronto, Canada 


This advertisement sponsored by: 


Canadian Homes & Gardens « Chatelaine + Health Magazine + La Revue Populaire + Le Samedi + Liberty »« Maclean’s Magazine » Saturday Night « Western Homes & Living 


Ao 0, 29-7 
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Member of Audit Bureau of Circulations 


may become 
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a giant iron-steel shipping centre. 


™~ 


North America’s New 
| tron-Steel Colossus: 


By FRANK KAPLAN 
and FP Correspondents 


A new iron and steel centre for North America is in the 
making in Northwestern Ontario. 

Changing economics of the world steel industry (particu- 
larly the giant U. S. portion) “are rapidly bringing about 
conditions that one day will make. the Lakehead an important 
’ industrial area. 


Already the signs are evident in the planning of major 
steel organizations. The pattern of events has been building up 
over the last two years particularly. 

It isn’t dikely to happen overnight, but this is what you 
could see in the Lakehead area within 10 years. 


@ Large-scale plants making a semi-steel from low-grade 
ores produced from northwestern Ontario. 


@ Bustling harbors (probably including a new one at Nipigon) 
with ships scuttling between steelmaking centres in the central 
U.S. and the plants, 


This much of the pattern of tomorrow is already known. 


> Established producer Steep Rock Iron Mines will likely feed 
ore to a plant in the Fort William - Port Arthur area which 
will make pig iron (FP, Oct. 3). 


phase of iron 


This will be tthe breakthrough in the new 
production in the area north and west of Lake Superior. 


> Anaconda Mining, giant U. S. firm, will likely follow Steep 


Rock. It is working on extensive low-grade iron deposits north 
of Nakina, eyeing both the Lakehead cities and the small town 
of Nipigon as possible port and plant sites. 

Initial product is not expected to be pig but high-grade 
and jow-grade iron briquettes which can be fed into both 
blast and open-hearth furnaces, This project will mark Ana- 
conda’s entry into the world iron business. 


isions or 


> Many other iron deposits are awaiting dex 
development depending on how the pioneers make out. 


Attractions of Northwestern Ontario: 


f 


@ Many sources of iron ore within a 350 mi. radius of the 


Lakehead. 


@ Inexpensive and ample hydro power for processes involving 
large amounts of electricity. 


@ Natural gas available to properties reasonably close to the 
Trans-Canada main line. 


@ Harbor sites and facilities on Lake Superior making lime- 
stone and coke readily available from the U. S. border states 
and giving ship access to steel mills in the heart of the conti- 
nent as well as to the St. Lawrence Seaway. 
@ Improving transportation facilities with roads and rail lines 
already crisscfossing the region. 

Key factors behind the planning and the work underway 


today are: 
> No more blast furnaces will likely be built by steelmakers. 


> But steel capacity will grow at a rate of 6% - 7% annually 
in the U. S. — the key market for the iron resources of the 
Canadian Lakehead 


a year. 


area. Growth rate has been about 4’ 


These two predictions are behind a good part of the plan- 
ning of giant U. S. steel firms. They indicate a revolution in the 
manufacture of iron and steel. 

The problem they raise: How to increase capacity without 
building more of the present-type plants? 

The answer is to change methods of making steel. 


So far, emphasis has been on expanding capacity of exist- 


ing plant by improvements in techniques. Blast furnace capaci- 
ties (the initial stage which makes the iron) are being boosted 
15%¢ = 25% by using tailor-made iron ores, especially-processed 
materials like sinter, and pellets. 


Steel capacity is boosted by using such new techniques as 
the post-war developed L-D Oxygen process which gives a 
batch of steel every hour instead of some eight hours for a 
conventional open hearth. 


As the revolution in the world steel industry picks up 
speed, researchers are concentrating more and more on work 


to eliminate the first major stage — the blast furnace. 
Today, there are as many techniques 


being developed as 
there are steel companies. 


The long-term aim: 


Manufacture of steel directly from iron ore, bypassing the 
giant coke ovens, blast furnaces and open hearths of a steel 


company complex. Republic Steel Corp., already says that a 


4 


pilot plant -has produced quality strip steel directly from 


powdered iron. 


But large-scale commercial application of this technique 
isn’t expected immediately. The sequence of technological im- 
provements points first to direc@-reduction of iron ore into a 
semi-steel which then could be fed into steel irned 


plants to be tt 
into the particular steel product wanted. 

This would by-pass the blast furnace which treats raw 
and semi-processed iron ore, In its early stages, it could be a 
substitute for scrap which would by-pass the violent fluctua- 
tions of scrap markets. 

The most likely immediate pattern fo: 
properties is being laid out by Steep Rock Iron Mines 
in the, Atikokan Ontari 
100 mi. from the Lakehead area. 


Canada’s iron 


mines area of northwestern 


Steep Rock, as a largely independent products 


captive of a steel mill) has had to fight hard to sell 
periods like last year when the U, S. steel 
The 
squeezed out when demand slackens for ore. 


Result: S 


industry operated 


well below capacity. independents are the first 


teep Rock has instituted ore treating 


Our fron Shipments 


——— CANADIAN IRON ORE SHIPMENTS - 
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clean its ore and return a premium product, more readily 
marketed in these days of demand for tailor made furnace 
feeds. 


Now Steep Rock ore will be going into the manufacture of 
pig iron which could then be shipped to U. S. and Canadian 
mills. 


steel Premium Iron 


Ores is planning a plant to first produce sponge iron and then 


Associated Cyrus Eaton company, 


sig, using natural gas on Steep Rock ores. 
} g p 


This pattern by Steep Rock Iron, the success of Algoma 
Ore Properties (subsidiary of Algoma Steel Corp.) in selling 
its sinter, also an upgraded iron product, the premium prices 
of 30% to almost 40°, for special furnace feeds, are part of a 
picture that is gradually unfolding the Lakehead area's indust- 
rial future. 


The move towards treated ores is so strong that even more 
remote Labrador and Quebec deposits are being built to up- 
grade iron material. The U. S. Steel Corp. project at Mt. Reed 
will turn out concentrates, Wabush Iron is also a concentrating 
operation and Iron Ore Co. is putting in a concentrating plant. 


One veteran of the northern iron ore operations once 


told FP that he had fully expected that by this time all the 
material produced by Iron Ore Co. would be processed into a 
pig iron or semi-steel before being shipped to U. S. steel mills. 
“The big delay,” 


cant ma 


he added, “is that the partner companies 


ke up their minds on what process to use.” 


First production in Canada through direct reduction of iron 
ores is expected to come at Varennes, Que., where a new com- 
pany — Quebec South Shore Steel Corp. 


the Strategic-Udy 


is planning to use 
to treat ore 


Hull, Que. ‘ 


process 


from a property near 


‘a is still the prime attraction to many 


rs of one Quebec mining group — St. 
Lawrence River Mines which 
Canal Co.) and U. S. 
decision when they decided to stay out of Quebec and concen- 
ttate in the Lakehead area. 


(Suez 
money, feel that they made the right 


includes European 


This company grew out of the Gourd-Riverin Syndicate 
(Paul Riverin is a University of Montreal mining professor, 
Jean Gourd is a Montreal lawyer) which supplied most of the 
property in Anaconda Iron Ore (Ontario) probably the next 
largest development,in the Lakehead area. St. Lawrence River 
Mines has a second property in northwestern Ontario at Lake 
St. Joseph, about 275 mi. from Port Arthur and 70 mi. north of 
Sioux Lookout. One recent estimate placed 240 million tons of 
oat% 


ties in northwestern Ontario. 


35% iron on this property. It also has other iron proper- 

Similarly, J. H. Hirshhorn, the mining promoter of Blind 
River uranium fame, has some important eggs in the Lakehead 
area basket. His Stewart Lake Iron Mines has extensive iron 
deposits adjoining the Anaconda holdings north of Nakina on 
the CNR line and now is working on metallurgical tests and 
trying to ferret out market possibilities. 


Iron Bay Mines thinks it has 250 million tons of open pit 


lron Ore Co. 
QUEBEC ix LA 
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Mines 
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% Iron ore deposits 


ore about 30 mi. south of Red Lake (about 350 mi. from the 
Lakehead area) and recently announced an option agreement 
with a U. S. company for further work. The company refuses to 
disclose the U. S. company or the terms of the option. The 
consideration in Iron Bay’s case is the manfacture of high- 
grade iron pellets. 


There are many other companies working within reach of 
the Lakehead district. Can-Fer Mines, associated with Buffalo 
steel interests, is examining possibilities for deposits in the 
Long Lac area. Jones & Laughlin, El Sol Mines, Lun-Echo Gold 
Mines, Monpre Mining, Seaway Iron, Norway Lake Iron Mines, 


Distances to Steel Mills 


Port Arthur to Ashtabula 
= " Chicago ... 


Cleveland 


United New Fortune Mines and Head of the Lakes Iron also 
have properties in Northwestern Ontario where they have done 
varying amounts of work. 


In most cases, the properties are marking time waiting for 
others like Anaconda and Steep Rock to break the trail. 


There are obstacles, including: 


@ Nature of the world steel industry. Steel companies like to 
own their own mines. It is difficult for an independent organ- 
ization to find buyers unless they havé something special or are 
willing to turn over their property althost completely for a cash 
payment or small interest. 

Steep Rock Iron is the only producing Canadian property 
in which there is a direct public interest. 


@ Steel firms want to get the mast. use out of their expensive 
blast furnace installations, pay off the $80 million capital costs 
before they step out into direct reduction of irof ores. Thus, 
while laboratories work on assorted direct-reduction processes, 
the steel mills have carried on extensive blast furnace improve- 
ment programs and have been happy to pay premium prices 
for tailor-made furnace feeds. 


@ Direct-reduction processes must move out of the pilot plant 
stage and into large-scale production plants. How quickly this 
happens to a large degree depends on how much pressure to 
expand is faced by 


advances in industry are forced by rising capital and operating 


steel] companies. Major , technological 


costs. 


It is only a question of time until the advantages of the 
Lakehead area — accessibility to water and closeness to steel 
mills, sources of cheap power in both electricity and natural 
gas, and the raw material in iron — are put to use by the steel 
mills in the heart of the continent. 





——vonex ——= Combines Men Watching 


King-Size B. C. Merger 


OTTAWA (Staff)—The Com- | 
jbines Investigation Branch of 
the Justice Department is likely 
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Rail Rate Cuts, DOSCO SALES APPOINTMENTS. 
Help Profits > aga ee | 


j . | , 
we're going to investigate : In Newsprint ) 


company’s affairs than  the| 

police announce in advance that} MONTREAL (Staff)—Fourth | 
| side involved in the/they’re going to raid a certain|quarter profits of Canadian | 
MacMillan & Bloedel-Powell | bookie,” says a combines offi- | newsprint companies will be 
River merger (FP, July 4). cial. | aided by a freight rate cut on} 
| But the branch will| “If we did it would give the| shipments to major U.S. mar-| 


ale e . 1 ly « + nt 
to take a close look at the out- 


fartnr 
iaCLors 


whether 


en 2 aC eeeaaonaRl ow 


jactually investigate i, an open 
question. If you ask anyone who 
lshould know, the reply will be 
nothing more than a shocked 
silence 

The 


alway 


Justice De partment has 


the plans of its anti-combines 
sleuth 


L. F. WILLS 


Leonord F. Wills hos been oppointed Gen- 
eral Manager of Honeywell Controls Lim 
ited and will add the responsibilities of 
that position to his present responsibilities 
os Vice-President, announces W. H. Evans, 
President of Honeywell. 

With his appointment, Mr. Wills will 
@ssume responsibility for all the operating 
divisions of the company. 

Mr. Wills*joined Honeywell in 1932 
and hos served in a number of capacities 
in the manufacturing 


teason: 

A combines investigation is a 
cloak-and-dagger affair. 

It usually begins with a 
“raid” on company offices by 
combines investigators armed 
with search warrants 

They impound all documents 
which they suspect of 
ing evidence pertaining to their 
inquiry. The raids take place at 
various offices 


sales and adminis ae 
trative divisions. He wos appointed a vice- 
president in 1956 

Mr. Wills is @ native of Toronto. 


morried ond has two children. 
SL 


He is simultaneously, 


so that officials may not be able 


{to warn one another 
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OFFICES FROM COAST TO COAST 


Ee 
PAY AS YOU GO! 
MONTHLY PREMIUM PAYMENTS 


accepted on all classes of personal or 
business insurance 


NO INTEREST 
NO EXTRA CHARGES 


COX INSURANCE AGENCIES LIMITED 
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OF INTEREST TO MEN OF RESPONSIBILITY 


As a man of responsibility, you have your own progress, 
your personal financial affairs, your family’s security to 
consider. For help in these matters, other men of responsi- 
bility rely on the experience of trust company specialists. 
You are invited by the Trust companies of Canada to 
inquire about such helpful services as estate planning, 


investment and property management, personal pension 


plans. Contact any trust company; there’s no obligation. 


clamped a security lid on | 


company 
| the 
would need to prove the exis- 
tence of a combine.” 

However, the Combines} 
Branch keeps a very close watch 
on the activities of Canadian 
|industry and it’s a fair assump- 
tion that the MacMillan & 
Bloedel-Powell River merger | 
will attract attention, if only | 
because the companies are big | 
and because a merger is in-| 
volved 

(Output of the merged com-| 
pany, MacMillan, Bloedel &} 
Powell River Ltd., will be the 
fourth largest among Canadian 
companies and will be greater 
than that of any VU. S. com- 
pany). 

Canada’s Combines Act is one 
of the world’s strictest. It pro- 
vides for a fine at the court's 
discretion and/or two years’ 
imprisonment for anyone con- 
victed of “knowingly” helping 
in the formation of a “combine’’, 

Under the act, a combine is 
a “combination of two or more 
people” which would: 


® Limit facilities for manu- 
facturing a product. 


a chance to destroy 


@® Limit manufacturing, 
@ Fix a common price. 
® Raise a price. 


® Preyent or lessen competi- 
tion if a particular area, 


® “Otherwise restrain or injure 
trade and, commerce.” 


® Be “likely to operate against 
the interest of the _ public, 
whether consumers, producers 
or others.” 

In the last year, the Combines 
Investigation Branch 
launched more than 100 pre- 
liminary inquiries, It opens two 
new files a week. But only one 
in 10 investigations results in 
a prosecution. 

Most of these were initiated 
by T. D. MacDonald, director of 
investigations under the Com- 
bines Act. However, the law 
has a provision, seldom used, 
under which any six Canadian | 
citizens can send the branch | 
into action by submitting a 
signed complaint against an 
alleged combine. 


‘Canadians 
Textiles 
‘Conscious 


People are textile conscious, 
retailer Ed Willard of Galt be- 
lieves 

Hundreds came from the 
South Waterloo area of Ontario 
to see Willard’s th~ee - day 
| “Texibition”—a display of goods 
from local textile mills (FP, 
Oct, 3). 

Williard planned the show as 
“a tribute to an industry on 
which many retailers depend”, | 
footed the bill himself. 

His store normally carries 
furniture and furnishings, very | 
few textile products. 

The show was opened by 

Hon. William Nickle, Ontario 
minister of Planning and De- 
| velopment. 
Displays from the 21 mills in 
the area included virtually 
every item of apparel for men, 
women and children, fabrics for } 
household and for industrial 
purposes. 








| 
| 


Reeser | 
Salmon Prices | 


Edging Higher 


Retail price tags on salmon | 
are not going to look any better | 
to consumers over the next year. | 

The figures may go a little | 
higher, food retailers say. 

Prices of some canned B.C. | 
salmon have bumped ahead 
over 10% since last spring (FP, 

| Aug. 8). 
| Outlook for ‘months 
| Continuing short supply. 
| It was an off-year for sock- 
é¢ye on the West Coast, a con-| 
dition aggravated by general 
fisheries strike at start of the| 
fishing season. U.S, fishermen | 
| also harvested a relatively small 
catch. | 

Landed value of B.C. fish in| 
August was just about half that | 
in the same 1958 month. Last! 
year was a high cycle year for | 
sockeye. 

| In U.S., the same pattern: 
| Packs around half of 1958, lag- 
ging imports and higher prices. 

Price of a popular brand 
|sockeye in southern Ontario 
joutlets has risen 6c to 55¢ for 
| %-lb. tin since early summer. 

There have been rises too in| 
coho and pink salmon. 


| 
} 
| 
| 
} 


ahead: | 





very evidente which we} 


|swered at 
| meeting. 


| started, 


| 
kets. | 

As expected (FP, Aug. 8), | 
the rate reductions went into! 
effect Oct. 1. 

They affect shipments to} 
Northeastern U.S., are estimat- | 
ed to average about 80c a ton. 

This market takes most of | 
Canada’s newsprint. 

One estimate is that the rate 
cuts could add $3 million year- 
ly, less income tax, to com- | 
panies’ profits. 

The change comes at a time | 
when Canadian  newsprint- 
makers are hard-pressed to| 
maintain profits in the face of | 
an exchange rate which puts a 
discount of more than 5% on 
the U.S. dollar. Most of our 
newsprint sales are paid for in 
terms of U.S. dollars. 


W. J. MOLOUGHNEY 


Arcan Meet 
Postponed 


Shareholders of Arcan Corp., 
Hamilton, had little chance to 
have their questions concerning | 
the company’s operations an- | 
last week’s annual 





A. T. BARNETT 
Shortly 
an 


after the 


injunction by D 


served on W. R. Salter and B. N. 
Apple, Toronto lawyers repre- 
senting a shareholders’ protec- 


ve commi 5 . 
= whe aaa eal th Beneficial owners of 
‘ s th 
2 ee SOTSS ler shares have not yet been deter- 


committee from voting certain |". 
| mined. 

shares represented by seven 

voting certificates. The _ injunction, originally 
The committee’s lawyers |gtanted until Oct. 5, has been 

moved for an adjournment to | continued until Oct. 14. 

Nov. 27 to give them time to | The protective committee was 

study the injunction and deter- formed following last summer’s 

mine exactly what shares are |sudden drop in the market price 

involved. lof Arcan’s shares and subse- 
A vote on the motion was in | quent suspension by the Toron- 

favor of adjournment. to Stock Exchange (FP, July 
It is understood that most of! 25). 


ithe shares covered by the in- 


J. P. VINCENT 


meeting | T- H. McEvoy, Vice-President — Steel Sales, Dominion Steel and Coal Corporation, 
| Limited, has announced the following appointments, effective immediately: W. J. 
bane . ; * | Moloughney, Commercial Research Manager; J. W. Mason, Field Sales Supervisor, 
| Phillip Owen, vice-president Ontario; J. W. Fleming, Steel Sales Manager, Atlantic Provinces; K. Farrell, Sales 
jand a director of Arcan, was 


H. V. CUMMINGS T. E. MOORCROFT 
Manager, Wire Products; A. T. Barnett, Sales Manager, Fasteners; J. P. Vincent, 
Sales Manager, Fence Products—Eastern; H. V, Cummings, Scles Manager, Wire 


. 
Products—Ontario; and T. E. Moorcroft, Sales Manager, Fence Products——Western, 


Dosco is a subsidiary of A. V. Roe Canada Limited 


It is headed by Edward M. 


junction are in brokers’ names. | Garlock, New York lawyer who 
these |has been soliciting proxies in 


Toronto, Montreal and New 
York with a view to outvoting 
present management and in- 
stalling a new board of direc- 
tors. 


Garlock said after the meet- | 


|ing that he does not intend to 
| participate personally in man- 
jagement of the company and 
has no candidates for dire-:tors. 
He said he is the beneficial 
holder of 6,500 Arcan shares. 


Morgan Guaranty 


Trust Company 


OF NEW YORK 


Statement of Condition September 


ASSETS 

Cash and due from banks. 

U.S. Government obligations . . 
State, municipal and public securities - 
Other securities dé: 5a | disFee 
Loans em hae St eats 
Accrued interest, accounts receivable, 
Customers’ acceptance liability . 
Stock of Federal Reserve Bank . 
Investment in subsidiary companies 


Bank premises oe ea! oe 


LIABILITIES 


Deposits ‘ ° a "€ 
Foreign funds borrowed. 
Reserve for expenses and taxes 
Liability on acceptances ‘ 
Dividend payable October 15, 1959 
Other liabilities 
Capital—7,540,000 shares—$25 
Surplus. . .« _ ° 
Undivided profits . . 


Total capital funds 


Assets carr 


fiduc 


Men 


DOWNTOWN OFFICES 


140 Broadway 
23 Wall Street 


30, 1959 


760,514.72 
609,118,431 
244,774,298 
13,749,683 
2,024,044, 161 
81,359,775 
49,308,799 
12,750,000 
4,795,495 
22,597,213 
$3,823,012,579 


$3,135,975,338 
300,000 
26.656.489 
52,813,060 
6,032,000 


81,383,880 


$188,500,000 
‘ 236,500,000 


94,851,812 


ed at $284,226.444 in the above stater 


ary powers, to secure public monies as required by law, and for 


MIDTOWN OFFICES 


Fifth Avenue at 44th Street 
Madison Avenue at 60th Street 


40 Rockefeller Plaza 


519,851,812 


$3,823,012,579 


ent are p edged to 


rd other pur poses. 


ber of the Federal Reserve System and the Federal Deposit Insurance Corporation 


EUROPEAN OFFICES 


London 
Paris 


Brussels 


$1.30 range. 


'Alean Goes Ahead On Lake Diversion 
MONTREAL (Staff)—Alumin- It’s 
um Co. of Canada is going ahead 
with a $4 million water diversion 
| program in the Lake St. John 
area of Northeastern Quebec. 


part of 
power 


the company’s 
program for the 
Alcan has a large 
smelting and power 


producing empire. 


overall] 
area, where 


aluminum 


Company’s shares, which 
dropped from $7%% to $1.75 in 
}one day in July before the TSE 
| suspension, are currently selling 
over-the-counter in the $1.20- 


Alcan says the diversion project 
doesn’t represent any change in 
plans. 


Water is diverted from 
one lake to another which drains 
into the Peribonka River upon 
which a big million-hp Alcan 
power plant is being completed, 


to be 


DIRECTORS 


HENRY C. ALEXANDER 
Chairman of the Board 


DALE E. SHARP 
President 


STEPHEN D. BECHTEL 
President, Bechtel Corporation 


WILLIAM C. BOLENIUS 
Executive Vice President 
American Telephone and Telegraph Company 


PAUL C. CABOT 
Chairman, State Street Investment Corporation 


CHARLES S. CHESTON 


J. LUTHER CLEVELAND 


Chairman, Executive Committee 


JOHN L. COLLYER 
Chairman, The B. F. Goodrich Company 


H. P. DAVISON 
Vice Chairman of the Board 


CHARLES D. DICKEY 
Chairman, Committee on Trust Matters 


JOHN T. DORRANCE, JR. 
Assistant to the President 


Campbell Soup Company 


W. ALTON JONES 


Chairman, Executive Committe 
Cities Service Company 


DEVEREUX C. JOSEPHS 
Vice Chairman, Committee on Trust Matters 


THOMAS S. LAMONT 
Vice Chairman of the Board 


. F. McCOLLUM 


President, Continental Oil Company 


JUNIUS 8S. MORGAN 


THOMAS L. PERKINS 
Chairman of the Board 
American Cyanamid Company 


CARROL M. SHANKS 
President, The Prudential Insurance 
Company of America 


JAMES M. SYMES 
President, The Pennsylvania 
Railroad Company 


CLYDE E. WEED 
Chairman of the Board 
The Anaconda Company 


HENRY 8S. WINGATE 
President, The International Nickel 
Company of Canada, Limited 


ROBERT W. WOODRUFF 
Chairman, Finance Committee 
The Coca-Cola Company 


GEORGE S. YOUNG 
Presidents 


The Columbia Gas System. Lic. 





$10,000 


invested in 
MAE 
MUTUAL ACCUMULATING FUND 


as of Jan. 31, 1950 
could have been 
cashed for exactly 


$31920 


_|Eighteen Win 
Tourist Awards 


Eighteen winners of Canadian 
Tourist Association competitions 
|were announced this week at 
| CTA’s 27th annual convention in 
Edmonton 


In the tourist accommodation 
folder contest—designed to en- 


| courage high standards of pro- 
| motional materia] in the indus- 


‘ 


| try—prizes went to tourist 


on July 31, 1959 
92 years later 


(Initial offering price $2.50) 
(31 July, 1959 bid price 7.98) 


Continuous reinvestment of divi- 
dends of a managed, diversified 
portfolio of Canadian “growth” 
companies has helped to achieve 
this outstanding record for Can- 
ada’s first and largest Compound 
Cumulative Mutual Fund. 


Ask your investment 
dealer for full particulars 
on MAF — and how in- 
vestments may be made in 
lump sums or under the 
convenient Estate Plan 
with scheduled payments 
as low as $12.50 per 
month. 


MUTUAL FUNDS 
MANAGEMENT CORPORATION 
LIMITED 
544 Howe Street Vancouver 1, B.C. 


| establishments in Ontario, Que- 
| bec and B. C. 


All lodges, hotels and camps 


|in Canada are invited to enter 


their promotion folders in the 
contest. This year, entries were 
received from every province 

Winners in each class were: 

Resorts: 

Accommodation under 50 
guests: 

Ist, The Tremblant Club, 
Mont Tremblant, Que. 

2nd, Ogopoego Lodge, Minden, 
Ont. 

3rd, Rainsford Lodge, Oyama, 


Accommodation 50-99 gests: 

Ist, Alpino Lodge, Morin 
Heights, Que 

2nd, Mont Gabriel Club, Mont 
Gabriel, Que. 

3rd, Sunset Cove Lodge, Cal- 
lander, Ont 

Accommodation, 100 guests 
and up: 


CIGARETTOS La 


An all 

tobacco product 
including the 
outer wrapper 


The smooth 
mildness 
of a cigarette... 


the rich 


satisfying flavour 


of a cigar. 


TRY A PACK TODAY 


H. P. SKOGLUND, President ° 


says... 


"Give thanks 
on Thanksgiving” 


Sage 


Specially selected 
tobaccos, master- 
fully blended with 
fragrant mellow 
Havana. | 


ist, The Chantecler, Ste. 
Adele en Haut, Que. 

2nd, Wigwassan Lodge, Wig- 
wassan, Ont. 

3rd, The Chalet, Ste. Agathe} 
des Monts, Que. 

Camps: 

lst, Webb’s Camps, Laclu, On- 
tario, 

2nd, Manotak Lodge, Per vault | 
Falls, Ont. 

3rd, MacKenzie’s Camp, Sioux 
Lookout, Ont. 

Motels: 

Ist, Belle Plage, Matane, Que. | 

2nd, Le Lucerne Motel, Mont- 
real, Que. 

3rd, Kenricia Kabin Kourt, | 
Kenora, Ont. 

Printers of those folders win- 
ning first prizes were: 

Technichrome Produc- 
tions, Montreal, which printed | 
The Tremblant Club and Alpino | 
Lodge folders; Montreal Litho- | 
graphing Co., Montreal, which 
printed the. Chantecler folder; 
Wilson’s Publication# Ltd., Dry- 
den, Ont., the Webb’s Camp | 
folder; and Carle’s Color Press 
and Publishing, Montreal, the 
Belle Plage folder. 

Winner of the Canadian Wine 
Institute Trophy was Maclean’ s | 
magazine Maclean-Hunter). 

The award goes annually to| 
the newspaper or magazine 
“which through news coverage, 
editorials or special features has 





|made the greatest contribution 


} 


to stimulate public interest in | 
the development and preserva- | 
tion of Canada’s historical and | 
cultural assets during the year.’ 
This is the second time Mac- | 


| lean’s has won the cup. 


The Julian Crandall Conser- 
vation Trophy, awarded to the 


| Canadian citizen who “is consid- | 


ered to have contributed most to | 
the conservation of renewable 
resources of forest, field and} 
stream in Canada” was won this | 


year by William C, Fisher, QC, | 


Calgary. 

The 73-year-old sportsman- | 
lecturer has held high office in 
many fish and game associations | 
in Western Canada. 

The Arthur B. Smith Memor- | 


{ial Plaque for the best promo- | 


| tion campaign for a tourist area | 
| in Canada was won by the Hali- 


fax Tourist and Convention | 


| Bureau. 


Certificates of merit in this 


| competition went to the Bridge- 


| water, N.S., Board of Trade, the 


Calgary Tourist and Convention 


| Association, Muskoka Tourist 





Association, and Vernon, B.C. | 
Board of Trade. 


More Cement 


Competition 


This Month 


MONTREAL (Staff) — Miron | 


|& Freres Ltee. expects to be 
! 
|}producing from its new Mont- | 


real-area cement plant some- 
time this month. 
The plant—reported by Miron | 


}as having four million bbl, an- | 
|nual capacity — is causing a| 


| 


I may be old-fashioned, but it seems to me the 
real meaning of Thanksgiving is becoming lost. 


Originally, this special d 
thanks-to the Almighty fo 


ay was set aside to give 
ra bountiful harvest and 


for His blessings throughout the year. 


Today the giving in Thanksgiving is disappear- 
ing and getting is taking its place. Instead of a 


day for giving thanks, it 


s turning into a day for 


getting. We get off work and get paid for it, 
while the children get away from school. 


It's a day for getting 


sleep. A day for getting our f 


all the trimmings. A da 


an extra hour or so of 
ill of turkey and 
y for getting away from 


it all by jumping in the car, then complaining 


about all the other driver 


Maybe I've put it too 


s on the highway. 


strongly. Maybe. But 


I think it would do us all good this Thanksgiving 


to give thanks for the m 


any blessings we enjoy. 


Let's give thanks for another year of peace for 
our country ... for the many freedoms we share 
in Canada ... for our health ... for the love and 


affection of our families. 


If we all take a few moments to count our bless- 
ings this Thanksgiving, we'll have captured the 


real spirit of the day. 


..insure confident living 


NORTH AMERICAN 


LiFe 


ACCIDENT Group 


CANADIAN HEAD OFFICE — Hamilton, Ontario 


Offices in Toronto, Winnipeg, Regi 


no, Calgory, Edmonton, Vancouver 


stir in Montreal construction | 
circles. | 
It’s expected to heighten com- | 


| petition greatly (FP, Aug. 29). | 
| Canada Cement Co., the nation’s 


biggest producer, has a huge} 


| eight million bbl. plant in Mont- | 


‘ 
‘New Plastic | 


| 
| 


| 
| 


|with Hercules Trading Corp..,| 


real East. 

Canadian capacity ‘now is| 
about 42 million bbl, compared | 
with 17 million in 1950. The 
product was in very tight sup- | 
ply not many years ago, was| 
being imported. Now there is | 
excess capacity. 


CLL Markets 


| 


Polypropylene, one of the most | 
exciting of the new plastics, has 
been added to the range of plastic 
resins sold by Canadian Indus- | 


| tries Ltd. 


Arrangements have been made | 


| U.S., for C-I-L to distribute in 
| Canada “Pro-fax” brand of poly- 


propylene, manufactured by Her- 


| cules Powder Co. 


| 


C-I-L will also distribute 
Hercules “Penton” brand of 
chlorinated. polyether molding 
powder. 

Pro-fax was the first poly- 
propylene made in North Ameri- | 
ca, and has been the only poly- 
propylene available in commer- 
cial quantities for the past 12 
years outside of Europe. 


The ‘tightest of all commercial | 
plastics, polypropylene also has} 
outstanding heat _ resistance,| 
chemical resistance, impact 
strength, and rigidity in thin wall | 
sections. 

In addition to its use in injec- | 
tion-molded articles, it is being | 
used to make rope, auto seat) 
covers and outdoor furniture 
webbing, and in textiles. 

Extensive development work 
also indicates a big future in| 
packaging film. 


October 10, 1959 


Weg ee Cy wit ate teow, eqs 


THE FINANCIAL POST 


MOVING HAD STANLEY 





Ice-in a corrugated 


Actually you could ship water in our new Control-Pak 
corrugated board if you wanted to! It is the first 
corrugated board to be able to withstand moisture for 
indefinite periods. It can be stacked while wet without 
danger... can be left sitting in fields or on shipping 
docks without any weather wofries. It has all the insu- 
lating qualities of regular corrugated... the lightness 
that means economy’in shipping. It saves storage space 
because it arrives knocked down. It takes printing 
admirably and is far more economical than wooden 
boxes or crates. It is so new and so remarkable a 
Hendershot product that its infinite variety of uses has 
hardly yet been discovered. 
Wet Strength—Control-Pak does not 
lose its strength when wet. 
Cartons can be designed to let 


melting ice drain off... 
or to keep water in, 

Free—A booklet illustrating 
the details of Control-Pak and other 
Hendershot corrugated products 
is available. To get one just have 
your secretary send us your name 
and address. 


HENDERSHOT 


= 4 


STEAMING 


When he had to move, Stanley blew a 
gasket. It may have been the “good old days” 
but to Stanley, moving was ghastly. 


But now Canadians have said good-bye to the 
bygone days. When you move, go modern, 
go carefree .. . call Allied Van Lines— 

the pacesetter in long distance moving. Allied 
agents provide the latest techniques in 
moving, packing* and storing. 


Look for your local Allied Mover jin the 
Yellow Pages of your telephone directory. 


NATION-WIDE SERVICE... LINKED BY TELETYPE 
FOR “ON-TIME” MOVING 


* Allied agents across Canada now offer NEW-PAK... 
the latest advance in packing methods. Saferl Cleanerl 


carton ? 


paper productslimited Box No. 508, Burlington, Ontario Telephone, NElson4-5525 Toronto, EMpire 4-2300 





Industry-Getters 


r 5 ye 
Name Crate Chief 
FLORISTS Alexander V. Crate has been 

elected chairman of the Provin- 
Courtesy parking for customers cial Governments’ Trade & Indus- 
in hotel gorage try Council 
He is director of the Ontario 
Trade & Industry Branch. 

The national council, formed in 
1948, is 
composed 
of senior 
officials 
from pro- 
vincial 
business 
develop- 
ment de- 
partments. 
It provides 
interpro- 
vincial 
liaison on 
trade and 
industrial 
develop- 
ment, co- 
ordinating 
provincial 
It also sup- 
manufacturers 
with a nation- 


PARK PLAZA 


Fiewers to all ports of the world 


Special attention to Commercial 
and Industrial requirements. 


24 HOUR SERVICE 


Phone WA. 3-6361 
8-10 Avenue Rd., Toronto 


and federal activities. 
plies traders and 
here and abroad 
wide provincial s¢ 

The council works closely with 
federal Department of Trade and 
Commerce, banks, railways, 
chambers of commerce, Canadian 
Manufacturers Association and 
other groups 


Real Estate Men 
Elect New Execs 


Newly-elected president of the 
Canadian Association of Real 
Estate Boards is J. A. Lowden of 
Montreal. 

Lowden, 42, was born and edu- 
cated in Western Canada, joined | 
Manufacturers Life Insurance Co | 
in 1953, and is presently manager 
of the mortgage department in 
Montreal. 

He is also regional vice-presi- 
dent, American Institute of Real 
Estate Appraisers, member of its 
governing council and past vice- 
president, Appraisal Institute of} 
Canada. He is also past president, | 
Montreal Real Estate Board. 

In recent years, Lowden has| 
specialized in the economic and 
market analyses of urban areas 
relative to shopping centre de- 
velopment. 

Regional CAREB 

| dents elected: 


Alberta—E. 
gary. 


weYOU can always 
depend On | | civttames Cranbrook © 


THE | Manitoba — R. C. Aitkens, Bois- 


EMPLOYERS’ | | sai 


Saskatchew an—Jack S. Walker, 
Ae Ca Regina. 
oF ~ Ontario — C. W. Rogers, To-| 
ronto. 

Quebec — Marcel R. Audette, 
Montreal. 
| New Brunswick—-Gordon Page, 

FIRE, CASUALTY Moncton. 

& AUTOMOBILE INSURANCE| | Nova Scotia — C, F. Whynacht, 


Quebec, Montreal, Ottawa, Halifax. 
Terente, Hamilton, Londen, Windsor, se —_—_—_-— 
‘Nova Scotia Bank 


Sudbury, Winnipeg, Calgary, 
Edmenten, Vancouver. j a ? 
‘Makes Promotions 
—___ | In Staff Changes © 


|} D. A. Y¥, MERRICK, 
manager, Vancouver, 
Halifax 
W. K. RANDELL, assistant 
Hamilton, Ont., to be manager, 
loo, Ont. 
K. G, BURKE, manager, Mercoal, 
to be manager, Aylsham, Sask | 
: W. J. SENDALL, credit officer, Weston 
| Ont., to be manager, Unionville, Ont 
D. GIBBENS, accountant, Dunbar & | 
4ist Ave., Vancouver, to be accountant, 
Broadway & Burrard, Vancouver. | 
R. ¢. GREEN, assistant accountant, 
i Barrie, Ont., to be accountant, Vancouver } 
Heights | 
F. A. MACDIARMID. assistant accoun- | 
tant, Moncton, N.B., to be accountant, | 
Oromocto, N.B. 
R. W. MAYER, assistant accountant, 
Granville & Davie, Vancouver, to be ac- 
| countant, Dunbar and 4ist Ave., Vancou- | 
ver 
Cc. M. BUCHANAN, 
| countant, Broadway; 
| Drive, Vancouver 
M. A. CANDY, to be assistant accoun- 
‘tant, Granville and Davie, Vancouver 
W. N FERGUSON, 
countant, Granville and 12th Ave., 
couver. 
J, R. SMILLIE, to be ass 
tant, North Vancouver 
J.S. B. YOUNG, to be assistant accoun- | 
tant, Dundas and Brock, Toronto 
J. M. HAYMAN, manager, Halifax, N.S., 
| to be Supervisor, Winnipeg 
G. S. E. SPICER, to 
General Office, Toronto 


The acquisition of th i | N B MARSDEN, 
ee . ewes of Cpde B.C., to be manager, 


W. Both os Vi Pre t of Willi 

Scully Limited ~ : eat maaan. | W. M. TAIT, to be manager, 
ully Limited is ‘announce y its Presi | & Hampshire Rd., Victoria 

dent, Vincent G. Scully. | D. E. HUMPHREYS, to 
Clyde Bath has mony yeors experience| Cloverdale Shopping Centre, Totonto 

in the Trade and is widely known in J. J. J, POWER, to be accountant, Nas- | 

Military circles. He saw, active service in| S2U, Bahamas 


World War Il, retiring with the rank of! ©. A DAVIS, 
Captain. tant, Truro, N.S 


oan: = J ERS. to b ssistant 
William Scully Limited hos just re-| gid ae a ‘Mec ; - ‘r _ 
located of 50 Craig West, Montrecl. \ R. L. THOMAS. to be assistant 


tant, Peterborough, Ont 


(ly 


We are pleased to announce 


——— 
YHE Em PLOYERS, 


| 


vice-presi- 


H. Jackson, Cal-| 


ye 
. 


EMPLOYERS’ 
SSURANCE/, i 


a ANNOUNCEMENT 


WILLIAM SCULLY 
ANNOUNCEMENT 


senior assistant 
to -be manager, 
manager, 
Water- 





Alta., | 


to be assistant 
and 


ac- 
Commercial } 
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Member: Investment Dealers’ Association of Canada 
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ANNOUNCING 


Abitibt Power & Paper Co. (Toronto) 
—Craig Dick, appointed secretary. 

American Gas Association (New 
York, N.Y.) — Oakah. L. Jones, 
of Consumers’ Gas Co., Toronto, 
appointed director. 

Atlas Copce Canada Ltd (Montreal) | 
—Russell G. Chambers, appointed | 
Western superintendent. 

Burns and Co. (Calgary) — Maurice 
E. Hartnett, appointed director. 

Caland Ore Co. (Toronto) — Waldo 
B. Cummings, appointed treasurer. 

Canadian Electrical Manufacturers 
Association (Toronto) G. L.| 
Wilcox, president Canadian West- | 
inghouse Co., elected president. 

Canadian Food Products (Toronto) | 
~- Herbert M. Lavelle, appointed | 
director of personnel and em-} 
ployee relations. 

Canadian Food Products 

Bruce M. Draper, 
senior vice-president. 

Canadian Motorola Electronics Ltd 
(Toronto) — Eliot M. Auger, ap- | 
pointed vice-president finance and 
administration. 

Canadian Westinghouse Co. (Toron- 
to) — Rear-Admiral Kenneth F. | 
Adams, appointed manager, Paci- | 
fic district; R. B. Carter, manager, | 
apparatus and industrial sales. 

Diebold of Canada Ltd (Toronto) — | 
Leonard Foden, appointed vice- 


(Toronto) 
appointed 


president, bank division; Thos. E. | 


Moore, vice-president and general 
manager, office equipment and 
systems division. 

Distillers Corporation - Seagram's 
Ltd. (Montreal) — Frederick J. 
Lind, elected director. 

| Excelsior Life Insurance Co, 
ronto) 


Gaines, associate treasurer; James | 

A. Kerr, associate secretary; Don- 

ald T. Loucks, officer of the com- 

pany. 
Excelsior Life Insurance Co, 
(Toronto) Alan D. Carnegie, 
appointed treasurer; Morgan S. 
Crockford, assistant general man- 
ager and secretary; George R. 
Fraser, assistant general manager 
and actuary; H. Reginald Fisher, 
assistant general manager and 
comptroller. 


| 
K 


(To- | 
— Sidney H. Cooper, ap- | 
pointed associate actuary; John C. | 


impurtant appointments in! 


Canadian industry Finance, 
Business and Government 


| General Bakeries Ltd (Montreal) — 


Joseph C. Conrad, appointed vice- 
president, operations. 

General Foods (Toronto) —Frederick 
L. Wood, appointed vice-president 
and general manager of Hostess 
Food Products. 

Imperial Investment Corp. (Van- 
eouver) — Ralph S. Paxton, ap- 
pointed assistant general manager. 

International Harvester Co. (Ham- 
ilten) Leslie C. George, ap- | 
pointed manager, consumer rela- 
tions department. 

Lambton Loan & Investment Co. 
(Toronte) — Norman W. Long, 
David M. Garner, Alexander J. 
Shepley, Sinclair M. Stevens, ap- 
pointed directors 


|Masgsey-Ferguson Ltd (Toronto) 


T. J. Emmert, appointed vice- | 
president, North American opera- 
tions, 


|/Mutual Funds Management Corp. 


(Vancouver) — A. J. Frost, ap-| 
pointed director and general man- 
ager. 

Niagara Wire Weaving Co. (Niagara | 
Falls, Ont.) — Geneva V. Ricker, 
appointed assistant secretary; R. 
J. Hall, comptroller; F. C. Higgins, 
general purchasing agent; Floyd 
A. Bassett, director of sales, Niag- 
ara Wires; Donald A. Lockyer, | 
sales manager, Niagara Wires; | 
Howard B. Gerber, director of 
sales, Southern Wires; George S. 
Henderson, plant manager, Niag- | 
ara Falls; John R. Crawford, plant | 
manager, Three Rivers; C. O. Dod- | 
son, factory manager, Quincy, Fla.; | 
Frank J. Hunt, superintendent of 
weaving operations; Harold Jol- 
liffe, general superintendent. 

| O’Keefe Brewing Co. (Toronto) — 

H. M. Foster, appointed director, 
sales promotion. 

| Page-Hersey Tubes Ltd (Toronto) — 
C. F. Anderson, appointed general | 
manager. 

Pepsi-Cola Co. of Canada (Toronto) 
— J. W. E. Brown, appointed vice- 
president and comptroller. 

Pepsi-Cola Co. of Canada (Toronto) 
— William E. Emerson, elected di- 
rector; appointed marketing man- 
ager. 
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away Cares, Cruising to the 


Hn, West Indies 


South | America 
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CRUISES TO 
CHOOSE FROM 


Jan. 11... 
Jan. 18... 

Sp Ete sce 
Jan. 30...... 


14 days 
10 days 
19 days 
12 days 


Feb. 13 


Fe Bis. oct 
Mar. 9..4 


10 day cruises from $250: 12 


33 


Pitman-Moore of Canada Ltd (To-, 
Frank A. Schottelkorb, 


ronto) — 
appointed vice-president market- 
ing, E. B. Shuttleworth division. 


Prestole Corp. of Canada_ (Rexdale, 


sore from $300; 14 days from 
0; 19 days from $475, 


Ont.) -— Kenneth G. Dann, 
pointed field sales engineer. 
Shell Oil Co. of Canada (Toronto) — 


W. D. Turner, appointed manager, 


aviation department at head office 
Simpsons Ltd (Toronto) 
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from New York 
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Get away from winter. . . sail the sparkling blue water of the Caribbean. Your fully 
air conditioned and stabilized Empress of England and Empress of Britain combine 
magically with days ashore in exotic ports to make this your cruise-to-remember. 


Typical ports-of-call: Sen Juan, St. Thomas, Fort-de-France, Bridgetown, Port of 
Spain, La Gueira, Curacao, Aruba, Cristobal, Kingston, Port-au-Prince and Mavena. 


YOUR CRUISE SHIPS—gleaming 
White Empresses, the ultimate in 
moderna ocean ttavel, with two sea- 
water swimming pools on each ship 
sunny Terrace, restful quarters, 
movies and nightclub entertainment 
: ncomparable Canadian Pacific 
cuisine. and service. 


FULL INFORMATION FROM YOUR 
LOCAL AGENT, OR ANY 
CANADIAN PACIFIC OFFICE 


| William Scully Ltd (Montreal) << 
Clyde W. Bath, appointed vice~ 
president. 

York Mills Leasing Ltd (Toronto) 

Gerald E. Fowlie, appointed 

general manager. 


Allport, appointed comptroller. 
Swift Canadian Co. (Toronto) — J. 
K. Carroll, appointed director. 
Tip Top Tailors Ltd (Toronto) 
Jack Yong, appointed assistant 
general manager. 


IS YOUR BEST COM PACT CAR BUY 


Hoh th Auiaw tho td sn r 


Only compact car with choice of 
V8 and 6-cyl. engines in all models 


Big car size inside-where it counts 
Three feet shorter outside-where it costs 


The Lark is a proven car-150,000 satisfied owners 
have driven more than 750 million carefree miles 


Greatest choice of popular body styles and options 
of any compact car 59 and 60 models! 


“Gefere you > and try 


“a 
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Construction Bu 


Down by 7.3% 


Grand total of contract} 
awards for all categories of | 
construction for the first nine 
months of 1959 stands at $2,- | 
446,884,200, down from 1958 by 
7.3% but still the fourth high-,| 
est on record for the period. | 


Rising trend of activity in the 
industrial category has been | 
steadily gaining strength during 
the past few months and is now | 
up 30° over the same period 
last year, It should keep a good 
lead for the rest of the year. 





Over-all reduction in volume 
is due to slow-down in Seats 
tial activity (down 17.9%), 
smaller volume in dnaintictan | 
construction (down 9.2%), and | 
fact that business building proj- 
ects are just about even with 
last year (down 35%). 

Percentage changes for the 
Various regions, reports Hugh “, 


Qe ANNOUNCEMENT 


PERSONWMEL DIRECTOR 


| 


} in 


| 
| 


| lion is up $1 3 


2 
HERBERT M. LAVELLE 


The appointment of Mr. Herbert M. La- 
velle os Director of Personnel and Em- 

ployee Relations for Canadian Food | 
Products Lid., has been onnounced by 
Mr. E. J. Spence, president of the na 

tional food organization, Embracing the 
operations of Honey Dew and Picordy 
Coffee Shops, Hunt's and Woman's Bak-| 
ery, Industrial Food Services os well as 
Childs ond Muvuirheads ond employing 
some 4,000, the Company is Canado's | 
largest food service organization. 


led 74.9% 


| ber, 
we h 1958 figures in brackets): | 


|} of 


| million, 
i 
; over 


MacLean Building Report, when 
comparing 1959 and 1958 nine- | 
month figures: Maritimes, down 
15.1% ; Quebec, down 5.2%; On- 
tario, down’ 16.3%; Western 
Region, up 11.3%. 

Total of contract awards for 
September, 1959, is $339,279,- 
200, up $22.1 million or 6.9% 
over the same month last year. 

For the month: Business gain- 
; industrial lost 3.1%; 
residential lost 18.69; and en- 


| gineering lost 25.3%. 


National figures for 
1959, in millions 


Septem- 
of dollars | 


tesidential, $97.2 ($119.6); 
| business, $158.6 ($90.7); indus- 
trial, $15.4 ($16); engineering 
$68.0 ($91). 

Nationa] cumulative figures 
for each category for the first | 
nine months of 1959 in millions 
dollars 
tesidential, $851.4 ($1,03 
business, $812.4 ($815 3): 
dustrial, $227.5 ($174.1); 
neering, $555.6 ($611.8). 

Regional cumulative figures 
for the first nine months of 1959 
millions of dollars: 
Maritimes, $197.1 
Quebec, $675.0 ($712.2); Ontar- 
io, $945.9 ($1,130); Western, 
$629 ($564.9). 


for 


| 
1); | 
in- 
engi- 


($232.1); 


Regional analysis 
tember, 1959: 
@ Good gains in residential and 
| business offset losses in indus- 
|trial and engineering in the 
| Maritimes. Total of $23.8 mil | 
million over Sep- 
tember, 1958, | 
@ In Quebec, gains 
tial, business and _ industrial 
pushed the total up to $117.1 
a gain of $42.7 million 
last year. 


Sep- 


in residen- 


| @ In spite of good gains in bus- 


and industrial, losses in 
the other categories pulled the | 
Ontario total down to $112.4 
million, $34.8 million less than 
the 1958 total. 

@ Western figures for business 
and engineering showed good 


iness 


| gains and the over-all total for | 
| the month, 


at $86 million, was | 
$12.9 million higher than that 


—— = ——$$$$__—__—_ of last year. 


New quarters for 
Newfoundland Government 


GWNER THE PROVINCE OF NEWFOUNDLAND 


CONSULTING ENGINEER 


ventilated by 
CANADIAN SIROCCOI 


HUZA-THIBAULT, MONTREAL 


GENERAL CONTRACTOR 


ROSS-MEAGHER LIMITED, OTTAWA 


| altar, 


| County 


Build New Church 
In Just Six Weeks 


Builders see new market opening 


| 
| 
| 


in prefabricated rural churches... 


More and more new churches 


|may be prefabricated buildings 


in the future. 
At least one 
company, Precision 


major prefab 


in 


church buildings. Cardinal 


Homes Ltd., Toronto, is another | 
prefab company already in this 


field. 

Precision has just completed 
erection of a prefab church in 
Saint John, N.B. 

Time, from original order to 


fabrication, shipment and com-| 
|his 
For places closer to Toronto, | 


pletion of erection: six weeks. 


the time can be shortened con- 


| siderably. 


The present standard build- 
ing sold by the company is 24 
ft. x 88 ft., with seating capac- 
ity for 150 to 200 people. 

It includes the church, a Sun- 
day school room, a room for 
heating, plumbing, individual 
washroom facilities. Church is 
attractively lined inside with 
plywood. Cost for the package: 
$15,454. 

While building, 
plumbing, etc., are included, 
congregation supplies site and 
foundation, as well as pews and 
trimmings. 


ee 


Riseus Oil ot eam 


‘Drills Gas Well 


Home Oil Co. has encountered 
an encouraging natural gas flow 
in the Bow Island formation at its 
Home Enchant 11-2 well. 

The well flowed at the rate of 
6 million cu. ft. daily through a 
24/26-in. choke during a test of 
the interval 2,676 ft. 

The new success is on a nine- 


section drilling reservation owned | 


50% by Home and 25% by Kern 
Land Co. of 
and Alminex Ltd. 

The Home Oil team now be- 
comes eligible for a gas license 
for the whole reservation 

One additional well will make 
the company eligible to convert 
the entire nine sections to a gas 


INSTALLING CONTRACTOR 


| porary 


Prefab) 
| Products Ltd., Toronto, sees a 
|lucrative market ahead 


wiring, | 


| makes 


to 2,720 ft.) 


California | 


Within the past three years, 
Precision has erected four tem-| 
churches within the 
Metro Toronto area. 

Erection of these buildings 
has been bringing in numerous 
enquiries from all the 
country. 

Precision is now engaged in a 
market survey to determine 
just what the market is. 

Until now, it has publicized| 
its prefab churches in church 
publications and through home| 
mission groups. 

Sales Manager K. Rose ie 

company feels the field | 
hasn't been touched yet. Com-} 
pany is now planning a direct 
mail sales campaign to rouse} 
interest and sound out the 
market. 

As Precision sees the future: |} 

® Richest slice of the market | 
will be rural and not in metro} 
areas like Toronto where build- 
ing restrictions prohibit. all- 
wood permanent buildings. 
@ The company visualizes pre- 
fab buildings which will serve 
as permanent church homes 
rather than temporary as are| 
the initial ones erected. 
@ With this in mind, it sees de- 
velopment of more models and} 
designs, allowing for larger and| 
more elaborate churches. 


across 


| @ Initially, it will concentrate 
;on 


the Ontario, 
Maritimes market 
the whole country. 

Usually home mission boards | 
arrange the financing, passing 
on the mortgage to the congre-| 
gation, or the congregation 
its own financing] 
arrangements. 

Church completed in Saint 
John represented an experi- 
mental move for the company. 
Initial indications suggest that 
the Maritimes’ may prove an 
important part of its market 

With most church denomina- 


Quebec 
- later 


and| 
cover | 


|tions growing and carrying out 


very extensive building pro- 
grams across Canada, Precision 
feels that it has struck a rich| 


‘vein to be tapped in future. 


ARCHITECT A.J.C. PAINE, LAWSON, BETTS & CASH, MONTREAL 


CANADIAN COMSTOCK COMPANY LIMITED, DORVAL, QUEBEO 


ANALYSTS & CONSULTANTS 


WHITNEY-HANSON LIMITED, KITCHENER, ONTARIO 


LPs 


dd 


CONFEDERATION BUILDING, ST. JOHN’S, Nuw- 
FOUNDLAND. Newfoundland’s government staff will 
have a spacious new home. And a comfortable one! 
Every office in the classically styled Confederation 
Building in St. John’s will be remarkably ;pleasant to 
work in thanks to refreshing ventilation by efficient, 
economical Canadian Sirocco ventilating equipment. 
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A-B-DICK 
OFFSET 
A-B-DICK 
OFFSET 
A-B-DIC 

OFFSET 
A-B-DICK 
OFFSET 
A-B-DICK 
OFFSET 
A-B-DICK | 
OFFSET 
A-B-DICK 


A-B-DICK’ OFFSET 


Achievement through Innovation 


Cut printing and forms inventory casts by 40% or more. 
Produce letterheads, forms, envelopes, and promotional 
literature ... in black or brilliant colors. 


All A. B. Dick offset duplicators are equipped with 
amazing new Aquamatic control that insures precise 
ink-water balance. Perfect copy quality from start to 
finish . . . no time-consuming make-ready. Blanket and 
impression cylinders adjust automatically for different 
master thicknesses and paper weights. Variable speeds 
up to 9,000 copies per hour. Fully. automated models for 
high speed systems work. Call your A. B. Dick Company 
distributor, listed in the yellow pages, for information 

or a free demonstration. Or mail coupon. 


| A. B. DICK Company of Canada, Ltd. Den Fi 

| 29 Gurney Crescent, Toronto 19, Ontario 

| Please send full information, ahout the new A. B. Dich 
| offset duplicators 


| Name 
Position 
| Address 
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You can rely on Canadian Sirocco to meet your air- 
handling, air-conditioning and heating needs. Canadian 
Sirocco engineers work closely with architects and engi- 
neers at the planning stage. Their specialized knowledge 
is available to help on your project. Simply write Ameri- 
can-Standard Products (Canada) Limited, 1201 Dupont 
St., Toronto 4, Ont. Offices in 14 cities across Canada. 


s 


first and finest — the world over 


Amenrican-Standard 


plumbing fixtures, Gurney furnaces, boilers, radiators, ventilating and ‘air-conditioning products, and heat exchangers 
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GUIDED EUROPEAN TRAVEL 
SPRING SPREE FOR 


- BUSINESS EXECUTIVES 
Travel Gl B B With 


MACFARLANE 


In the Great Capitals of Europe 
10th May to 9th June — Capri to 
London via Rome, Perugia, Fio- 
rence, Venice, Vienna, Zurich, 
Berlin, Paris — $1,758. Own car - 
leisurely — no regimentation - 
personal. Eat where. do what 
you want Let us send you com- 
plete Minerary and map 


GIBB-MACFAPLANE 
Box 845, Avrora, Ont 


Audrey Cooper 
George Butterfieid 


Guides 


|\WORLD WIDE 


Profit Hungry 


‘Soup’s On’ 


Kor Lxporters 


These factors seem to add up to 


a peppy boost for your foreign 


? 


Embroidery 
Knotty Task 


For Tariffmen 


| OTTAWA (Staff) — There 
|are only five tariff items cover- 
jing the entry of lace and em- 
| broideries into Canada 

| But revising them may prove 
ite be a knotty problem for the 
| Tariff Board. 

In most of the textile hear- 
ings so far (some covering 
scores of iterns), the basic sub- 
mission has come from. the 
'Primary Textiles Institute, 
| which represents most Canadian 
|textile manufacturers, Usually, 
|other briefs commented on the 
|PTI's suggestions. 


October 10, 1959 . 


‘We're Wasting Our Lands’ 


Municipalities Get the Rap 


Planners should work together 
with municipalities, government 
agencies and developers to} 
implement a proper pat- 
tern af land use that would 
stop the tremendous wastage 
of land 

We can't continue to chew up 
the countryside at the current 
rate, Angus MeClaskey, presi- 
dent, Don Mills Development 
Ltd,, Don Mills, Orft., told a 
meeting of the Urban Land In- 
stitute in Montreal. 


He called for more 
and realistic zoning and 
use laws 


sensible 
land 


Municipalities, which write} 
the ground rules for develap- 


it at a profit, relying on eco- 
nomic trends or the action of 
others to make a profit for him, | 


The land developer buys real 
estate and, besides his time and 
talent, invests his capital, some- | 
times running into millions, to} 
create assets in the form of resi- | 
dential, commercial or indus- | 
trial improvements. 


D. ROWELL 
W. WARDELL 
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Hunter, Roweit & Company LIMITED 


INSURANCE OFFICES 


74 WELLINGTON STREET WEST 8. DALE 
TORONTO | E. MEREDITH 
EMPIRE 3-8485 }. RAE 


an A. BASKETT 
24 HOUR SERVICE ® ScAGeAn 


ANNOUNCEMENT 


New Officers Appointed by The Excelsior Life 


ments, can’t escape responsi- 
bility for what's happening, 
McClaskey said. 

Too many zening laws are) 
exercises in assessment geared 
}to maximize tax revenue at the | 
expense of proper land use, he | 
claimed. 

Zoning laws based on out- 
moded concepts of land use 
must be updated if our cities 
and suburbs are develop 
along modern concepts. 


The board could consider that 
the PTI submission. represented 
For Canada and other nations|a ¢onsensus of opinion in the 
Soup’s| trading with the U,S,. this; Canadian textile industry, and 
could mean a reduction of up|a¢t accordingly. 
to 20% in U, §. tariffs, There was no PTI proposal in 
| @ East-West trade moves are |!ast week’s lace and embroid- 
developing as the NATO roun-/|&'y hearings. _Instead there 
tries consider cleaning up what| Were three basically different 
is called here “the odds and | Proposals for reorganization of 
ends” of last year’s revision of | tne five items, 
items on the strategic control Two manufacturing groups, 
list for trade with communist! Nalpac Co..Montreal, and 
nations. There may be some|Schiffli Embroidery Manufac- 
liberalization of this list. turers Association of Canada, 
@ Khrushchov’s. talk about) Wanted different changes which 
to’a head. more trade and the U.S, reac-| Would boost protection, 

(More about trade, p. 3.) tion has encouraged some offi-| The Association of Importers 
|e Hope runs high that most,! cials*to talk of a boost in trade|of Laces and Embroideries in Be ' 
|if not all, dollar import restrie-| between Russia and the U. S. | Canada, Montreal, wanted| The speculator, he said, buys | 
tions may soon be lifted by} and other nations, too, although|changes which would lower | developed or undeveloped prop- | 
}non-dollar industrial nations. not a Major increase. | protection erty with the idea of reselling 
|@ Even at this early date,)@ Sentiment grows, although _ — - 
j}manoeuvring is getting under-|slowly, in the U.S. for more 
way for the big tariff-cutting| trade with China. 
session under GATT to be held| @ There is increasing talk of | 
starting next Sept. 1, probably | linking Canada and the U. s. | 
in Geneva. with OEEC in an Organization | 
— for Atlantic Economic Co-op-| 

eration, which could become a/| 
|vehicle for developing closer 
}econemic links between North 
America and Europe and pos-| 
sibly fulfilling the objectives of 
Article II of the NATO charter. 
@ The increased liquidity of 
the World Bank and Interna- 
| tional Monetary Fund is expect- | 
ed to help in boosting trade. 


trade... | 


By C. KNOWLTON NASH 
| WASHINGTON, D.C. 
lon for exporters 

The trade pot bubbling 
around the world and a lot of 
seasoning can be expected over 
the next few months 

It could lead to an expansion 
of trade by Canadian exporters 
as well as traders in other na- 
tions. 

It’s mainly coincidence, but a 
large number international 
|trade matters now are coming 
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“SUPERBLY fashioned of 
perfect long-seasoned 
briar... richly coloured 
to enhance the beauty 
of the grain .. fitted 
with a gleaming 
hand-cut vulcanite SIDNEY H. COOPER JOHN C. GAINES 
7m. A. Bruce Matthews, President of The Excelsior Life Insurance 
Company, announces the appointment of four additional 
Officers of the Compony as it enters its 70th Anniversary 
Year and a greater era of service to Canadians: 


JAMES A. KERR DONALD T. LOUCKS 


hos heen in the accounting area, and he has been Chief 
Accountant, then an Assistont Treasurer since March, 1957, 

James A. Kerr, F.A.M.1., has been named Associate Secre- 
tary. His entire business career has been with The Excelsior 
Life, which he joined in 1932. In 1952 he became Personnel 
Manager; and since March, 1957, has been Assistant Secretary. 

Donald T. Loucks, C.L.U., now General Superintendent of 
Agencies, betomes an Officer of the Comp@ny. He, tao, hes 
been with The Excelsior Life since leaving University in 1946, 
mostly in the agency operations of the Company. He was 
oppointed Superintendent of Agencies in 1957. 


to 


There’s a difference between 
land developers and land 
speculators, McClaskey said. 


f 
a Sidney H. Cooper, F.1.A., has been named Assaciote Actu- 
ary of The Excelsior Life. For 24 years, prior to coming to 
Canada early in 1958, he was Assistant Actuary of the 
Phoenix Assurance Company Limited in London, Engiand. 


John C, Gaines, C.P.A., has been appointed Assaciate 
Treasurer. Joining the Company in 1928, his entire career 


A developer creates value and 
a speculator creates nothing. 
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Iiv’s NICE 
TO KNOW 
YOURE WANTED 
+++ and somehow guests get | So - 
that very pleasant impression , ’ ‘a 
ania. a (| Aw ard Contracts | 
it's something we learned I or Water Plants 


time ago about : | 
a long time ag Ontario Water Resources Com- 


people who stay at mission has made the following 


contract awards: 

Bedford Construction Co., To- 
ronto, $22,451, for construction of 
reservoir pumphouse and deep- | 
well pumphouse for Orangeville | 
water system. 

Boschman Contracting Litd., 
Ancaster, $42,194, for concrete 
foundations for Ancaster water 
tower. 

G, Schut & Son, Preston, $4,708, 
for deep well pumphouse for 
Preston water supply project, 

Preliminary agreements were 
signed with five municipalities 
covering: 

Parkhill — $110,000 water sup- 
ply system. 

Val Albert — $227,075 water 
supply system. 

Midland — $42,350 
water project. 

Bath — $36,900 water supply 
system. 

Bertie Township 
water works. 


hotels. We have comfort- 
able rooms to fit every 
pocket-book, and parking 
of course is free to all 
registered guests. Love 





to have you join us 
next time you're 
in Teronte. 


SHERATON HOTEL 7 


Announcing the new 


=== CANADA 
BONDS 


Better than ever! 


CASHABLE ANYTIME AT FULL FACE VALUE PLUS 
EARNED INTEREST: Canada Savings Bonds are both a 
most convenient method of saving and a safe investment 
with many unusual advantages. If the need should 
arise, they can be cashed at any time, at full face value 
plus earned interest. They’re like dollars with coupons 
attached. 


Call any of these sumbers lor Sheraton Service 


TORONTO: EM, 8-7474 
HAMILTON: JA, 7-607" 
WIAGARA FALLS; EL. 4-7441 
OTTAWA: CE. 6-2270 
VANCOUVER: MU. 1-9321 


MONTREAL; Vi. 2-7777 of 
UN. 6-4971 


two-main 
“Ly 


“lie 


$644,000 





NEW LIMIT—$20,000 PER PERSON OR ESTATE OF 
A DECEASED PERSON: The limit to holdings of this 
new issue that may be registered in the name of any 
one individual, or in the name of an estate of a deceased 
person, is $20,000. Each member of a family may buy 
up to this amount. 


AVAILABLE FOR CASH AND ON EASY INSTAL- 
MENTS: On the Monthly Savings Plan, you make a dawn 
payment of 5% and pay off the balance in convenient 
instalments. On the Payroll Savings Plan, you purchase 
your bonds by regular deductions from your pay. 


ORDER YOURS THROUGH THE PAYROLL SAVINGS 
PLAN WHERE ¥QU WORK, OR TFHR@QUGH YOUR 
BANK, INVESTMENT DEALER, STOGK BROKER, TRUST 
OR LOAN COMPANY. 


MAKERS OF FINE FURNITURE 


Today’s business executive spends more time in the office than in the living-room. 
So the trend today is toward dignified comfort in a prestige-building setting . . . 
for lessened strain and greater efficiency among those who spend one-third of their 
lives at work. 

Let RIDPATH’S help you plan a new office, or refurnish an old one. Our Office 
Planning Specialists will submit detailed Jayouts to suit your floor plans, advise on 
arrangement of furniture, decorating, drapes, rugs and lighting, Let one: of our 
experis call on you, without charge or obligation, and discuss your requirements. 


\ telephone call js all that is necessary — and we give especial welgoine and 
attention to out-of-town enquiries. 


RIDPATH'S 


906 YONGE ST. WA, 2-4147 
3% blacks north of Bloor 


PARKING IN REAR OFF McMURRICH ST. 


HIGHER RETURN THAN EVER BEFORE: Interest first 
year 4%, second year 414%, third year 414%, next 
six years 5% plus bonus of 3% at final maturity. Average 


interest yield if held to maturity is 4.98% per year. 


AVAILABLE IN 5 DENOMINATIONS: Coupon Bonds are 

available in denominations of $50, $100, $500, $1,000 and 

$5,000. In fully registered form, $500, $1000 and $5,000. 
F FINE Fup 
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ey Ups 


. s 
= buss | 
| 


%5 DAILY 





October 10, 1959 THE FINANCIAL POST 312 


What the Man Said: 


Our houses and our hous- 
ing are ugly: The time has 
| come for beauty .. . 


DONALD H, KOYL, immediate, “I am suggesting that we de- 
past-president of the Cana- | mand the use of the other pro- 
dian Association of Real Es- | fessions, the architect, the land- 
tate Boards, at the 16th scape gardener and the artist to 
annual conference of the or-|add to the beauty of homes. 
ganization in Saskatoon: “The emphasis in the last few 
“We are still building homes| Years across this country has 

a 4 ; for the government mortgage been that of practicality, but the 
|market and not for the con-;time has come for beautiful 
GET ALL THE FACTS ! | sumer. surroundings and beautiful liv- 
“It was understandable that|ing areas to replace the present 
after the 15 years from 1930 to|areas where city government 
11945 when no housing of im-|and other subdividers unthink- 
portance was produced... that|ingly have taken away the) 
there should be four walls and|trees, and the rolls in the land 
a roof hurriedly put in place to|for cheapness in construction, 
provide housing. and have generally created 
“But 14 nothing of beauty, only the 
years later repetition of ugliness. 
| there is no “Laying our land out in 50 ft. 
need for by 100 ft. lots, constructing the 
ithe ugly small box completely devoid of 
| ducklings grace and privacy, to me is 
\that are fae] absurd. 
being pro- “Our highways—our entrances 
Growing retail, commercial and residential iduced to- po: » |to our cities area hodgepodge 
ita day. of billboards and shacks. 


Bere : | “The automobile and the pe- 
Excellent educational, recreational and hos- ie oa j |destrian have proven that they 
pital facilities. country 


are difficult to mix. 
should be, hy . ’ 
is or ee ‘And a whole continent’s 
cle of eve | basic plan has become cbsolete 
| : : | because of this 
*For c f Brandon's E —writ olution is KOYL as 
or your copy of Brandon's Economic Survey—write saad “You have. with the knowl- 
TTR ole ‘in for a cultural and spiritual|edge available to you, the 
period in which beauty, educa-| opportunity within your com- 
BRANDON CHAMBER OF COMMERCE tion for the arts will again come | Munities to be leaders in com- 
BRANDON MANITOBA CANADA to the fore. munity and city planning.” 
“There is every reason to be | In another section of his 
alarmed about the ‘plain Jane’ | address, Mr, Koy] said: 
houses being built. | 


BRANDON’S THE 
PLACE TO LOCATE 
YOUR INDUSTRY 


There is a complete *Economic Survey of Brandon, pre- 
pared by the Midwest Research Institute an independent 
economic research organization. 


This survey shows the reasons why your company’s future 
is in Brandon: 


® Versatile labor force with an excellent record 
for stability. 


Fully serviced industrial sites available for 
immediate development. 


The modern office- plant of 
ROBT. G. TAMBLYN PAPER BOX LTD. 
engineered and constructed by 


CAMSTOR 


LIMITED 


Low power rates. Coal, gas and electric power 
in abundant supply. 


Extensive market area. 


ENGINEERS - GENERAL CONTRACTORS + LEASEHOLDS 


The Camston method of design and construction is based on expert teamwork 

on the part of independent professional consultants as a co-operative 
endeavour. Camston Limited directs and represents this endeavour, and accepts 
the responsibility for the project in its entirety. 


“I call to your attention the 
recognizable need to examine 
| land use in Canada. 


“Perhaps we are not faced 
|with land shortage for urban 
use here in the West to the 
extent of those in the St. Law- 
rence Basin, including loss of 
productive agricultural lands in 
the Niagara Peninsula through 
indiscriminate urbanization and 
industrialization, but it is true 

that at present we are using our 
land indiscriminately, with no 
thought of future use, and that 
we are destroying future beauty 
in the process, 


“I therefore call for some 
recognition for the need of a| 
land use study in this country. 


“We, as a strong body of 
thought, must convince those in 
authority on the preservation of 
the use of large public areas 
and the provision for the main- 
tenance of the veauty of our 
cities along with their practi- | 
| cality, 


This results in a comprehensive design, construction and contracting 


service which covers every aspect of building problems from site selection 
to occupancy. 


May we show you why it pays to consult Camston first... 


505 Eglinton Avenue West, Toronto HUdson 7-3611 
Western office: 202 Paris Building, Winnipeg 2, Man. Whitehall 3-5007 





Do you offer 
your employees 
a pension plan 
and group insurance? 


“A study such as this should 
be done in conjunction with the | 
oil companies, the automotive 
companies, the shelter provid- 
ers (the National Home Build- 
ers, the construction industry as | 
a whole, and the Canadian As-! 
sociation of Rea] Estate Boards), 
and including those people of 
great thought, the architect and 
the engineer, | 

“These collectively are the} 
| people who have made our cities 
\obsolete and the existence of 
these problems indicates a need 
to study solutions for the prob- 
lems that have been created. 


fa | “I believe that this associa- 
ac ine an e an- e | tion should go so far as to call 
for a Royal Commission on land | 


” \ 
| 
| 
| 
| 








use. 


September 


Borrowing Up 
can add, subtract, multiply and divide, compute Canadian government, provin- 


‘ = .: . . 3 |cial, municipal and corporation 
decimals—all with the highest degree of speed and | public bond financing in Canada| 
| for September, 1959, totaled $321,- | 
| 629,422, up 170.5% from $118,901,- | 
|037 in September, 1958, Wood, | 
|Gundy & Co. reports. 

During the first nine months of 
|this year, total public bond} 
| financing dropped 30% to $1,702) 
j}million ($2,442 million for the} 
|same period in 1958). 

a wonderful man-age, where man does the thinking | Virtually all the increase in 


; ; ; | September was due to Govern- 
and machines like Friden do the work. |ment of Canada borrowing. 

The gentleman with the Friden, Mr. H. F. Grundy a se. Se 
of Moffats Limited, uses his Friden to plan and 


The Friden Automatic Calculator you see above 


is a truly marvellous machine. Under direction, it 


leading Canadian 
appliance manufacturer 
chooses Friden ... because 
Friden does more 
operations without operator 
decisions than any 
automatic calculator. 


accuracy. The Friden gives accumulated or indi- 
vidual answers, and clears automatically after each 


calculation. 
You'll notice we said “under direction” . . . and 


that’s where the man-age comes in. For we live in 


September declined to $31,229,422 | 
($32,401,037), including $15.8 mil-| 
lion for six major cities com-| 
| pleted in the U.S. 

| Provincial direct and guaran-| 
j}teed financing dropped to $25 
million ($75 million). 


carry out market analyses and production planning. 
Mr. Grundy has to evaluate countless data—and 


mnretee 


FIGURES FASTER 


accuracy and dependability are essential. As Mr. 
Grundy says, “In this one machine I get ail the 


qualities I need. My Friden is worth more to me 


New corporation borrowings 
rose slightly to $15.4 million} 


| ($11.5 million). B.C. Telephone | 


Co. 6% first mortgage bonds, due} 


Through group insurance and a 
sensible pension plan an employer is 
often able to give his employees 
advantages they could never afford on 


Sales and Service 


@cross Canada | Here is a breakdown of bond| 


| 1984, took up $15 million in Sep- | 


their own. In fact such employee benefits 
| tember 1959. 


are becoming more and more a part ATT 
of today’s business and labour relations. sneer 
The field is complex, and every C7 
Canada Life representative is backed She 
by trained consultants who are able 
to discuss your problems with you, and 


: . you, ANADA LIFE 
with your staff if necessary. Their advice 
is much in demand and is offered to you ———_jyvhssurance Company 


freely. If you are interested, simply get 
in touch with any of our representatives. 


than a whole staff of assistants.” 


Find out for yourself what Friden ean do. Write lissues for the first nine nia! 


of 1959, compared with the same | 


or phone for a remarkable 15-minute demonstra- period a year earlier: 


Jon. 1 te Sept. 30: 1959 1958 
$ 


$ 
Can. dir & gvor.* 654,000,000 


tion. No obligation, of course. 
| Prev. dir. & guer.* 494,359,770 
Ontorio munic. .. 149,689,623 


vata CANADIAN DISTRIBUTORS, Que. & Mari. mun. 129,237,500 


JOSEPH McDOWELL SALES LTD. =:...222 


Pay. in Can. funds 1,334,805,756 2,066,860,481 | 
Rey. in U.S. funds "367,427,981 375,095,621 
nm. ort term 
36 MOBILE DRIVE, TORONTO 16, ONTARIO, PLymouth 9-4121 sbligations}  5,913,544,000 5,315,000,000 
Prov. short 
ain. 31,950,000 70,000,000 
*Over two years in term 
Under twe yeors in term, 


ENJOY LIFE TODAY WHILE SAVING FOR TOMORROW 
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These Bus 


THOMAS R, WILCOX, who 
heads Kingston’s 1959 Com- 
munity Chest appeal, is a 
prominent Kingston lawyer. 
A graduate (1940) of Os- 
goode Hall he entered the 
Toronto law firm of Blake, 
Lash, Anglin and Cassels, He 
joined the Royal Regiment 
of Canada in 1941 and serv- 
ed in the Northwest Europe 
campaigns, retiring in 1946 
as a major. He rejoined his 
old law firm and in 1955 
started practice at Kingston. 
He was appointed a Queen's 
Counsél in 1957, Mr, Wilcox 
is active in Kingston affairs, 
including the Chamber of 
Commerce, Queen’s Univer- 
sity Faculty of Law and Sun- 
nyside Children’s Centre. 


COTE 


CLOVER 


GEORGE W. JAMES, cam- 
paign chairman of Chatham, 
Ont., Community Chest Red 
Feather drive, is a former 
sales manager and vice-pres- 
ident of a firm selling onions 
by the carload. He is now a 
well-known commercial and 
news photographer, Mr. 
James, who graduated from 
Western University in 1934, 
was “starved out of a news- 
paper career in the hungry 


30s” and turned to selling. In. 


1957 he started a new career 
—with a camera, He feels he 
has the background to spark 
the Appeal committee in 
their “Harvest for Humanity” 
theme, He is married and has 
five children. 


VOU SUPaeN ne en ON MATT NLD 


TANKOOS YARMON 


LIMITED 
Realty Investments 


Something to Remember When Preparing a Schedule... 


There are 


French- Speaking Farm Markets 
in Canada... and Only 


JaFERME 


Covers all six! 


In addition to extensive coverage of the Quebec French 
farm market, La FERME covers the important fast- 
developing French-speaking farm areas in New Brunswick, 


Ontario, Manitoba, Saskatche 
French-speaking farmer and his 


and Alberta. The 
family in these prosperous 


wan 


areas look to La FERME for news from “home”, authori- 
tative articles on agriculture and items of interest to the 
homemaker. The most effective, economical way to sell 


these French-speaking families i 
the one medium that will deliv 
markets! 


s through La FERME ... 


er your message to all six 


The readership trend is definitely to La FERME 


- « +» @ 20,062 ABC circulat 
Past two years compared to a 
publication. 


ion increase during the 
loss of 5,444 by second 


Guaranteed Circulation 


180,000 


Obtained through direct 
—no newsstand sale 


@ Fer blanket coverage of French rural 
Canedo sk about le FERME'S unique 
plon combining mogezine end direct 
moll. Over 435,000 subscribers and 
Prospects individually addressed. 


mail — no agents 
s — no arrears 


Still only 
$] -60 


per line 


LEOPOLD DURIVAGE, who 
heads the 1959 Campagne des 
Charites Diocesaines St-Hya- 
cinthe, Que., is a prominent 
stock broker with the firm of 
Rene T. Leclerc. For 30 years 
he owned Durivage Bakery in 
his native Farnham and is 
past president of Quebec 
Bakers’ Association. Mr. Dur- 
ivage is a devout churchman, 
Was awarded Bene Merenti 
medal by Pope Pius XII in 
1952, Active in Knights of 
Columbus (ex-Great Knight 
of Council 1051; 4th degree 
member, George Boivin As- 
sembly), Mr. Durivage is di- 
rector of St-Hyacinthe dio- 
cesan social service, Married, 
has seven children, 


HOOEANEE ALES AT UUD ETN AEDPEEEL LATE 


‘Nova Scotia 
Assessment 


$611 Million 


Total assessment of all muni- | 


cipalities in Nova Scotia at the 


‘tend of 1957 was $611 million, an 


increase of over $40 million 
from the figure at the end of 
1956. 


| 


This is the 15th consecutive | 


increase since 1942 when total 
net assessment was $181 mil- 
lion. 


Much of the increase, states | 
the annual report for 1957 of | 


the Nova Scotia Department of 
| Municipal Affairs, was caused 
| by an improvement in assess- 


| ments throughout the province | 
and part is also due to the in- | 


| crease in assessable property. 


Total levy vf all municipali- | 


ties for 1957 was $27.3 million, 
an increase of over $2 million 
over 1956. 


Total tax levy for 1947 was! 


| $12 million which was less than 
| half the figure in 1957, The levy 


per capita for 1957 was over 


$39. 

For the 11th consecutive year, 
tax arrears have again increas- 
}ed. Outstanding taxes for all 
| municipalities in the province 
now amount to over $7 million, 
a further increase of $600,000 
over 1956. 

Tax collections were about 
the same as in the preceding 
year. A:] municipalities taken 
as a whole collected 97.3% of a 
year’s levy compared with 
96.6% for 1956. 

Cities collected 99.6% as com- 
| pared with 97.3% for the pre- 
ceding year. Rura] municipali- 
| ties collected 94.9% as compared 
with 92.49% in 1956 and 95.7% 
fin 1955. 
| During 1958, the Pugsley | 
Commission filed its report on} 
the total value of assessable | 
property in the province and 
| came up with a total valuation | 
| of $1,357 million. 





BROWN RESIGNATION 


A. E. H. Fair has resigned as 
| president and director of Brown | 
| Co., its subsidiaries and affiliates. 
| Fair said he intends to widen his 

consulting work in the paper in- 
dustry. Pulp and paper-maker, | 
| Brown Co, has head office at Ber- | 
| lin, N.H., once had large Cana- | 
dian interests. 


ANNOUNCEMENT 


EXCELSIOR LIFE 





APPOINTMENT 


inessmen Head Charity Ap 


HAROLD LEE, prominent 
businessman, heads Galt, 
Ont., Red Feather Campaign. 
He is president and general 
manager, Cello Products Ltd. 
manufacturers of brass sol- 
dered fittings and copper 
pipe, which he founded in 
1946. In 1957 Cello merged 
with Borg Warner Corp. Born 
in Lindsay, Ont., in 1913, ed- 
ucated at Lindsay, he is a 
graduate of the American 
Management Course, New 
York. Mr, Lee takes an active 
interest in community affairs. 
He was vice-chairman, 1958 
Red Feather campaign, He is 
member of Galt Board of 
Trade, Lions Club, Curling 
Club and Waterloo Golf and 
Country Club. 


UOUOUET OO OU DUE ONCE TO EkAa E 


ik ea 

T. C, MeCAVOUR, carhpaign 
chairman of the 1959 United 
Appeal in Guelph, Ont., is 
manager of engineering for 
Armco Drainage and Metal 
Products Litd., Guelph, Mr. 
McCavour, who graduated 
with a bachelor of science de- 
gree from Queen’s University 
in 1952, takes an active in- 
terest in many community 
activities in Guelph, In addi- 
tion to his full support in 
United Appeal, Mr. McCav- 
our is past president of the 
Guelph Boy Scout Associa- 
tion, a member of the Cana- 
dian General Council for 
Scouting and has participat- 
ed in numerous charitable 
financial campaigns. 


Ura 
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peals Across Canada 


W. E. BELL, the 1959 cam- 
paign chairman of Regina’s 
United Appeal, is acting gen- 
eral manager of Robert 
Simpson (Regina) Ltd, Born 
and educated in Toronto, Mr. 
Bell has been with Robert 
Simpson Co, since 1935, He 
served with the RCAF dur- 
ing World War II with the 
rank of Flight Lieutenaut. 
Mr, Bell takes an active part 
in many community organ- 
izations. He is a member of 
the Rotary Club, the Masonic 
Order, the Assiniboia Club, 
Wascana County Club and 
the Regina Chamber of Com- 
merce, He came to Regina 
three years ago, He is mar- 
ried and has one son. 


VULUAETPOPTOER ULL OEEEEEPTEE ET " Hi 


CLIFFORD LeCOUTEUR, 
1959 campaign chairman of 
Cape Breton County United 
Appeal, Sydney, N.S., has 
been prominent in business 
and social life in Cape Breton 
area for over 30 years, Born 
in the Channel Islands he 
came to Canada when 14, 
After living in the Gaspé area 
for a few years he joined a 
large general store at Cheti- 
camp, N.S., then moved to 
Sydney. Following a period 
in the wholesale business, he 
joined the Cape Breton Post 
as secretary - treasurer and 
business manager and served 
in that capacity unti] his re- 
tirement in 1958, 


IF INDUSTRY NEEDS IT... 


CANADIAN VICKERS 


BUILDS IT... BETTER 


CANADIAN 


GC) IICKERS 


LIMITED 
MOMTREAL @ 


CANADIAN MEMBER OF THE VICKERS GROUP 


TORONTO 


THE FINANCIAL POST 


FRASER 
DEACON 


Cuuy. 


4 Estete Planning 
Business Insurance @ Estote Toxation 


330 UNIVERSITY AVENUE 
TORONTO 1 — EM. 68-7432 


Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraisal of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 48761 


Years of Exper ence 


from Coast to Coast 


Ja *¥ERME 


ROBERT RAYNAULD, B.A., M.S.A., 
Editor—Publisher 


MONTREAL 


JAMES D. RIDD'E, B.Com. 


Underwriting Executive since March, 1987 

| {and o member of The Excelsior Li‘e 
Insurance Company's Underwritifig De- 
| pertment ever since graduating from Uni- 
| versity ef Toronto in 1932) hes been | 
| appointed on Officer of the Company) 
ond a member of its Executive Officers’ 
Committee in on cnnouncement mode by 
A. Bruce Matthews, President. 


| peanerencereneeeeeecmrermmecress ' 


CUSTOM MANUFACTURERS OF HEAVY INDUSTRIAL MACHINERY; CRUSHERS, BALL MILLS, 
PAPER MACHINERY, HYDRO CONTROL AND POWER, BOILERS AND HEAT TRANSFER EQUIPMENT, 


HYDRAULIC PRESSES, GENERAL ENGINEERING, MARINE EQUIPMENT AND SHIPBUILDING 
909 Mount Royal Ave. E. LA. 6-3327 


TORONTO OFFICE: 145 Yonge St., FM. 6-3336 





THE INVESTMENT FUNDS 


Canada General Fund Lid., 
Canadian mutual investment fund 
owned predominantly by U.S. in- 
vestors reports net asset value of 
$14.89 per share at Aug. 31, 1959, 
down 0.7% from $15.00 at May 
31, 1959. 

Total assets were $96,275,460, 
down.1.9% from $98,174,742 three 
months earlier. 


Net investment income for the 


eight common stocks we 
creased 


re 


Here are 
made during 
tail: 


portfolio 
the quarter 


changes 
in de- 


Amount Chorge 
held ot since 
Aug.31 /59 May 31/59 
Debentures: $ $ 
Simpsons 5'/,% conv. 1979 250.000 50,000 
Preferred Shores —— 
Bailey Selburn 5% 2,500 
Commen 


Plastics Output Surpasses 
Canada General Fund Adds Combined Copper, Lead, Zinc 


Pacific Pete, Simpsons 


World production of plastics 
| exceeds in tonnage the combin- 
ed production of copper, lead 
and Zinc. 

Its growth rate vastly exceeds 
that of all the base metz 


als 


“We are entering a decade of 
revolutionary change in mate- 
rials of construction based on 
new developments in the field 
of plastics,’ H, F. Hoerig, man- 
ager of the research and devel- 
opment department of Du Pont 


The phenomenal growth in 
|plastics is due largely to the 
development of new uses, These 
include many new products 
made possible only because of 
the particular economic and 
functional pro- 
vide 


values plastics 


Delrin, one of the more re- 
cently developed polymer plas- 
tics, has properties which close- 
ly approach those of metals— 


so closely, in fact, that the plas- 
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[Parts Firm Boosts Profit 


Standard Products (Canada) 
Ltd., Windsor, subsidiary of 
Standard Products Co., Cleve- 
land, Ohio, earned a substantial 


1959, after operating at a loss in 
two previous fiscal years, 
Parent company’s annual re- 


port says that the Windsor plant 
is now filled to capacity and the | 
115% from $29.8 million in year 


subsidiary is starting a new 


with total Canadian sales of $5 
million based on an expected 
Canadian passenger car build of 


| 335,000, 
profit in year ended June 30,| 


Net profit of Standard Prod- 


ucts Co, (U. S.) in year ended | 


June 30, 1959, was $708,553 (94c 


jper share) vs, $364,966 (48c) 


the year before. 
Sales totaled $34.4 million, up 


assembly operation in leased |ended June 30, 1958. 


quarters at Georgetown, Ont., to | 


provide window assemblies for 
the Ford of Canada Oakville 


TRADE FAIR FILM 
British Columbia Department 
of Industrial Development, Trade 
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“y Sf nf “CO (/ 
Ws ood, Gordo we be. 
« Manaye ment be nsullank 


PARTNERS 


wok ORO > cL _ J. A. LOWDEN et. 8. CHOWN 


J. A. BROWN 
H. B. GUILFOYLE 


BAILEY 
DONALOSON 
MOORE 


R. J. SHIRLEY 


STEINER D. B. WATSON 


SULTING PARTNERS 


DD. WOODS 


plant. and Commerce has released a 16 
Additional business for the|mm film in sound and color en- | 
Georgetown plant is anticipated | titled British Columbia Interna- | 
from Ford and General Motors /| tional Trade Fair. Available in 
Corp. English and French, the film de- 
Bl |Picts events and exhibits of the = ela oeeie 
This new operation is expect~ | 1958 trade fair against a back-|tional trade. Film is available 
its holdings in’ three common wel] be equal to those expected |and the like than to use cast ed to reach a sales volume of | ground of British Columbia’s'!from Department of Industrial 
stocks and eliminated one pre- 25,420 625: Of the atom, Dr. Hoerig said and machined metals. ‘$1 million in current fiscal year,' growth in industry and interna-' Development, Trade and Com- 
ferred. Added to the portfolio was F NN En _ — - NN ea ee eee ne nas 2 
Pacific Petroleums common and) 
$250,000 principal amount of! 
Simpsons, 542% convertible de- 
bentures, due 1979. Holdings in 


Seliiler Fund 
Buys Papers, 
Steel Stocks 


Scudder Fund of Canada Ltd, | 
U, S.-owned Canadian mutual | 
fund, net asset value per share 
fell 0.69% to $12.42 (Canadian) | 
at Aug. 31, 1959, from $12.49 | 
three months earlier, In VU, S. | 
funds, net asset value per share 
was $13.04. 

Total net assets amounted to 
$60.2 million (Canadian) at the 


end of August, down 2%29% from | 
$61.5 million at May 31, 1959. 


tic will be able to replace many 
of the metals for 

It is expected to be cheaper, 
for instance, to use molded Del- 
rin for such purposes as making 
automobile trim, doorhandles 


Ford Moter Co. of Con. A 
imperial Bonk of Con 
Benque Con, Notle 

Mt. Trust Co oe 
MacMilian & Bloedel 8 .. $,82 
Powell River evessees 16,075 6,575 
Central Patricia 16,300 
Cdn. Oil Cos 750 
Tried Oil Co 
Pacific Petroleums 
Bailey Selburn A 
Weodwords A 
Quebec -Telenhone 


14,805 
4,427 
435 
2,000 


year ended Aug. 31, 1959 amount- Se 
ed to $2,058,013 or 28c per share, 


said President W. F. Shelley. 


During quarter the fund 
liquidated holdings of Ford 
Motor Co. of Canada, and reduced 


of Canada, told the North Bay, 
Ont., Rotary Club this week. 
The modern revolution in 
plastics will provide long-range 
benefits to mankind which may 
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certain uses. 


Member of Association of Consulting Monagement Engineers, Inc 


the 
its 


39,400 - 
40,000 
4,600 
5,700 
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Columbia House, 1-3 Regent St., 
| London, S.W. 1, Eng. 





“If [could take you for.a personal ride 
in one of our new 1960 cars, these are 


the things | would talk about’ 


During the quarter, the fund | 
tendered its holdings of Ford | 
Motor Co. of Canada to Ford | 
Motor Co. (U, S.). The proceeds 
were reinvested chiefly in the lr Rea W, Todgham 
stee] industry, including Al- | ee oo } 3 
goma, Atlas, Dominion Foun- | » a eee eS President, Chrysler Corporation of Canada, Limited 
dries and Page-Hersey Tubes, ; 
and in the paper industry. 


Three common stocks were 
added to the portfolio including 
Industrial Life Insurance Co., | 
St. Lawrence Corp, and Horne | 
& Pitfield Foods, Holdings in | 
A. V. Roe Canada and Founda- 
tion Co. of Canada were liqui- | 
dated. In addition, the fund re- | 
duced its Government of Can- 
ada securities by $1,750,000 
principal amount. 

Here are changes for the three | 
months in detail: 


I'd begin by telling you we started five years ago with a determination to 

build a new kind of solid, quiet-riding car . . . a car without body rattles, a car that 
would score a new high in durability. 

We found the answer in a new, one-piece body. We call it Unibody, and it is unlike 
any that has ever been offered before in a Canadian-built car. 


For one thing, you can expect a ride like none you've ever known before. 
* Now, instead of a separate body and frame bolted together, you'll be surrounded by one 


continuous body of thick, solid steel. 


tole. ae There are no body bolts to loosen—no 
Aug.31 /59 May 31/59 | 
($000) ($000) 
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sources of rattles. Road shock—the violent 
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- stress on turns—the torturous strain of 


starting and stopping—all will be silently 
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absorbed by the body, not transmitted 
to bolted joints. You'll ride evenly. 
Smoothly. Quietly. 
As for the durability of this body; in addition to its superior structural strength, we 
have been successful in developing the most complete and intensive rustproofing 
treatment ever known in the automotive industry. Heré again, the old way was not 
good enough. Using a new rustproofing compound, Chrysler of Canada dips every car 
no less than 7 times to protect it against rust and corrosion. 
In every way, rustproofing, sealing, insulation, we've spared nothing to assure you 
that your Chrysler of Canada car will have the longest-lasting, best-looking 
body and finish of any car on the road. Just think what that will mean in 
terms of lower maintenance cost and higher resale value. 


And there are still other big things to look for on our 1960 Chrysler 
cars. I can’t tell about them all here, but let me mention just a few. 


A WORD TO 
CANADIAN BUSINESS MEN 


Are you thinking of opening up a 
branch business in Evrope? If so, 
please consult me. | con guide and 
advise you. | am a Canadian Pro 
fessional Engineer of wide experi- 
ence, registered in Ontario, 
dent in Switzerland in the heart of 
Evrope, and om familiar with 
Evropean Industry 


D, HEPBURN, P/Eng. 


26 Zwingerstrasse, 
Basel, Switzerland 


I know that few things are more important to you today than 
economy of operation. Just wait till you see and try our new 
6-cylinder overhead-valve engine. 

It looks different—and it performs different. 

sab It’s inclined at an angle of 30 degrees . . . like'a modern racing 
car engine. This design permits impr6ved engine breathing 
and an individual-cylinder manifold system that feeds the right 
diet of fuel to each cylinder independently. 





Result: An engine that turns out more torque, more horsepower, 


hi than ever before, and yet gives you more miles on every gallon of 


Qe ANNOUNCEMENT 


CANADA WIRE 
APPOINTMENT 


gasoline . . . as many as 50 extra miles on every tankful. 

Our new Unibodies and engines will be the big automotive news in 1960, 

We didn’t stop there! Get ready to enjoy many other new and exciting comfort, 
convenience, and styling features. And you will still enjoy the proved Chrysler 
engineering accomplishments of recent years. Torsion-AIRE Ride, push-button 
driving, Total-Contact brakes have new refinements to make them better than ever. 
Tangible proof of all these statements will be introduced in just a few days now. 
Your favourite Chrysler-built car will be at your dealer’s soon. I personally 
invite you to enjoy a driving experience like you've never known before. 


Waich for the cars you've waited for 
PLYMOUTH | CHRYSLER 
DODGE | IMPERIAL 


| DE SOTO 


lL. THOMSON 


The appointment of Lionel Thomson os | 
Manoger of Electrical Distributor Soles hos | 
been announced by J. H. Pryce, Genero! 
Sales Manoger of Conodo Wire and Cable 


Company Limited, Toronto (Leaside). 
Niner eee eee ane en 





ewe ARS wel 
@ YEARS wy, 
$ IMPERIAL LIFE TH 


‘Consultant for income, corpora 
tion, estate and gift toxes 
Approved company ond private 
Pensions. 

Executive compensation plans. 


BERNARD A. STEVENSON 


FROM STOCK | 


WALL WINCHES 


Cepacities of 500 to 5000 
Ibs.—self locking worm 
geor will hold the load. 


OT oewwine 


Mocks ln; MONTREAL, TORONTO, VANCOUVER 
Breach Offices: HAMALTOM, HALIFAX 


ANNOUNCEMENT 


How Loan Can Cost 


1.000% Interest 


Big and small borrowers, seeking 


cash in ‘grey’ market, can be hurt 


unless you read the fine print aes 


By P. T. DURRANT 
“Read the fine print. Then, if 
you’re not absolutely sure as 
what it means, hire a lawye! 
find out for you”. 


to 
to 


That’s the advice of a financial 
expert, discussing the big — and 
growing — “grey” market in 
loans and mortgages. 
market 
the 


Interest on the grey 
— loans made outside 
normal finance institutions 
was heightened last n n 
the report that an Ontario bor- 
rower, claiming he was charged 
$250,000 interest and on 
a $150,000 loan 69 days, 
Was going to the court 

A borrower in Ontario who 
thinks that the cost of his loan 
is excessive has recourse to the 
courts through the Unconscion- 
able Transactions Relief Act, a 
1950 statute 

The act does not regulate the 
interest and other charges that 
may be made on a loan, nor does 
|} it provide any penalty for usur- 


co 


over 


WESTINGHOUSE APPOINTMENTS 


K. F. ADAMS 


R. B. CARTER 


The appéintment of Rear-Admira! Kenneth F. Adoms as Manager of the Canadian 
Westinghouse Company's Pacific District hos been announced by Vice-President E. E. 
Orlando. As senior Westinghouse representative, Rear-Admiral Adams will co-ordinate| within the maximum period for 


all sales and service act 
District. 


A second Canadian Westinghouse appointment at Vancouver is that of R. B, Corter . 
@s Manager ef Apparatus and Industrial Sales. Formerly Monager of Utility Sales,| Mortgages with lenders who are | 
his crea of responsibility hos been broadened to include industrial and commercial 


sales operations. 


Group Jud 


TORONTO GENERAL TRUSTS 


ASKATOON ALGARY EDOM 


Pay 


ious conduct; it merely affords 
a debtor some measure of relief 
if the court finds the cost of the 
loan is excessive and harsh. 

The court may relieve the 
debtor from payment of any 
sum in excess of the amount 
judged to be fairly due in res- 
pect of the principal and cost 
of the loan; or set aside, revise 
alter any security given or 
agreement made in respect of 
the money lent. 

Grey market lenders are re- 
ported to have found wide 
scope for their operations in the 
“big money” league. 

Unlike recognized lending in- 
stitutions whose interest rates 
are regulated by law, an indivi- 
dual group of individuals 
with, say, $100,000 to lend, can 
name his own charges for the 
loan. 

There is no legal restriction 
on the amount of interest he can 
charge, provided the annual rate 
is clearly specified in the loan 
contract. 

Often big loans at very high 
interest rates are negotiated 
|when the borrower is in dis- 
|tress, and the risks to lenders 
jare high. 


or 


or 


‘Looking for Tariff Cuts? | 
Here’s Your Chance to Ask 


OTTAWA (Staff)—The gvv- 
;ernment has asked Canadizn 
; manufacturers for suggestions 


on tariff reductions to be dis- | 


cussed at the 1960 conference 
of the General Agreement on 
Tariffs and Trade. 

Suggestions should be sub- 
mitted to the director, Tariff 
Section, Department of Finance, 
Ottawa, not later than next 
Dec. 15. 

If we're going 


to get other 


excess of that charged by fin- 
ance companies. 

If, as frequently happens, the 
loan has not been discharged by 
the due date, the borrower has 
to take on a new mortgage to 
repay the original one. This in- 
volves additional bonuses, dis- 
counts and other charges. 

“We have seen many 


ex- 


amples of second mortgage | 


transactions in 
have become hopelessly en- 
meshed,” F. C. Oakes, a director 


of the Canadian Consumer Loan | 


Association, said. 

This has been brought about 
not only by the excessive cost of 
the loan but also by the not-so- 
scrupulous methods of some 
lenders. 

In one case it was found that 
a woman had_ unknowingly 
signed a second mortgage on 


her home while under the im-| 


pression that she was obtaining 
a loan on the security of her 
furniture 


FP was told of one instance | 


|in which a borrower who had | 
| been turned down by all regu- | 


jlar loan _ sources, 
| $100,000 for a month for $10,000 
}in an unsuccessful bid to avoid 


|insolvency. He had previously | 


| paid rates of 25% and 33 1/3% 

per annum on earlier loans, 
| When the firm folded, a big 

|loser was a Toronto financier | 
| who spends a good deal of time | 
| in the U. K. | 
| The charges paid by the bor-| 
| rower are not always stated as | 
|interest, but may be described | 
as bonus, premium, legal fees or | 
|in several other forms. 
On a smaller scale, home buy- | 
}ers, unable or unwilling to re- 
pay finance company loans| 


ivities of the company and its subsidicries in the Pacific such loans (generally 36 mo.) 
He will alse be responsible for customer, public, and community relations. | 5 " a id 


have resorted to placing second | 


able to increase the cost of the | 
‘loan with charges which raise | 
the effective interest rate far in 


| 
borrowed 


which people | 


;countries to lower their trade 
barriers, we'll have to give 
something in return; and the 
department would like to hear 
|suggestions about things we 
could give as well as about 
things we could get, 

The talks planned for Sep- | 
tember at Geneva will be a full- 
scale tariff-reducing session. at- 
tended by all 41 members of the 


| 
| 
i 
i 
| 


|GATT. 


The Canadian tariff cuts| 


; which wil] come out of the con- 


ference won't be deep and 
sweeping, like those following 
the GATT conferences at Gen- 


jeva, Annecy and Torquay be- 


tween 1947 and 1951. 


They'll be more along the| 
lines of the limited cuts (115 on | 
MFN rates affecting $90 million | 
worth of imports) which follow- | 
ed the last tariff-reducing ses- | 
|sion of GATT, held at Geneva | 
ithree years ago. 

The 1960 conference could, | 
with adjournments, last 18) 
months; and the cuts may be 
|synchronized with the applica- | 
| tion of the common tariff around | 
|the six countries of the Euro- 
|pean Common Market, schedul- 
ed for Jan, 1, 1962. 

We won't get sweeping reduc- 
| tions in tariffs of other countries 
| either. 

Reason: 


| be cut by more than 20%. 


|year’s extension of the U. S.|same dimensions as those re- 
| Reciprocal Trade Agreements | ceived from the U, S. 

| Act and this limit was so hedg- 
ied about by restrictions that | 20% puts the tariff at 16°%— 
| most of the actual cuts are like- ji.e., the cut is by one fifth of | 
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EXECUTIVE AWARD 


y 


No finer expression of esteem, no 
more lasting record of achievement 


POLEROUTER, 


MICROTOR AUTOMATIC 
from $100 to $400 


For complete information and special Award Program 
contact your local authorised Universal jeweller or mail 
this coupon today, 


MAIL TO: 


PRECISION INSTRUMENTS INC., 
1405 Peel Street, Montreal, Que. 


Please send complete ‘nformation and price list on the 
Universal Geneve Polerouter Executive Award. 


UNIVERSAL | 


GENEVE 


SXECUTIVE NAME 
COMPANY NAME 


city 


official time piece of Scandinavian Airlines System 


| be given by GATT countries, in- , 
This was the limit set by last | cluding Canada, will be of the 


PACKAGE DIVISION 
A new packaging division has 
been formed by Art Associates 
Ltd., Toronto, which operates ade 
vertising art and photography 
studios, The division, to be headed 
by John H. Roberts, wil] offer 


A 20% cut in a tariff now at 


| The U. S. tariff wall, which is |ly to be in the neighborhood of |the existing level. A 10% cut], complete, integrated package, 


the main target of GATT nego- | 10%. 


tiators of most countries, can’t! 


jin a tariff now at 20° would | product and corporate entity dee 
Most of the cuts which will| result in a tariff at 18% sign service 


—————___—___ = 


NOW YOU CAN PAY 
BY THE MONTH FOR 





gment 
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ALL YOUR INSURANCE 


(just as you pay for your telephone and electricity) 


Now, from The Travelers, comes the modern and convenient answer to 
complete family or business protection. It’s a simple pay-by-the-month 


insurance plan for all your family insurance (home, Car, possessions, 
your life and health), or for all your business insurance. 


ONE PLAN — By programming all your family or business insurance in a 
single plan, you help to remove dangerous gaps and costly overlaps in your protection. 
And you build your program all at once or step by step according to the kind of 


insurance you have or need. 


ONE CHEQUE- Gone is the headache of big premiums with irregular dead- 


lines which always seem to come up when you least expect them. This new Travelers 
Premium Budget Plan lets you spread the cost of all your family or business insurance 
over low, regular monthly payments. 


ONE AGEN T~You can deal with only one man, your Travelers agent, who 
really understands your needs. Because The ravelers writes all kinds of insurance, 


he is uniquely able to-offer you a balanced 


or business. 


Serving Canada since 1865 


program of protection for your family 


Why not discuss Travelers’ new pay-by-the- 
month plan with your Travelers man. He’ll be 
glad to show you this new, easy way to worry- 
free living. 


i=_* 
St 


THE TRAVELERS 


Insurance Companies 


All forms of personal and business ineurance incluting Lith *diiahdeid-+tihecp MES Mtdilings Mameasite « Casualty * Bonds 





M te” hie Services How Manitoba Will Test | 


© (Coming in Ontar 


COMPANY 
LIMITED 


JOLIETTE QUE 


Qe ANNOUNCEMENT Se 


VICE-PRESIDENT OPERATIONS 


JOSEPH C. CONRAD 


Mr. S. R. Soxby, president of General 
Bokeries Limited, announces the appoint- 
ment of Mr. Joseph C. Conrad as Vice- 
President Operations for this Canadian- 
@wned and opercted to coast 
bokery organization 

From 1947 to 1955 Mr. 
General Manager of the Saint John, 
N.B., Division of General Bakeries Lim- 
ted, and in 1955 he moved to the head 
office in Montreal to become Vice-Presi- 
dent, Eastern Region. Mr. Conrad will be 
located at the executive offices of the 
company, 1980 Sherbrooke Street West, 
Montreol 
———SSSSSSS 


coast 


Conrad was 


~~ 


INTERIORS 


traditional 
or 


modern 


BIG JOBS OR SMALL 


x Whether it’s selecting 
draperies for the cottage 
living room or completely 
decorating and furnishing a 
house or office building 
interior decorating demands 
flair and a sympathetic 
consideration of the 
Problems invoived. , 


For the finest interior 
decorating in Draperies, 
Broadloom, Furnishings 
and Floor Coverings, please 
arrange an appecintment— 
no obligation, of 
eourse—with: 


Arnold J. Teolis & Co. 


6 COLLIER STREET 
TORONTO—WaA\lnut 4-3821 


-_ 


= , NNOUNCEMENT Se 


TIP TOP TAILORS LIMITED 
APPOINTMENT 


JACK YOUNG 


Mr. Benjomin Dunkelmon, President and 
General Manager of Tip Top Tuilors Ltd., 
Toronto, announces the appointment of 
Mr. Jack Young as Assistont General 
Monager. Mr. Young brings to his new 
post extensive production experience in 
the men's and ladies’ clothing fields, 
gcined through 35 years of intimate 
essociation with the textile and tailoring 
Industries in Canada and England. 


Development coming in feeder 
airline service for southern On- 
| tario? 

A pioneering group in airport 
| management thinks so 

Driving force is newly formed 
Niagara District Airport Com- 
| mission, and the committee that 
preceded it. 


It’s an unusual experiment — 
| perhaps first in Canada—to put 
airport management on a re- 
} gional basis in a heavily popu- 
| lated and industrialized area. 
| 
| Niagara Peninsula have banded 
|together for development and 
operation of the war-born air- 
port at St. Catharines. 

But their big objective: 

To spark a start on feeder line 
passenger service, to tie-in with 
|other Ontario areas not now 
| linked by air to major centres. 

“Ontario lags in this respect,” 
Dp: z. 


new commission, says. 


For his own area, FOrgie says, | 


Eleven municipalities in the} 


formerly leased to city by De- 
partment of Transport, now will 
be leased to and managed by the 
corporate commission. Each 
municipality is represented 
along with business members on 
the board. 


An important change in air- 
port category has taken place 
with formation of the commis- 
sion. In Ottawa regulations, it 


now becomes a lesser commer-| 


cial airport and is eligible for 
Ottawa aid of up to $100,000 on 
improvement without local con- 
| tributions. 

Some of this amount is al- 
ready earmarked for extension 
of runways from 2,500 ft. to 4,- 
000 ft. 

Further freedom to aid the 
ee would be given trans- 
| port department should a sched- 
ule air service be instituted. 


Efficient management is made 


Forgie, chairman of the| Possible by a corporate body, 


| Forgie points out. 


It also makes a strong impres- 


it would mean a big saving in! sion on federal authorities when 


travel time ‘for businessmen, 


management 


on behalf of 


is 


speed air mail service, stream-/|all surrounding municipalities, 


| line the flow of goods to indus- 
try 

A day is lost on air mai] from 
St. 
centres, he points out. Feeder 
service would also mean savings 


when the airport would serve a 
big area. It also gives stability 
in local airport management 


Catharines to certain U. S.| Which Ottawa welcomes. 


The Niagara commission rep- 
resents what it calls the 12th 


in warehouse facilities for some | ranking metropolitan region in 


industries, 


The sought-after feeder serv- 


Canada. 


ice would tie-in with service to 
other southern Ontario centres, | 
linking them to Montreal, To- | 


|ronto and Buffalo. 


The Niagara district program | 


jmay hold clues to success for 
jother municipalities wrestling 


with the problem of airport op- | 
eration, and of getting air serv- | 


ice. 
Here’s' what has happened: 
The St. 


Catharines airport, 


Company 
Report 


Financial 
| LAURENTIDE ACCEPTANCE | 
CORP., Montreal, net profit of 


| $636,799 for year ended June 30, 
1959, was 6.6% lower than previous 


| fiscal year’s $681.863. 


Retail volume of business was 
17.9% higher at $31.8 million and 
wholesale volume was up 53.3% at 
$33.6 million, President Roland 








| Therien reports. 
Secured notes totaling $4 million 
were privately placed last May. 


INCOME ACCOUNT 
Year Ended June 30: 
Net earnings ... os 
Less: Deprec. 
Int. charges 
Income tax 
| Net profit 
| Less: Pref. divds. .. 
| Cl. A -divds. 
:. Ch Bo @ivds. .....0. 
| Surplus for year 
| Includes $250,000 
earned in 


57,443 
1,073,768 


104,336 
55,000 
income 


relating to 


prior years. 
Times All Interest Earned: 


Before deprec. 
After deprec. 


2.26 


2,21 


613,878 | 
681,863 | 


71,349 | 


451,178 | 


| Earnings per Share and Dividend Record: | 


Preferred 
Paid, 5% 
Paid, 6% 

Class Aft® .. 
Paid 


$9.96 


1.20 


3.51 | 
0.60 | 


5.24 | 


ees 0.60 

CLA @& BS ...... 

*Based on number of shs. 
| from divds. paid 
tBefore ({after) 
| 


as calculated 
participation. 


Shares o/s at June 30: 
% Pref., $20 par . 
$1.20 Pref., $20 par 
Class A, n.p.v. .... 
Class B, n.p.v. .... 


22,000 
44,000 
207,257 


100,000 


45,500 
193,357 
100,000 


CONDENSED BALANCE SHEET 


As at June 30: 1959 19538 
Cash . » $504,548 
| Notes rec . 34,946,546 
| Accts » etc., rec pes 234,063 
| Tet. curr, assets .. 35,685,157 
Disc. & ex. re stk... 376,670 
| Prepaid exps. 29,348 
Fixed assets* . 222,086 
Total assets 36,313,261 
loans 17,418,960 
> » Pay, 1,775,549 
! once 392,556 
S. F. instal. due 204,500 
Tot. curr. liabs, ... 19,791,565 
Unearned income 2,235,181 
| Funded debt ... 9,182,000 
Capital stock . 3,549,750 
| Earned surplus .... 1,554,765 
*After depr. of ... 225,168 
Werking capital 


30,307 948 


31,679,407 


15,113,965 
1,594,571 
358,574 


17,231,110 


2,311,581 
7,499,000 
3,460,210 
1,177,506 


AUSTRALIA OFFERS 


opportunities 


for industries 


With its rapidly expanding local market and proximity to South-East 
Asian markets, Australia continues to provide opportunities for 
= 


industries. 


Fiji, Papua and New Guinea, with over 1,000 


If you are inter- 
ested in Australia and 
require industrial, 
economic, or market 
information, you are 
invited to use the 
comprehensive facili- 
ties of the Bank of 
New South Wales, 
the oldest and largest 
commercial bank 
operating in Aus- 
tralia, New Zealand, 

branches and agencies. 


BANK OF NEW SOUTH WALES 


ESTABLI 


SHED 1817 


Head Office: Sydney, Australia 
International Division — John W. McEwen, Manager. 


2.23 | 


22,973 | 


178,433 | 
« 15,893,592 13,943,794 | 


1.00 | 


$722,974 | 


143,982 | 
31,174,904 | 
291,555 | 
17,904 | 
195,044 | 


rom Our Own Correspondent 
WINNIPEG — The Manitoba 
government, having decided to 
give crop insurance a try, has 
set up a fivesmember agency 


under its recently enacted Crop} 


Insurance Test Areas Act to 
come into effect on proclama- 
tion Oct, 15. 


The agency wili attempt to 


determine whether it is feasible | 


to have a province-wide insur- 
ance scheme in Manitoba. 

It will set up three or four 
test areas, maybe more, select- 
ing them so far as possible to 
represent territories of high, 
medium and low risk, Each will 
cover from four to eight munic- 
ipalities. 

Within the test areas farmer 
participation in the insurance 
plan will be voluntary. 

An area will be established 
only if 25% of qualified farm- 
ers or persons operating 25% of 
the land, are willing to sign 
contracts with the agency. 

Besides designating the areas 
and fixing their boundaries, the 
agency will fix premium rates 
and be responsible for settle- 
ment of claims, 

Largely an experiment to de- 
termine whether farmers want 
crop insurance and whether it 
will work, the basic plan is to 
pay an insured farmer a per- 
centage of the difference be- 
tween his actual crop yield and 


io? Provincial Crop Insurance 


,suffered from one or more des- 
l|ignated perils. 
| The objective of Manitoba's 
| test areas will be to find out if 
the federal proposal can be the 
real basis for a province-wide 
insurance program, 

The Manitoba agency is 
headed by Dr. J. C. Gilson, asso- 


ciate professor of agricultural | 


economics at the University of 
Manitoba. 
Other 


members: Vernon 


Falloon, Foxwarren, vice-chair- | 


man; Dr, L, B. Kristjanson, ex- 
tension economist of the provin- 


cial department of agriculture, | 


| managing director; James Pat- 
Manitoba Farmers Union; Ralph 
|Hedlin, agricultural economics 
graduate of the University of 
Saskatchewan. 

Hedlin was a member of a 
| Crop Insurance Commission ap- 
| pointed by the former Campbell 
| government, 

SCHOLARSHIPS 


International Nickel Co. of 


terson, former president of the} 





Canada has awarded scholarships | 


to 11 children’ of company em- 
ployees in Port Colborne and 
| Sudbury, Ont., bringing total of 
|scholarships given to Inco em- 
| ployee children since 1956 to 35. 
| Besides tuition fees, the scholar- 
| ships annually provide $300 to the 
recipient and a grant of $500 to 
| the university. They are awarded 
}On a one-year basis and are re- 
newable to the recipient for three 


the long term average yield in| additional years or until gradua- | 


the test area, if his crop has tion. 


Honeywell Plans | 
To Make Computer 


|Parts in Toronto 


Honeywell Controls Ltd., To- 
ronto, has established an elec- 
tronic data processing division to 
market and service the new 
Honeywell 800 transistorized data 
processing system. 


The firm also plans to make a! 
substantial part of the equipment 
for the medium-scale computer} 
at the company’s Scarborough 
plant, says W. H. Evans, presi- 
dent. 


——October 10, 1959 
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THE NORTH RIVER INSURANCE COMPANY 


NOTICE is hereby given that The North River Insur- 
ance Company has received from the Department of 
Insurance, Ottawa, Certificate of Registry authorizing 
it to transact in Canada the business of Automobile 
Insurance, in addition to the classes for which it is 
already registered. 


DATED at Toronto, 21st September, 1959. 
W. G. CHAPMAN, Resident Secretary. 





in a 13-lb. package 


Unique, new DuKane “Flip-Top” projector makes every 


neophyte a professional salesman. .. Doubles the effectiveness 


. of your experienced sales people! Delivers the message the way.you 
want it, complete with sight and sound. Open the lid, plug it in, slide the record in 
the slot, and the Flip-Top starts selling instantly. Ideal for desk-side prospects or 
small groups. Complete with built-in screen. Startling clarity of black-and-white 
or color filmstrip. Top voice fidelity. 


DuKa 


They build to produce 


164,000 | 


For a demonstration at your own desk, write or wire 


mE. CORPORATION « DEPT. FP-1 ¢ ST. CHARLES, ILLINOIS 


... and all Canada gains 


Both visibly and audibly. this is a year of unparalleled industrial expan- 
sion for Hamilton, Canada’s fifth largest city. But the sight and sound of 





The availability of 


the city’s growth will be heard right across the nation as these new 
facilities increase the production of commodities that will help roll 
back Canadian frontiers. 


For example: The Steel Company of Canada, the nation’s number one 
steel producer, has recently announced the purchase of an additional 
150 acres of harbour-front water lots. This purchase is a part of future, 
long-range expansion plans which, according to company sources, will 
total nearly one billion dollars over the next quarter century and 
provide jobs for an additional eight to nine thousand employees. 
Another major Canadian steel producer, Hamilton’s Dofasco, has also 
announced the purchase of water-front sites. One hundred and twenty- 
eight acres will be reserved for its future expansion. 


tinplate in Hamilton has sparked another major 
industrial expansion programme. Construction has already been started, 


by the American Can Company of Canada, on a 5 million dollar plant 


that will tailor tinplate from gigantic coils to the shapes and sizes 
required by its various can manufacturing plants from coast to coast. 
Canadian Canners, whose brands are nationally famous, has also 
announced plans for a five million dollar plant in the area. 


Contributing such vital commodities as steel, heavy duty trucks, elec- 
trical appliances and automobiles to the national scene, Hamilton’s 
industry has played a major role in Canada’s unprecedented develop- 
ment. With these new expansion programmes the city will reach a new 
peak in productive capacity with an annual gross value of production in 
excess of one billion dollars. This figure ranks Hamilton third among 
Canadian cities in gross industrial production. 

Keeping pace with booming growth and development in Hamilton is 
THE HAMILTON SPECTATOR, the only medium that completely 


covers this lucrative market. 


More Spectators are sold in Hamilton than there are homes. For 
advertising and market information contact THE HAMILTON 
SPECTATOR, one of the eight Southam Newspapers in Canada. 


The Hamilton Spectator 


ONE OF THE EIGHT SOUTHAM NEWSPAPERS IM CANADA 
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ada $8; elsewhere $9 yearly. 
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U.S. Labor Strife 
Casts Shadow Here 


Effect of U. S. strikes in steel, | 
shipping is felt in Canadian steel 
mills, seaports... 

MONTREAL (Staff) — ee 


j 
| 


will make good this threat is| 
| labor upheavals erupting in the| not known. 
1U. S. continue to leave their | In Halifax, union officials 
mark on many Canadian indus-| said they would put each divert-| 
| tries. |ed ship up to a vote by union| 
|. On the steel front, Canadian| membership in order to let the| 
| mills report supplies were con-| rank-and-file decide whether it! 
siderably tighter as the U. S.| should be handled or not. 
| mill tie-up pased the 85th day. Over the weekend American | 
Most Canadian mills, in a| Export Lines’ luxury liner 
|move to protect domestic cus-| “Constitution” was to divert to 
|tomers are limiting exports to| Halifax but continued on to 
| the U. S. to steels still in plenti-| New York when it was learned 
| ful supply. This has put a brake| Halifax longshoremen would re- 


| 


\in other mills 
| strike at Magog is not resolved. 


MONTREAL (Staff)—Mush- 
rooming labor troubles threaten 
major disruption of operations 
of Dominion Textile Co., the 
nation’s largest cotton textile 
maker, 

A strike at the company’s big 
Magog, Que., works — which 
began Sept. 26 after employees 
walked off the job following a 
snap strike vote — may soon 
affect output of some of the 
company’s other, as yet un- 
struck, mills. 

The reason: The strikebound 
Magog print works finishes 
about a third of DT’s total out- 


At mid-week company offi- 
cials told FP production cut- 
backs would have to be ordered 
shortly if the 


Involved in the strike is the 


| proposal 


October 10, 1959 


‘Union Troubles Threaten | 
Dominion Textile Output 


An arbitration board which | 
investigated the dispute rend- 
ered a split recommendation, 

The company’s nominee rece | 
ommended maintenance of the 
status quo, the chairman a 6c 
hour across-the-board hike, and | 


ithe union nominee an increase | 
|averaging 25c hour. 


Average hourly rate under 
the old two-year contract was | 
about $1.27. 

Since arbitration, company 
has modified its position, 

It is now offering a one-year 
contract with no increase in 
wages. 

Also involved in the dispute 
is disagreement over the pro- 


|ductivity clause of a proposed 


new contract. 
The union has submitted a} 
under which any} 


THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 
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Chartered Accountants 
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Montreal + * Winnipeg 


Sharp, Woodley Scott & McLaughlin 
CHARTERED ACCOUNTANTS 


620 ROYAL BANK BUILDING, WINNIPEG 


| 


| on the volume of “windfall” 
| sales they might otherwise have 
| obtained. 

| At the same time, Canadian 
| steel men note a considerable 
number of Canadian customers 


| who normally obtained part of | 


their requirements from the 
U. S. are turning to domestic 
|}mills. This puts additional 
{strain on Canadian mill sup- 
plies and capacity. 
| One rumor making the rounds 
jin industry circles is that 
| Cartier Mining (a subsidiary of 
| U.S. Steel) is now trying to ob- 


| tain some rail for its 193-mi.| 


Quebee railroad from Canadian 
makers. 


Company previously had} 
| planned to obtain most of its} 
rail requirements from its U. S.| 


parent. 
On the shipping scene, the| 


| fuse to handle her. 
Shipping observers in Hali- 


fax note, however, that Ameri-| 


|can Export has not been a reg- 
| ular caller at that port for some 
; years. They feel longshoremen 
would probably be more favora- 
bly inclined to handle vessels of 
a line which made some calls to 
the city. 

In Montreal, where longshore- 


men are represented by the In-| 


ternational Longshoremen’s As- 
sociation, union officials have 
stated flatly that diverted ships 
would not be handled. 
However, early this week 
jongshoremen were unloading 
the “Hoegh Cairn’ which was 
originally destined for 
York but subsequently altered 
course, first for Halifax and 
{then to Montreal. 
Her schedule, however, 


New| 


changes in job assignments, | 
work loads, etc., would have to} 
be submitted to the union and | 
could, in case of disagreement, | 

|be taken to arbitration. 
Company has taken the stand 
that, while it is willing to sub- 
mit any major or material 
changes to the union and/or ar- 
bitration, treatment of all} 
changes in this way would make | 
it virtually impossible to opar=| 
ate efficiently. 
company | 


| National & Catholic Confedera- 
tion of Labor which bargains 
for 4,600 employees at Domin- 
ion. Textile’s Magog, Drum- 
mondville, Sherbrooke and 
Montmorency mills, 

A rival union — United Tex- 
tile Workers of America — rep- 
resents DT workers at Montreal 
and Valleyfield. 

So far, only the Magog local | 
of the CCCL has gone on strike. 
Some 1,500 workers are in- 
volved. 

The strike, company officials 





Contract between 
and the United Textile Workers | 
which represents some 3,000) 
conceded, is legal. employees — expired in July | 

Contract between the CCCL | last year. The dispute is before | 
| and DT expired in June, 1958. It | arbitration, 
has been under negotiation; The union has asked for in- 
since. creases averaging 29c hour, The 

Initially company proposed aj productivity clause is not an 
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Chartered Accountants 
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6c per hour wage decrease while | issue in the negotiations with) ~™ —————— 


the union asked for increases|the UTWA, company officials | 


called | 
Canadian shipping fraternity| for a stop at a Canadian port to| 
}and port cities of Montreal,| unload Canadian-bound cargo. 
| Quebec City, Saint John and| This may have been the factor | 
Halifax at mid-week were which persuaded Montrea 1| 
| weighing possible effects of the| stevedores to start working the 
U. S. dock strike which billowed | ship. 
up late last week. At mid-week, union officials) 
Questions involved: stated that cargo labeled for 
@ Now that President Eisen-| U. S. destinations would.not be 
hower has invoked the Taft-| moved. 
| Hartley Act, how long will it Another factor in the shipping | 
| take the U. S. government to| dispute is the St. Lawrence Sea-| 
| get an injunction which would | way, which makes it possible | 
compel dock workers to go back | for large ocean-going vessels to) 
to their jobs? ply the lakes. Longshoremen at} 
@ Will the striking dockworkers| U. S. Great Lakes ports at mid-| 
| comply with the injunction? week had not joined the At-| 
/@ Can the dispute be settled /@mtic seaboard walkout. 
during the 80 days in which the This opens a distinct possi- 
injunction is in effect? bility that many inland U. Ss. 
@ If not, will dockworkers| shippers may attempt to divert) 
once more walk off the job, and| cargoes from Atlantic to Great | 
for how long? | Lakes ports. 
From the Canadian aspect,) Meantime, some transAtlantic 
'there is also a sticky question: | shipping companies whose ves- 
| If U. S. longshoremen don’t | sels call at both Canadian and 
return to their jobs — or if| U.S. ports, are writing optional 
they walk out again after the/ clauses into cargo contracts al-| 
80-day truce — what position| lowing freight to be discharged | 
jwit) Canadian longshoremen | at either a U. S. or Canadian} 
i 





take on handling of U. S. cargo? | port. 
| The strike —;which began| This would make it difficult) 


averaging 30c hour. 


$7 Million Bonds Offered 


say. 


In Calgary Shopping Centre 


Two new bond issues of Chi-/(closed) mortgage sinking fund 


nook Shopping Centre Ltd., Cal- | 


gary, totaling $7 million are be- 


ing offered by a group headed | 


by Wood, Gundy & Co. 
They are: 
@ $5.5 million of 612% 


$9.3 Million 

. . “se * 
Pipeline Firm’s 
1960 Spending 

Interprovincial Pipe Line Co. 
will make capital expenditures in 
1960 amounting to approximately 
$9.3 million. 

Plans call for construction of 
four new pumping stations, two 
in Canada and two in U.S., as 
well as installations of additional 
horsepower at several of the 
existing stations. 

At least three of the new pump 
stations will be electrically re- 
mote controlled. 

All construction is expected to 
start next spring and to be com- 


first 


9 


“, 


bonds maturing Nov: 1984, 
carrying a bonus of 25 npv 
shares for each $1,000 bond. 

@ $1.5 million of 642% general | 
(closed) mortgage sinking fund 
bonds maturing Nov. 2, 1984, | 
carrying a bonus of 75 npv | 
shares for each $1,000 bond. 

Both issues are being offered | 
at 100 and interest to yield 
6%%. 

Sinking funds starting Nov. 
2, 1962, will retire 91° of the 
first mortgage bonds prior to 
maturity and $688,000 of the 
general mortgage bonds. 

Proceeds will be used to con- 
struct a shopping centre.in Cal-| 


\gary, scheduled for completion | 
‘in August, 1960. 


Company 
April 1, 1958. 

Directors are: Mervyn A. |! 
Dutton, president; R. F. Jen-| 


was incorporated 
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Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia] Post 
because it helps them make right 
decisions. Yearly by mail] in Can- 
ada $8; elsewhere $9 yearly. 


ROSS DROUIN, Q.C. 
Barrister and Solicitor 


Quebec Power Bldg. 
QUEBEC, P.Q. 


late last week — had at mid-|to determine what really is a| pleted by end of 1960 to provide 
week tied up Atlantic seaboard | diversion and presumably would | additional pipeline capacity to 
ports from Maine to Texas. U.S. imake it easier for Canadian} meet the estimated 1961 crude oil 
railroads have embargoed rail|longshoremen to handle such | demand. 


nings, vice-president; F. H. Ker- | 
shaw, managing director; P. M. 
Mahoney, secretary; J. H. Greig, | 


McCARTHY & McCARTHY 


shipments to these ports. 


Already shippers in both the) 
|U. S. and abroad are starting 


to look to Canadian ports as a 
possible way of getting ship- 
ments through. 

But there may be a major 
rub. 

Canadian longshoremen, so 
far, have indicated they may 
not handle cargo which .they 
consider “hot”. Whether they 


| cargoes, if they wanted. 

Canadian workers are on the 
horns of a dilemma. 

On the one hand they don’t 
want to be accused of strike- 
breaking activities. On the other 
they are always confronted with 
the economic problem of making 
a year’s pay during an eight- 
| month shipping season — a sit- 
uation in which every extra 
day’s pay counts a lot. 


Company Reports 


Food 


EASTERN BAKERIES  LTD., 


| 
| 


| INCOME ACCOUNT 
| Years Ended June 30: 
| Net earnings 


treasurer, all of Calgary; W.. 
Bennett, Montreal, and J. . 
'West, Vancouver. 


J. 
Funds for work will be derived J. 
from company’s cash resources. 


- Nefence Contracts | 


Canadian firms were awarded contracts worth $7,906,810 in | 
the first half of August by the Department of Defence Production | 
| and Defence Construction (1951) Ltd. 
Two Vancouver firms received contracts worth over $2 million 
Columbia Bitulithic Ltd., $2,967,272 to construct and pave a 
section of the Northwest Highway System and Canadian Pacific | 
Airlines Ltd., $2,180,000 for the operation of an aircraft repair | 
depot. 
Other large contracts were placed with Field Aviation Co., 
Oshawa, Ont:, for storage and preservation of aircraft ($249,080); | 
Rolls Royce Ltd., Montreal, for aero engine components ($200,- 
000); Canadian Westinghouse Co., Ottawa, for electronic tubes 
($170,180), and G, A. Boulet Ltd., St. Tite, Que., for footwear | 


| 
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395 Main Street, Winnipeg 2, Man. Telephone: Whitehall 2-650! 


Less: Deprec, (ehe 
Bond int, & disc. . 
Inc, tax@S ....ss006 
Amortization ... 

| Net profit ........ 
Less: Dividends 
Surplus for year .... y 
Earnings per Share and Dividend Recordé: | 

1958 | Common ........ $2.97 $2.93 | 

$345,433 Paid. die bicten 1.00 1.00 } 

182,657 | shares o/s as at June 30 
12,300 | “Common, n.p.v. 207,190 207,190 
90,476 CONDENSED BALANCE SHEET 

: 7 27,500 | as at June 30: 1939 1958 
Com, divds 15,000 15,000 Cash $40.494 $72,311 
Surplus for year 65,541 47,976 Mkt. secs.+ 6,645 6,645 
| Earnings per Share and Dividend Record: | Accts. etc 1.681.909 
Preferredt $21.61 $18.10 | Inventories. x 
| Preferred? ........ 5.50 5.50 | Total curr, assets .. 
_Paid .. 4.00 + 1.50 4.00 + Def. & prep. chgs. ... 
Common? 2.68 Inv. in subsid 
Paid oa 0.50 
+Before (tafter) participation. 
Shares o/s as at June 30: 
4% Pref., $100 par . 
Common, n.p.v 


Saint John, N.B., net profit of $108,- 
041 for year ended June 30, 1959, | 
was 194% higher than previous 
year’s $90,476. 


INCOME ACCOUNT 

Years Ended June 30: 1959 
Net earnings $420,636 
Less: Deprec, ... 214,195 
Taxes 98,400 
198,041 
27,500 


Net profit sae 
| Less: Pref. divds, , 


rec 1,584,838 
2,449,559 | 
5 4,113,353 | 
1.50 
2.10 


0.50 Fixed assets* 


Trademarks, 
Total assets 
Bank loan 
Accts., etc., pay 
Income taxes pay 
Bonds due 1 y: 
Total curr. liab. 
Capital stock 
| Capital surplus 
Contingency res 
Earned surplus 
‘Market value 
*After depr. of .... 
Working capital 


5,000 
30,000 


5,000 
30,000 


CONDENSED BALANCE SHEET 
As at June 30: 1959 1958 
|Cash .. ‘ dee $58,252 $95,432 
| Accts. rec. less res. ... 172,668 159,835 
| Investments 
| Inventories 
| Prepaid exps owe 
| _ Total curr, assets .. 
| Fixed assets* .. 
Total assets . 
| Due bank 
Accts., etc., 
Taxes pay. wet 
Total curr. liabs. ... 
| Capital stock 
| Earned surplus 


103,301 
226,194 
112,144 
672,559 
047,755 
720,314 


115,501 
230,235 
50,518 
451,521 
1,077,380 
1,728,901 


et| U of Waterloo’s 
2 3 Work-and-Study 
“Students Up 15% 


pas 308,142 
42,400 
350,542 
500,300 
869,472 
1,510,796 
322,017 


“After deprec. of . 
Working capital 


WALTER M. LOWNEY CO. 


000 | Contractor 
Alberta Trailer Sales itd., Calgery, treilers ... 


| Cdn. 
| Field Aviation Co 


| Genaire itd., St 


2) 7. Hegan 


} Sherwin-Williams Co 


($161,038). 


Department of Defence Production 


Angle-Cdn. Wire Rope Co., Montreal, stee! cable 


Aviation Electric Lid., Montreal, aero engine components 


H. 8. Banks, Kingston, Ont., heating equipment 


Bathurst Containers Ltd., Toronto, fibreboard boxes 


Bell Telephone Co., 


Ottewa, technical services 
G 


A. Boulet Lid., St. Tite, Que., footwear 
Brantford Cordage Co., Brantford, Ont 
Canada Packers Ltd., Toronte, food 

Canada Western Cordoge Co., Vancouver, 
Canedair Ltd., 
Cdn 
Cdn. 
Can. 
Can 
Cdn. 


» monic 


Montreal, 
Aviation Electronics Ltd., 


industries Ltd., 
Marconi Co., MoRtreal, electronic 
Pacific Air Lines Lid., Vancouver, 
Westinghouse Co., Ottawa, electronic 


Montreal, ammunition . 
tubes 


Dental Co., Terente, dental equipment . 
, Oshawa, Ont., 


Catherines, Ont., 


Hillas Electric Co., 
Hechelaga Western Beet Co., 
& Co., Holifax, 
imperial Oj! Utd., Ottewo, petroleum products 
Irvin Air Chute Lid., Fort Erie, Ont., parachutes 
la Salle Foods Lid.. Mentresi, food ‘ 
Legers Engr. Supplies Lid., Ottewe, hand tools 
Marven's Lid., Moncton, N.B.. food 


Edmonton, 


Montreal, meat 


| Orenda Engines Ltd., Toronte, aere engine components 
survival food packets 


Parkhurst Products Lte., 
R.C.A. Victor Co., 
Rolls-Royce Ltd., 

Shell Oi! Co., 


Don Mills, Ont., 
Montreal, study centroct 


Toronto petroleum products 
, Montreal, paint 


Sicard Inc., Montreal, snow remeval equinment 


Snyder & Sens itd., Ste. Genevieve De Pierrefonds, Que 


Tarbox Bres Lid., Terente, mopheads 
J. Spencer Turner Co., Hamilton, Ont., cloth 
Vertol Aircraft Co., Arnorior, Ont., repoir 


manil 
oircraft modification kits, etc 
Montreal, Winnipeg 
Curtiss-Wright Ltd., Montreal, aero engine components 


operation of 
tubes, etc 
Coastal Asphalt Products Ltd., Saint John, calcium chloride 
Computing Devices Ltd., Ottawa, technical services : 
De Havilland Aircraft Lid., Terente, aircraft components 


docking ond refitting of ship .....--ceseeeseces 


Montreal, aero engine components 


of helicopters 


Aug. 1-15, 1959 
Commedity 


Volue 
$68,595 | 
14,488 | 
22,820 | 
13,000 | 
18,636 | 
31,970 
161,038 | 
43,967 } 
12,232 | 
21,525 |} 
158,000 
102,764 | 
11,263 
38,672 
29,400 
2,180,000 | 
217,758 | 
12,012 | 
14,400 
20,991 
17,430 


rope 
@ roce 


re-coating of radomes, etc 


circroft repair depet ...... 


storage and preservation of circralt and aere engines 249,080 | 
oircratt components ° 

Holifox Shipyards ttd., Dartmouth, N.S., docking and repairs te si 
telecommunication cables 


48,500 
43,793 
96,990 | 
14,427 | 
19,645 
45,760 
170,180 
14,437 
13,008 
13,368 
41,057 
60,438 
12,000 
200,000 
18.418 
21,591 
42,608 
14,178 
10,772 
13,860 | 


» conned goods 


SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


L. G GOODENOUGH, Q.C., LLB 

\ 2 qponenoree, OC. 11.3 BARRISTERS & SOLICITORS 
WILFRED 8. McDONNELL, Q.0 COUNSEL HH N. STARR, QC. 
TELEPHONE: EMPIRE 3-8254 


I ROY COLVILLE 
CABLE ADDRESS: LEGALIS, TORONTO 


PATRICIA C. COOPER 
G. DONALD SCROGGIE 

CANADA PERMANENT BUILDING 
320 BAY STREET 


GEORGE A. FARMER 
JAMES H. FARRELL 
TORONTO 1, CANADA 


NANCY L. CARNWATH 
MURR. Y C. DILLON 


@ Architects and Engineers 


KYLES & KYLES 
ARCHITECTS 


247 JOHN ST. S., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, ONT. 


INDUSTRIAL 
INSTITUTIONAL 


COMMERCIAL 
SITE REPORTS 


» DONDALE MODELS 


2 and 3 Dimensional Layouts 


Architecture, Mining a Town Planning, Industry 


Cc. A. W. Michaud & Son 


276, 9TH AVE. (SIDE ENTRANCE) ST EUSTACHE, ?.Q NA, 7-356! 


| Montreal, net profit of $614,917 for | 


| year ended June 30, 1959. was 1.2% 
| higher than previous year’s $607,643. 
| Total sales volume _ increased 
| 2.6%. Chocolate division sales rose 
| nearly 1% and ice cream division 
| sales went up 15.4%, reports Presi- 
| dent E. Littler, Jr. 

No increase was made in the con- 
tingency reserve which now stands 
at. $100,000 

Company expects to break ground 
next April fer a new chocolate plant. 
Situated on 100 acres of land pur- 
chased from the city of Sherbrooke, 
cost of plant and equipment is esti- 
mated at $6 million. Financing is 
being arranged with the co-opera- 
tion of the city. 


Registration is up 15% from last 
|fall at University of Waterloo’s 
co-operative work - and - study 
engineering course. 

There are 190 freshman engi- 
neers registered. Others who 
could not be accommodated will 
start with next class in January. 

It is Canada’s only such course 
where students spend three 
months on academic studies fol- 
lowed by three months working at 
a participating company. 

The program of 


five years (six years for those 
who take pre-engineering year). 


alternating} 
work and study continues through | 


65,000 | 
Defence Construction (1951) Lid 


Avg. 1,-15, 1959 
Contractor Work 
Wm. Clark Roofing & Building Supplies Ltd., Calgary, asbestos coment shingles and 
repainting trim ef hangors—Penhold, Alic ov soseeneeud 
Columbia Bitulithic Lid., Vancouver, construction ond paving of highway—Northwest 
Highwoy System > ome 
J. T. Deviin & Co., Vancouver, repainting hengors—Voncouver tacnekal 
Levis Donole Inc., Montreal, concrete reserveir—Greenwood, N.S. ..... 
Dural! Utd. St. Boniface, Mon., ventiloting system — Shile, Mon see 
Johnston's (Sheet Metal Workers}, Summerside, °.£.!., conversion ef furnaces — 
Summerside, P.E.! : ‘ oi 
Maple Lecf Construction Lia. Winnipeg, cvershoot oreos—Pertage ta Prairie, Man. 
W. A. Moffett Co., Terente, re-reofing buildings—Trenton, Ont scene ttetenn cunt 
_—— Campbell ltd., New Westminster, 8.C., replocement of reet—Whiteherse, 


North Shore Construction Ce., Montreal, roeds—Uplonds Ont 

Oswald Decorating Co., St. Jomes, Man., pcinting—Winnipeg 

Richerds-Wilcex Co., Lendon, Ont., honger doors—St. Hubert, Que. 

J. J. Riverin Utee., Arvide, Que., repair of hanger. etc., Bagetville, Que. .......- 
t. G. & M H. Smith Lid., Port Hood Islond, N.S., repeirs to jetty—Sydney, N.S. .. 
Stephens Construction Ltd., Sydney, N.S., repairs to nurses’ residence—Sydney, N.S. . 
Stober & Moerz Construction, Medicine Het, repeir curbs and sideweiks—Ralsten, Alte. 
Temiskaming Construction itd., Terento, clearing, grubbing, brushing end 

Mocsense, Ont. 


+ eeeenee Tee USSU SUES SOS COCO C eee errr 


Laer Bt ae hs Oe Bs en Nes pees 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. WA. 5-4556 


MARCEL BELANGER, M.A. (Economics) 
‘Economic Consultant 
Labor Relations — Economic Surveys 
376 DU ROI EST QUEBEC CITY 
Telephone: LA, 2-2709 


AG Oe D9 om STL DO Sn, Bite ity Tet Amntene 44H an BS me OMe 
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Stadler Hurter | 


Sim 


ZURICH 


International Ltd: 
ENGINEERS « DESIGNERS « CONSULTANTS 
Industria! « Commercie! ¢ Municipal © Process © Power 


150? ST. CATHERINE ST. W., MONTREAL 
MEXICO CITY ° PARIS ° 


DE LEUW, CATHER & CO. OF CANADALTD. 
< CONSULTING ENGINEERS 


Harbour Development 
Elevators & Materials Handling 
Industrial Development & Plants 
Urban Planning end Renewal 
Municipal Works 


| 
| 
Public Transportation 
Subways 

Expresswoys & Highways 
Bridges & Grade Separation 
Traffic & Parking 

Railroad Facilities 


1491 Yonge Street 
Terento 7. WA. 5-3124 


226 Sparks Street 
Ottawa. CE. 3-9663 


JAMES F. MacLAREN ASSOCIATES 


Consulting Engineers 


Muntcipal engineering Waste treatment nd refuse disposal 


Water supply and purification Urainage and flood contro! 
Sewerage and sewage disposa! Transit structures and bridges 


321 Bloor Street East, TORONTO 5, ONTARIO 
WA, 5-248) 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


4 company owned and operated by 
Consulting Engineers 


Civil — Electrical — Mechanicol — Metallurgical — Mining — Soils 
Engineering 


MONTREAL: HU. 9-4941 TORONTO: EM 6-5641 VANCOUVER: BA. 8221 


BEAUCHEMIN - BEATON - LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 


B. ¢. ENGINEERING COMPANY 
vaiibaiiilasits ENGINEERS 


PLANNING, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH, 
TESTING, INSPECTION AND SUPERVISION OF CONSTRUCTION 


570 DUNSMUIR ST. VANCOUVER 2, B.C. 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cauvseways, Dams 
207 West Hastings Street Vancouver, Canada 


H c ACRES 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants — Contractors 


FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST. 
TORONTO, ONT. 


837 WEST HASTINGS ST. 
VANCOUVER, 8.C. 


600 S$. VIDAL ST. 
SARNIA, ONT. 


D. P. MacVANNEL & ASSOCIATES 


Consulting Professional Engineers 
Civil, Mechanical & Electrical Services — Elevator Planning & Supervision 
Centrect & Material Control — Special Procurement & Expediting — Inspection 
5890 MONKLAND AVE. MONTREAL 28 HUNTER 9-4948 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution, Sewerage and Sewage Disposal. Treatment of 
Industrial Wastes, Town and Regional Planning. Docks, Harbours and Marine Works 


Ottewa, Ont. Helifex, N.S. 
46 Elgin St. P.O. Box 93 


Terente, Ont. 
1662 Avenue Rd. 


The 
WARNOCK HERSEY 


Company itd., 
Consulting, Inspection, Testing 


SELECTED GROWTH STOCKS 


October 10, 1959 


psons, Howard Smith Paper 
Set Record Sales, Profits Lag 


@ Demand strong for fine papers... 


@ Simpsons expects record Yule trade... 


» IMPSONS, LTD. sales generally re- 

m&in at a high level but are more 
sensitive to depressing forces such as 
the weather and stock market fluctua- 
tions than was the case earlier in the 
year. 

Sales were adversely affected by the 
long hot spell in August and September 
but with the return of cooler weather 
are now at a more satisfactory level. 

Business in the Christmas season is 
expected to achieve a new high. 

First half 1959 sales were 6.7% above 
the corresponding 1958 period, Operat- 
ing profits are ahead of last year but 
net after higher taxes and pensions is 
down moderately. In the first half this 
year, net profit was $1,143,183 (37c per 
share), down 16.7% from $1,372,247 
(45c) a year earlier. ’ 

The 1959 results however, are after a 
$325,000 provision for the retirement 
security plan, After taxes, this reduced 
net earnings by about $160,000. There 
was no comparable charge in 1958. 

If this provision had not been made, 
1959 results would have been about 
5% lower than first half 1958. 

Sales of Simpsons-Sears increased by 
more than 15% in first six months of 
the current fiscal year. Net profit for 
the period was 47° above a year ago 
at $1,687,723. 

Simpsons-Sears now operates 37 re- 
tail outlets including 14 major depart- 
ment stores. 

If Christmas sales are as buoyant as 
expected, Simpsons’ net profit for 1959, 
including its share of Simpsons-Sears’ 
earnings, should be close to last year 
($1.53 per share), FP understands. 


SIMPSONS LIMITED - 


PRICE RANGE 


$ PER SHARE 


By NESTOR 


A $10 million issue of Simpsons’ 542% 
convertible 20-year debentures, series 
C, was oversubscribed, Each $1,000 de- 
benture is convertible into 26 common 
shares ($38.46 per share) until Sept. 15, 
1963, into 24 shares ($41.67) until 1966 
and into 22 shares ($45.45) unti] 1969. 

Debentures are callable for sinking 
fund purposes after Sept, 15, 1959, at a 
premium of 1% which decreases by 
0.15% annually until 1976, 

Proceeds of the issue are being used 
for general corporate purposes. 

At recent market price of $33, com- 
mon stock is 65% above UV level ($20), 
could rise 33% before reaching OV level 
($49). Price is 21.6 times 1958 earnings 
of $1.53 per share. Yield is 1.82% at 
indicated annual dividend rate of 60c 
per share. Price this year has ranged 
between a high of $40, a low of $3014. 


* * 


OWARD SMITH PAPER MILLS 

continues to search for economies 
in the fight to keep earnings close to last 
year’s. 

It’s understood sales by year-end may 
top the 1958 total of $105.1 million. 

A strong buoyant factor is the con- 
tinued rapid uptrend in sales by sub- 
sidiary Arborite Co., one of the world’s 
largest producers of decorative and in- 
dustrial laminates, Arborite is expand- 
ing in export markets as well as in 
Canada, now is proceeding quickly with 
an addition to its suburban Montreal 
plant. 


Major expansion, worth about $12.5 
million, to Howard Smith’s Cornwah, 


Ont., operation is continuing. Big item 
here is an additional paper machine. 

Company’s earnings last year were 
$3.09 per share compared with $3.66 the 
year before. The 1957 profit would have 
been $3.30 per share without profit on 
sale of fixed assets. 

Optimism is widespread in thé com- 
pany and in the fine paper industry 
generally. 

There is no doubt that the nation’s 
output of fine papers will hit a record 
this year. Previous record was 254,000 
tons last year. ° 

But this year’s figures continue to rur 
around 10% ahead of the production 
pace in 1958. To the end of August 
output was up 9.4% 

As for shipments, those to Canadian 
consumers were 7.1% higher while ex- 
ports were up 9% Exports generally 
run between 5% and 10% of total ship- 
ments. 

This demand has stimulated 
considerable expansion in the industry, 
with almost all producers either having 
recently added or planning to add to 
capacity. 

As capacity rises, further production 
economies become possible. Canadian 
fine paper producers have been handi- 
capped by having to produce small 
quantities of many products. 

At recent market price of $3854, com- 
mon stock is 61% above UV level ($24), 
could rise 35° before reaching OV level 
($60). Price is 12.5 times 1958 earnings 
of $3.09 per share. Yield is 3.09% at 
indicated annual dividend rate of $1.20 
per share. Price this year has ranged 
between a high of $464, a low of $384. 


strong 


HOWARD SMITH PAPER MILLS, LTD. 
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70 
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How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high 
low and mean price Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS. Shown 


Grain 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present, 
factors such as rate of growth and 


to make. 
current quotation of, 


long-range value. The 


Other 
given year. 


investment quality will also enter into 
the comparison an investor will want 


Without these UV or 
Say, 


OV levels a 
55 or 75 
would carry no significance regarding 
UV/OV levels 
also.permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what wil! be 
a stock’s bottom or top figures in any A 


RATE OF GROWTRA: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments 

*Background and principles behind 
the selection by Nestor were discussed 
in a Special article in FP, Jan. 10, 1953. 
limited number of reprints are 
available on request 


Net prof. & surp 50,224 
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@ Management Consultants 


C. C. PARKER AND ASSOCIATES LIMITED 


Eastern Canada 


C. €. PARKER, WHITTAKER AND COMPANY LTD. 


Western Canada 
CONSULTING ENGINEERS FOR INDUSTRIAL AND PUBLIC WORKS 
HAMILTON LONDON EDMONTON CALGARY 


Management Consulfants 


550 SHERBROOKE ST. WEST, MONTREAL 


KCS 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Toronte: 20 Spadina Rd Montreal: 640 Cothcart St. 
WA. 4-3381 UN. 6-2477 


PAYNE-ROSS 


Mig?teéo 


management consultants 


TORONTO, Boord of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St. W., AVenve 8.6193 


In addition affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


URWICK, CURRIE 


MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 80 KING ST. W., EMPIRE 6-2193 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies 
Standard Costs — Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control 
Work Measurement & Incentives 


Organization Planning 
Operations Research 
Personnel Appraisal 

Plant Location & Layout 
Procedures & Date Processing 


TORONTO 
10 Eglinton Ave. € 


MONTREAL 
807 Sun Life Bidg. 


VANCOUVER 
810 Reyal Bank Bidg. 


; MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Management Consultants 
Glover Associates 


(Canada) 
LTD. 


McColl-Frontenae Bidg. 
Montreal, AV. 8-3223 


PAUL E. DUFRESNE 
L. G. DAIGNAULT 
T. R. McLAGAN 


DUFRESNE, MELAGAN, DAIGNAULT inc. 


Scientific Management Consultants 
Cost reduction for manufacturing, service ond distributing 
operations. Organization— Management —Controls. 


DUFRESNE, McLAGAN & ASSOCIATES aco. 


Labor Relations and Personnel Administration 
4455 Sherbrooke $1. W., MONTREAL @ WE. 7.4217 


J. EDGAR DION 


Consulting Management Engineer 


400 Canada Cement Building 


Montreal 2 UN 6-7092 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA) 1952) LTD. 


600 Royal Bank Building 312 Dominion Squere Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 


P. A. MANAGEMENT CONSULTANTS 


Limited 
602 Royal Bank Building 
Teronte 1, Ont. 
EMpire 6-6715 


Co-erdinated with services in the U.S.A 


276 St. James St. West 
Montreal, Que. 
Victor 9-6917 


Evrope and Australie 


Expediting, Appraisals :No depreciation provided in 1958. Such 


MIDLAND & PACIFIC GRAIN | 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, °.a. 
year’s $100,814. 


Investment income continued at| “common $0.99 
a satisfactory level, President C. W. 


Roenisch reports. 
Company does not think it 


C. D. SCHULTZ & COMPANY 


LIMITED 
325 HOWE STREET, VANCOUVER 
the president says. 


In U.S.A.1 White-Henry-Stuart Bidg., Seattle [| INCOME ACCOUNT 
. | Years Ended July 31: iv5e 
| Net earnings . $122,047 
Less: Depr. ... 
Income tax* 
Net profit ......s00.+ 99,226 
| Divds, ... seestee 100,000 
| Surplus for year ....+. 1874 
| *Deficit 


ivisable to extend 
while present Canadian 


POWER (ORPORATION or CANADA [prnrep 
CONSULTING DIVISION 


| set up as deferred liability. 
Economic Analyses 


Advisory Services 


CORP., Calgary, Alta., net profit of 
$99,326 for the year ended July 31, 
1959, was down 1% from previous 


its operations | Shares o/s at July 31: 
Wheat | ; 5 
Beard regulations remain in force, CONDENSED BALANCE SHEET , 


1958 
$127,809 | Prepaid exps. 
17,274 16,726 


nest iat Notes rec. ... 


100,000 


*Net, after $3,118 in 1958, and $2,807 in| Accts., etc., pay. ..... 
| 1959, portion provided in prior year and Taxes payable ........ 25,489 


PROFESSIONAL DIRECTORY | 


Company Reports 


57 Pref.: Earned 
None paid 

Pref.: Earned ... 
None paid 
Com,: Earned 

None paid 


| Earnings per Share and Dividend Record: Deferred liahs. ....... 25,259 28,065 
$1.01 | Capital stock ....se0+- 100,000 100,000 
PORE cnvecdecvecses 1.00 + stk. 1.00 | Earned surplus . + 2,028,218 2,807,424 
| @Steck divd. on 4 pref. shs. for each/| Cap. red. res.* , 
com. sh. held paid Aug. 15, 1958, and sub-| ‘Market value 
ad- | sequently redeemed. *After depr. of .... 
*Trans, from earned surplus 
Working capital OR,317 


1,874,406 * 
186,773 | 30, 1959. 
Shares o/s at June 30: 


Common, n.p.v Pref 


100,000 100,000 165,363 
. $10 par 
Pref., $1 par 


Common, n.p.v 


Sa ¥ theese Textiles 


$47,149 $185,252 FIBRE PRODUCTS OF CANADA 
sie 1) LTD., Brantforf, Ont. net profit 

" 39° | of $50,224, for the year ended June Cash 
Faces 1.775.507 | 30, 1959, was 21.6% lower than pre- | Acc's 


As at July 31: 


| Accts, rec:, less res. .. 
| Inventories As at June 30: 

Total curr. assets . 
Marketable secs. .... 


Other assets .. es 46,333 
110,487 
2,718,212 
19,895 
119,351 


aya | Fixed assets* . 
| Total assets . 
| Due bank 


164,738 


825,000 | vious fiscal year’s $64,061 sonra 
5,416 . 7 qe 
asa Despite a very slow first half, | Prepaid expenses 
3,199.597| sales were maintained, President | ,. 7°! curt. assets ... 
55,128 | Samuel J. Zacks ts es 
2s . Zacks reports. ental eronestve 
30,424| New equipment is being installed. *'x¢¢ oe 
Total curr. labs, ... 4 a OSes neneee 
Volume of business on the books Bk. loan & o’draft ... 
for the current year is substantial, | 4sc‘s.. et » Dae 
Mr. Zacks states. Yunded debt .... 


$8.48 


0.24 


“0.59 


5,925 
198,000 
70,000 


$200 


CONDENSED BALANCE SHEET 
1959 


| depreciation on same basis as former years 
would have amounted to $46,747 } 
Earnings per Share and Dividend Record: | 


10.81! 


0.31 | 
0.79 | 


Note—Arrears of dividends on 5% pref. | 
shs. amounted to §2.50 per sh. as at June 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


507 Place d’Armes 15 Wellington St. West 1030 W. Georgie %. 
Montreal, Que. Terente, Ont. Vancouver, 8.C. 


Member of Association of Consulting Management Engineers, Inc. 


/¢ Certified Public Accountants 


1958 


$200 | 


183,275 
234,195 
32,497 
450,167 | 
13,247 
204,017 
678,157 | 
1,145,588 
162,931 | 
548,965 


71 


1,896 


119,580 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University Avenue, Toronto | EM, 3-9238 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bankruptcy 


Capital stock 
Capital surplus 
Contrib s irplus 
Less Deficit 
Mkt 
*After depr. of 
éAfter depr. of 
Working capitals 
sExcess of curr 


343,250 | 
27,891 | 
30.420 
87,449 
12,588 | 

315,278 | 

110,838 | 


R1,143 =: 261, 729 | 
liabs. over curr. assets. 


| @ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s 
market ond business climate, helps you to work more efficiently, te 
| plan wisely, to profit. 

Hi. 4-8471 Yearly by mail in Canada $8; elsewhere $9 


Annual meeting was Sept. 25. 
INCOME ACCOUNT 


Years Ended Jane 30: 1959 
Net oper. prof $108,518 


& 0 LTD | Add: Rental inc. ..... 12,893 
| Net earnings .. 171,411 
B. D. BOHNA C * @ ieee |S 
Engineers and Contractors ————————————— — 
© Industrial Plants * Petroleum and Process Industries HUMPHREYS & GLASGOW (CANADA) LTD. 
* Pipelines © Reports, Design, Supervision Consultants « Desizner: «¢ Envineers « Construction 
VANCOUVER SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 


PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 
875 West Broadway, TRinity 9-4551 LESLIE AT SHEPPARD AVE. E., DON MIL|S, ONTARIO. 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. © Designing Engineers 


value 


@ Patent Attorneys 


18 442 
5.448 


Fetherstonhaugh & Kent 


(Pred 8. Fetherstonhough, K.C., 1864-1945) Cecil C. Kent, PPTIC 
CANADIAN & U.S. PATENT ATTORNEYS & TRADEMARK AGENTS 
11 Adelaide W., TORONTO © 358 Moin, WINNIPEG © Cables: “Eureka” (City) 
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395% Gain for Mines 
In October Dividends 


Rate Date Amount 
s 5 


> 
is 
larations for the first ten months Dom. Oiicioth 50q + «20 532,000 
Dom. Steel & Coal 10 295 866 


of 1959 are pulling farther ahead} pom Tar pid 25q 75,000 | 


of those in the same period last | Pom. Textile - ine San 
year. r € r - .13q 
HATEAU ’ Final totals for the first nine| Ppot”*. a 
months of 1959, plus the pre-/ , Do 4% pf , 


figures for October, aby 
Canada’s friendliest Hotel 


In New Brunswick 


Compan) 


Dividend payments and dec- 


In one year in Canada 


200,000 WILSON FIXTURES 


In one year alone, over 200,000 Wilson Fixtures were 
installed in industrial and commercial buildings through- 
out Canada, providing offices and plants with quiet, 
restful, glare-free illumination. Employees are benefiting 
by the improved visual comfort. Employers are bene- 
fiting by the increased efficiency and productivity of 
their workers. All made possible by Wilson’s policy 
of “through science to ENGINEERED SEEING”. 


01.50 
liminary Enam, & Heat. A 
: Pee Essex Packe 

amount to $642.7 million, a rise 

of 1.9% from the $630.9 million 

paid in January - October 1958 

The October total so 

$62,309,417 on issue ne 9 226 
9.1% from the final total of| Greening Wire 05¢ 1 28,500 
$57,117,676 on 324 issues in Oc- 7 750 


aes O52 » 5 nd pf 12k¢ 2,500 
tober 1958. : ah a | 15,795 


667,831 
664,992 
152,450 

47,950 


‘ 70,204 
298 


featuring Canada’s only 


: nemnth 
ing month 


Mach & Tool A 
Do 4% pf 


The initial dividend payment tard Tx ae ea: 1: : 0,033 
SELF SERVICE COCKTAIL LOUNGE on Consolidated Dennison of mer, FW. A .... 12lq } 180 
ALWAYS OPEN 
This represents an increase of int. py whe 


$4.5 million advanced the min-| 2. %- Sowden pr ae 9°980 
group total for this 
to date up to $5.9 million on six 
issues. 
CONVENTIONS — RECEPTIONS 359% from $1,294,004 paid on {nice Miling pid 
the same number of issues in °*5' ag 
October last year. a kins 
In the industrial and 
utilities group, declarations and 
payments at $47,595,755 on 232 


ins Bros 
Jouke Ciub 

Do 6 I 
Labatt. Joha 
Lewis Bros 
232) Loblaw G ist p r 15 34,000 | 
. M. Loeb Ltd ° 3 ,080 
issues was 1.2% higher than the} Lower st. Law. Pr. com i "000 
Se ea : ee Spr Ss +s 51°787 
final total of $47,035,042 on 235) ow ' a : ae 
issues a year ago. Mar r 6 fd 3.00s 1 5,000 


Preliminary figures for the oil Sdaoie a in pid 1250 1 23/922 
companies wese up 19.7% —| Maritimes Accep 6% pf .15q 15 1856 
$3,692,770 on 12 issues, 

th $3 


public 


On the Beautiful Restigouche 


*% @& 
teiil hk Ae : (eee eee 


Jee oh ee 2 %@ 
| io i oe 
cd 


4% 
‘oe | hel; 
FEL EE 


River at 


CAMPBELLTON, N.B. 


re 


stocks in 


AWARD WINNER ning piece, “A Christmas 
Cape & Co., Tordnto printing) contained reprod 


tions in 


Grocers 


Maritime Elec. pf 1.25q 4% @ 

cOoOm- | Maritime Te & Te . .20q ee 

ee . Do 7 pfd yenase etna ae 

pared wit 3,085,828 on the! maxwei' Ltd Senvn em . ’ . 

¢ . } y f e. Do 6 pfd 1.50q 0 ; q - Poe 
Folio.” same number of Oc Mitcheil.3. S re ere 37! i 
, *. |tober, 1958. Mod. Containers A 25q ; 
sheet : ee / j| Monarch K. p 1.12kq-41.874 
house, has won an award for| form of work of leading Cana- Dividend declarations aNd Montreal Locomo . .25q 
: : : ; aa ST Sa : 3a) | Moore Corp 20q 
second consecutive year in the/dian illustrators direction | Payments to date in the financial | “PS.° 3h: 3 1 13q 
Printing Industry of America’s|of Frank Davies. Cover design! group declined 11% to $5,076,- oe TD: ; + aan 
c } 1 ,e wns ‘ Mt. Roya airie stk. di 
printers and lithographers self-| and typog®aphy was done by Les-| 119 on 48 issues from $5,702,802) Fc. Myers 5% 1 1.25q 
advertising exhibition. The win- Smart. on 71 issued in the same month | .D0 9° alm "15a 
Nat lal . se 
eo: - act rOAar De td ees 2 Th A d T t f | 
—llast year. ee piace i e Acid Test of Qualit 
Here is a list of payments for | “‘po B Ee 
October compiled by FP from | Nat. Steel, Cas an 
records available to Oct. 2: 


Quality is intangible and is claimed by many business . . . on lighting fixtures proved 


New Bruns, Tel. ...... -15q 
Niagara 


Monthly 


Dividends 


1959 
$ 


1958 
$ 


Wire eves 15q 
Do B ocoe cane 
N. S. Lt. & Pwr i i5q 


manufacturers. The acid test of quality, how- 
ever, is the continued acceptance of a 


in use and so efficient in better light and 
minimum maintenance that time after time 


January ...cees-. 74,600,861 74,602,659 | Nor. Que. Pw oo 0q 25 aves 
February . 38,254,160 37,888,842 | Nor. Tel : es ames | 
on ¢ . > Do 5 pf se d i ),625 | 
rea h soe Soa ‘ Do + . t £ ser j ,000 
oe : 1 2 Oakville Wd Spec 0 1 2,875 | 
Ocean Cement 1S 664 
Office Spex : 20q 1 34,606 
Ogilvie Flour concn ae. 2 373,¢ 
Oland & Son A 40s 1 32,000 
Supply pf .25 1 3,661 } 
01.25 15 3,000 
fubes 22iq l 31,959 
Ist pf 44% .57q 400 | 
mount tnd pfd 6% .... .75q 89,593 
Aenea ue. Telephone ; 294,912 
1,769,368 oA ccooe tS 291 
"129 113 53 pid -271q 27,500 
90,000 “eo pt 25q 46,769 
90.000 & M Bear. A .2iq+.«.10 2,590 | 
F Rapid Gr. & B 6% p 1.50q 6,000 | 
Renold Chains A .2iq+ 4.05 5,683 
Robertson. P, L. com .20q 26,134 
Do 6% »f 15,000 Rer 
Do $1 pt. pf 32,667 | 
A. V. Roe } 
Do pfd 
| St. Laws, Corp 
Do 5% pf A 
Shawinigan 4% 
Do 4}° B 
1.875 Sher. Williams pid 
10,714 | Silverwoods Dairies A 
41,700| | Do B Pz 
19,592 | N. Slater pfd . 3,790 | 
20,218 | Smith, H., Paper .., 551,373 | 
195'922 | _ Do pfd ... Fivees Oe 80,000 | 
3,696 Sobey's Sts 23,400 | 
10,449.476 | Somerville pfd ; 26,593 | 
4,000 | South Can. Pr p 1.50q 4-41.00 177.222 | 
10,0090 | Stand. Paving ... $.20 204,859 
Standard Radio ..... liq 32,250 
13.056 | Stedman Bros. @... 30q 122,150 
9 435 | Supercrete ..¢¢stk, div aoee 
Boe aS» ee .15q 
500 Do 4% pfd 50q 
5901 | Tip Top Canners A .. .25q 
120.000 | Toronto Iron ve" aa 
314.319 Do A ica aa 
310,000 | Universal Controls 07iq 
168.000 | Venezuelan Pwr. pf . *.15q 
116,600 | Viau_ td . : . Sq 
207,000 H. Waiker-Good-W 35q 
592,276 | W. Koot. Pwr. 7% pf 1.75q 
0,000 | Western Grocers A .. .50q 
15,000 Do pfd 35q 
oo | Western Plywood A ,, .25s 
Do P cose LOG 
Geo. Weston A 17iq 
Do B 17iq 
White Hdwre Ist pf . 70q 
Willson Stat oss 1.50 
000 | _ Do 5% pf 1.25q 
‘062 | Windsor Hote ¢stk. div 
‘oop | Wood Alexander pf .. 1.50q 
John Wood Ind. A . 40q 
Do 41% pf 1.12iq 
Woodward Sts A osu 
Wool Combing Corp. ,, .15q 


product. Wilson’s excellent reputation and 
leadership are based on the acceptance and 
goodwill of its products... over 200,000 
lighting fixtures installed in one year in 
Canada. This success rests largely on repeat 


the major factor in Wilson’s business is the 
re-specification of Wilson Lighting Fixtures. 
For Lighting Fixtures that meet and exceed the 
most advanced illumination standards, always 
specify WILSON. 


72,140,775 

eee ee ‘ 36,179,693 

Se saecece fl 33 84,981,623 | Cuand & = 
: I 57. 117.676 I Beaut) 

e ; chalet Pac. Coast Term. 930 
Page-Hersey 
Power Corp 


Total 642,656,901 630,865,510 
Industrials and Utilities 


Rate Date 


~ wor 


Companys 


Abitibi P. & P. ...... .424q 1 
Do pfd. 4} seeces s200Q 
Acadia- Atlantic se0% ee 
Do A . .20q 
Anglo-Cdn P. & +. .00q 
Do $2.80 pfd eer 
Anglo-Nfild. Dev. ...... .05q 
Anthes-Imp 35q 
Aro Equip ix ae 
Ashdown Hdwre. A ., .15q 
BPR Beate : 18q 
Ash Temple 6% pfd .. 1.50q 
Do 61% pf l6ig 
Oo com. . Soses ee 
Atlantic Whole. A .... .25q 
Bom <..isas staves 
|G. E, Barbour pf .. 13iq 
Beatty Bros shbea eee 
| Beaver Lumber A .... .25q 
Do pid ... sabia Se 
Do com ‘ 25q 
Belgium Stores 5% .25q 
Bell Telephone ....... .50q 
Biltmore Hats . . 10q 
DoA .... ststws ee 
Bowater Corp 
N.A. 5% pf . 
Do 54% pf. .68iq 
Bowater Mersey P. p .68iq 
Brand.-Henderson 25q 
Brazilian Tr. pfd 1.50q 
B. C, Electric 4% pfd 1.00q 


Do 43% pfd ........ 1.19q 
Do 5% pfd 62q 
Do 43% pfd... 56q 
Do 41% pid ..-cecs 53q 


Do 51% pf bee os sae 
B, C, Power ceecigeee -30q 
B. C. Tele. ord. 50q 
Do 6% pf 7 
It’s really not so difficult to solve a jigsaw puzzle aoe ce aK 
like this—with the help of a technically trained staff, | Do 41% pt .....,.. 112 


4.123q 
aa : : Brook Bond pf ...... 26 
familiar with transportation and the economic geogra- rookfield Da 
phy of Canada. 


J. A. WILSON LIGHTING & DISPLAY LIMITED 


280 Lakeshore Road, Toronto 14, Ontario 


Dfstrict Offices Toronto, Winnipeg 
resentatives: Eric Ackland & Associates Limited, Vancouver, Edm 


Montreal 


CI A a at th ae tte et ee OD 


201,200 
1,114,927 | 
176,941 | 
200,000 | 
56,250 
60,550 
28) eee 


66,182 


tw 


pet bee pe BD BS OD OS RD BR ee 


20,000 
18,750 





we 
So 


62iq 





we 


3,040,816 
8,750 
33,886 
20,900 
20,000 
63,597 
240,375 
240,064 
6,860 
75,000 
3,242 


1.50q 


st ee feet GI Pt bet et het et pt ee 


Brookfield Dair: a 
Building. Products . 45q 
Burlington Steel ...... .15q 
Daren & Ge. ciccososse 1180 
Calgary Pwr. ... - »0q 
Do 5% pf... 
Do 4% pf 1.00q 
Do 41% pf ; 1.12iq 
Canada Bread B pfd .62iq 
Can, Flooring B . .23q 
Can. Iron Fdries 37iq 
Do pfd 41% 1.06iq 
Can. Packers A 87is 
Do B jek .. .87hs 
C, Safeway 4.40% pf 1.10q 


Dept. of Research Can. Steamships c 70s 
& Development (“3s 8 ieoo0 


| Cdn, Can. A 18iq 
Room 709, 407 McGill St., | Cdn, Fairh, afd 1.50q 
Montreal 1, Que. 


BS te ee te TO eB ee ee CO I 


We have such a staff, ready to work with you without 5,017 
fee or obligation on your part. on 
386,605 

7,800 


1.25q 


ane ee 


Why not let us sit down with you and discuss your 
plant site problem in the early stages of your planning? 


co 


Total . evesedeeee 47,505,755 


ae Mining Companies 
000 Bralorne Pioneer .10q 30 
Campbell Red Lk O8iq 28 349,956 
Cassiar Asb. . 10q+4.024 21 495,000 
Cons. Denison 01.00 28 4,451,215 
Dome Mines ....c66.0s5:: 340,667 
United Keno ...0.... .06q i 148,200 
Total * “5 44,773 


osestoncccestecces OSE 


om Oll Companies 
263.592) Brit. Amer. Oil ...... .25q 
43.594 Calgary & Edmonton .05s lf 
81.750 Cdn. Oil 4% pfd 1.00q 
153 083 Do 5% ser. pfd ..., 1,25q 
2.053.678 _Do 8% pid . 2.00q 
460.896 | COMMonweaith ‘ . 08q 1 
63.750 int Nat. Gas 5% pf. .25q 1 
e 137500 North Star 5% pf . 
9 280 Royalite 51% pf 
90 301} Supertest Pet. 5% 
3070 Superior Propane pf 
34.375 Texaco 4% pf .. 
7 
ate Total . odes 
1,054,152 
49,292 | Br. Amer. Assur. ..,. 
212,500 | Brit. Mtge -& Tr. ase 
45,500 | Canada Life ... eobee 
————<- | Can, Perm. Mtge. 


FOR IMMEDIATE SALE 


Sot pe et Ee et ee tt te 


159,735 


Cdn, Drawn St! » .15q 
Cdn, Gen Electric .. 2.00q 
Cdn. Ice Mach. A .20q 


S . cota suattias | Cdn, Indust. Lid, . i 10 

AT] it EVE Be 3 Rae = Do pfd oe, 6 «+» 83iq 

; . , Cdn. Vickers . Ee 15q 

R Be Cdn, Westinghouse .. .25q 
— —_ @ 


3,030,834 
120,755 
10,000 
62,500 
159,945 
159,945 
62,500 
72,276 
53,830 
26,130 
14,000 
40,000 


3,692,770 


hn Gt Te te 


Consol. Pap. ....... 40q 
; Consumers’ Gas : 25q 

Do 53% pf ser. A 1.37iq 

Do 51% pf ser. B .. 1.37iq 
Craig Bit ...... . 04q 
Crown Zell (Can 25q 
| Cunningham Drug pf 1.37iq 


s . ;}Dom, Corset . . ws 
Industrial Development Offices at Dom. Dairies 5% ‘a 


pf. .44q 
D “om 
MONCTON QUEBEC MONTREAL TORONTO WINNIPEG EDMONTON VANCOUVER! Dom. ‘Pa iene 
NEW YORK, N.Y. DETROIT, MICH. LONDON, ENGLAND 


~ 


~~ . gue 


Foundries .... 30q 

| Do pfd. 

Dominion Glass 
Do pfd . 


Financial 

escee 1.12)q 
seeese .50q 
l7iq 





100,000 
10,285 


(RRR on nae pra 
eeee « 


Canafund ces 
Chartered Trust .....« ¥ 
Corp. Invest. A & B . 08q 21 
Crown Trust 20q 1 
Delta Accept 2nd p 1.46875q 1 
Du Pont of Can. Sec. .10 30 
Do 71% pfd 93iq 15 
East. Can. Sav. & Loan 20q 1 
| Kast. Trust , 25q 
Gen, Trust Co, 
Gt.- West Life 
Guarantee Co, of N.A. 
1.50q+3.00q 15 
Guaranty t cece 0Q 16 
Huron & Erie Mtge, .. .45q i 
| Imp. Invest. 61% pf .. .3liq 31 
Imp. Life ., .50q 1 
Invest. Found, ,. q 15 
Do phd .uscotcosecss .00m 118 
Laurentide Accept. A .15q 31 
Lon, Cdn Inv, Corp, .75q 1 
Mtl. City & Dist. Bk. 50q 1 
Mtl. C. & D. Trustees .05q 1 
Mti. Trust ..... 30q 15 
Mut. Inc, Fd. .....+. .0655q 15 
National Trust -40q 1 
North Am, Fd. .. 0 3 
Ont. Loan & Deb. .. .25q i 
Premier Trust -» 2.00q 1 
St. Lawr. Cred. 6% p .l5q 15 
Sterling Trusts ...... 50q 1 
Sun Life -. 1254 i 


Third Can. Gen. Inv. . 10 15 
Tor. Gen, Trusts ..... 40q 1 
e Traders Bldg. Assn ... .40q 1 


Traders Finance A 60q 


833 


Before you buy, see and try Smith-Corona’s 


183,719 
60,000 
25,000 

616,972 

144,000 
v9,375 
2,853 


new Secretarial, the only office ty 


ewriter 


Do B “ ° buq 
Do 4i% pid . L12lq 


5 

1 

i 

i 

Twin-engine executive airliner for 4 to 7 passengers. Complete radio, yn? Me 8 bone ie ; 
sa : | ton Accept. aq 

instruments, and de-icing system for s 1 

i 

1 

1 


, 5 _ A 
4 ¥ " | “7 1 1 ’ ‘ 
with lighter, livelier AC 
for safe all-weather flying. Up to 750 Do 2nd pf .., 15q : 
miles range with safe fuel reserve, All Waterloe Tr a oe iia 
“oa oe a” somes 


maintained in first class condition 
with low total time since new. Certificate of airworthiness just renewed. 


MEXED EOR SPEED 
Many spares, Price $45,000.00. . 


a, 


par) for ea, 


Grand Total "62,309,417 
§4—First foll. 10-for-1 stk. split. 
¢—37 Red. pid shs. ‘$1 
P.O. Box 4015, Terminal “A” com. sh. held 
Toronto, Ont. ee—On arrears 


¢¢—Stk. div. of 4 com. shs. (.25¢c) par 
For additional information contact for ea, 100 shs. held. 
—Di i nall od. Oct. 2, tted. 
The Secretary, ORENDA ENGINES LIMITED, = > a Seas y 6 c omi 

s—Semiannually q—Quarterly, 

Telephone BA 6-4911 iU.S. funds aExtra einitial. 

§—Initial foll. 3-for-1 stk. split 
OPEL LST RS A NS RR NO 9 


7 
th ] RB Ae PS Te GH 


Peas eee ee 
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‘hoe Pontiac’s creative car builders t# come up with another 
fresh original for 1960! So fresh, they’ve established 

P a new point of view in automotive value. 

@ 
With clean, graceful lines they’ve composed a delightful 
rightness of form with unity and rhythm. 
To complement the softer ride of the improved supple suspension, 
€ 


they’ve added the extra safety of flawless control. 
Then they banished virtually all driving noises with a 


more skillful, calculated application of sound soaking insulation. 


This is a car with near-perfect acoustics. 
} ! 
mM on ac Whatever power plant you choose... it’s typically Pontiac... 
eco * 


choice of restless, ground-gaining V8s or a frugal economy 


6-cylinder engine that prefers regular grade gasoline. 


Another fresh one from Pontiac! 


Haven’t you been an admiring spectator of Pontiac long enough ? 
a - ° ’ : 7 S S 
The inspired beauty of perfect proportion ° This is your year to become a participant in Pontiac pleasure, 
oe ee ae supple suspension! where for 1960, the enjoyment is the fullest, 


where the point of view 1s the freshest. 


The extra safety of flawless control! 
BIG COIL SPRINGS ON ALL FOUR WHEELS 


° ov? provide a really controlled, comfortable ride. 
The quiet comfort of near-perfect acoustics! fies shales ete nls lie Maskasliads 
provide greater stability, smooth out the roughest roads 


+. give you extra pleasure in every mile. 


The fiery performance of vigorous engines! 


eee ee 


The 1960 Parisienne Convertrble, top The Parisienne Vista Sportsedan, below 
‘ arisienne Conve A GENERAL MOTORS VALUE 


PONTIAC SEE IT, ADMIRE IT, DRIVE IT! 


ON DISPLAY AT YOUR PONTIAC DEALERS TODAY 


For the best in live drama, see “General Motors Presents” weekly. Check local TV listing for time and channel 


SEE YOUR LOCAL PONTIAC DEALER 





Industria 


Canada; expans 
industry 


Clarkson, Ont. 


British American Oil Co., has 
put a new distillate desulferiza- 
tion unit of 8,000 BPD capacity 
on stream at its Clarkson, Ont., 
refinery. 

Canadian Kellog Ltd,, Toron- 
to, subsidiary of M. W. Kellog 
Co., New York, handled design, 
engineering, procurement and 
construction. 

Unit designed to 
90% of the sulphur content in 
three charge stocks: fluid cata- 
lytic cracking light cycle oil, 
stove and diesel base. It will be 
run in blocked operation with 
intermediate storage. 

Hydrogen will be supplied 
from reformer gas and a pellet- 
ized cobalt moly catalyst will be 
used 


remove 


is 
i 


This unit has been designed 
by Kellogg so capacity can be 
doubled with minimum chang- 
es 

Addition of a second reactor 
equipped with its own separator 
and fractionator system will en- 
able the unit to handle either 
two distinct feedstocks 
double any one feedstock. 


or 


Burlington, Ont. 


LEED 

Standard Industrial Com - 
pounds Co., Frankfort, Ill., has 
purchased property in Burling- 
ton, Ont.. for early construction 
of a branch plant to serve the 
Canadian division of this or- 
ganization which produces a 
wide range of metal working 
compounds. 

Ralph L. Dame, vice president 
of Fuller Brush Co., has signed 
an offer to purchase a lot in 
Burlington’s new municipally- 
owned industrial development 
site at the corner of the Guelph 
line and the Queen Elizabeth 
Way 

Lot comprises acres on 
which the company plans to 
erect a modern plant of 200,000 
sq. ft. Husband & Wallace is the 


architect 


25 


Niagara Falls. 


Bissell Carpet Sweeper Co. of 
Canada has changed its name to 
Bissell Ltd. 

Name change was made to be 
less restrictive. At present, Bis- 
sell manufacturing several 
products in addition to carpet 
sweepers and is planning to add 
others. 

Plans for construction a 
new plant in Niagara Falls, Ont., 
are now being made. 


1S 


of 


Peterborough, Ont. 


Sealright-Oswego Falls Corp., 
Fulton, N.Y., has purchased in-| 
terest of Nashua Corp., Nashua, | 
N.H., in Canadian Sealright Co., | 
Peterborough, Ont. 

The two companies have had | 
a joint interest in the Canadian | 
company since 1926. The Peter- | 
borough company makes and| 
distributes paper containers, 
milk bottle caps and closures in 
Canada. 

S. J. Whitehouse, vice presi-| 
dent and general manager, will 
continue in charge of the 
wholly-owned Canadian subsid- 
iary. There will be no changes| 
.in personnel, i 

Line of products made in the| 





WESTINGHOUSE V-P 

Walter R. McLachlan, former 
president and general manager,} 
Orenda Engines Ltd. and director | 
of A..V. Roe Canada Ltd., has| 
been appointed vice-president | 
and director of Canadian West-| 
inghouse Lid. He will be respon- | 
sible for apparatus, including both} 
heavy and light equipment proj-| 
ects. 


PANNOUNCEMENT Sa | 
| 


HEADS TORONTO UNITED APPEAL | 
LOANED EXECUTIVES 


Sampath 





hh 


E. J. CARTER 


&. J. Carter of British 
Company heads the 44 executives on | 
loan to Metro Toronto's United Appel. 
These senior executives hove been work- 
ing for the post two months in the Em- 
ployee Division of the Appeol. This is 
the fourth yeor thet Toronto business 
firms hove looned executives, at their 
‘expense, to help ocssure the success of 
the campcign. i 
eee ee a mr nen MN Ne 


Americon 


Oil 


across 


se 


I Growth 


the 


nation. 


Canadian plant \ 
broaden. 

Nashua 
paper specialty 
continue its 
ada through 


tinue to 


makes 
products, will 
operations in Can- 
its wholly-owned 
subsidiary, Nashua Canada Ltd., 
Peterborough, Ont 


Corp., whic! 


Manitoba 


Manitoba has been chosen as 
the location for a new 
energy and development centre 
Various estimates place initial 


nuclear 


- efficiency’ 


expenditures on the plant at $25 | 


million, a figure which 
eventually reach $100 million. 
In early stages, 
devoted primarily 
Atomic Energy 
Canada will 
cation. 


plant will be 


Commission of 


decide on final lo- 


Possible sites are In southeast 
in east central Manitoba in 
an area along the 
River not far from 
Bois, 70 mi, from Winnipeg and 
site of one of the hydro electric 
plants operated by city of Win- 


Oo! 


nipeg. Last mentioned location is | 


considered the most likely. 


Kitchener, Ont. 


FWD Corp. (Canada) Ltd., 
Marsh Pumps (Canada) Ltd., 
Stratford, Ont., have signed an 
agreement for the building and 
distribution of ap- 
paratus. 


custom fire 


FWD will supply two-wheel, 
four-wheel and six-wheel drive 
fire chassis to American-Marsh 
who will add such components 
as the body, tank and pumper 
to complete manufacture of the 
custom fire apparatus 

Units will be sold to munici- 
pal, industrial and airport fire 
department 


Kingston, Ont. 


Du Pont of Canada Ltd., will 
start work immediately on a 
$600,000 expansion of nylon tex- 
tile yarn production facilities at 
its Kingston, Ont., plant. Com- 
pletion is scheduled for late in 
1960. 

This is a continuation of an 
expansion program begun two 
years and completed this 


ago 


year. 
Vancouver 
Sirco Products Lid., is a new 


manufacturing concern located 


ARBORITE 


| 
to research 


may 


Winnipeg | 
Pointe du| 


j 


DEPENDABLE 


f ; 
VAM fs 


SWECO-VULCAN 
EXCHANGERS LOWER 
OPERATING COSTS 


| HEAT TRANSFER 


Kitchener, Ont., and American- { 


at 1776 Powell St., Vancouver 6. | 


Products manufactured: Com- 
plete new lines 
temperature, liquid level, differ- 
ential, vacuum and gas control 
switches. Pressure ranges are 
from 1 in, water column to 15,- 
000 psig with fixed or adjustable 
differential for all applications 


in process, pneumatic, hydraulic, | 


refrigeration and alarm systems. 


President E. Singer is a Van- 
couver engineer who has de- 
signed various types of flow and 
pressure control equipment now 
in use in Canada, the U. S., the 
U. K., Europe and Australia. 


With inquiries already coming 
in and orders being placed on 
|strength of prototypes, Singer 


expects an initial annual turn- 
|over of at least $150,000. 


| Design and engineering for 
|the controls was carried out by 

Singer Development Co., formed 
| by Singer in May, 1957, and now 


i 


of pressure, | 


APPLICATION 


incorpoyated in the new com- 
pany. 


Native of Austria and grad- 
uate in electrical engineering of 
Graz University, Singer came to 
Canada seven years ago. Prior 
to that, he lived for 14 years in 
Palestine, was chief consulting 
engineer in charge of some of 
Palestine’s largest develop- 
ments. 


Sound proven’ engineering 
principles and unit construction, 
Singer claims, account for sim- 
plicity and complete _ inter- 
changeability of over 300 models 
made in Canada. ° 


Controls, he says, are not an 
improvement on existing equip- 
ment but a genuine new de- 
velopment. 


In the U. S., company’s prod- 
ucts are distributed by R. Full- 
er, 320 West Mission St., Santa 
Barbara, Calif, 


HAMILTON BRIDGE DIVISION, HAMILTON « 
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Efficient heat transfer is essential in the 
economical operation of any industrial process, 
Sound reason why you should investigate the 
extra advantages of Sweco-Vulcan shell and 
_ tube heat exchangers for the refinery and 
petro-chemical field. 


Sweco-Vulcan Heat Exchangers are readily 
available in a wide range of types and capacities, 
They are designed with various steels and alloys 
to withstand pressure, temperature and 
corrosion extremes. 


For detailed information and specifications on how 
Sweco-Vulcan Heat Exchangers can save money 


in your operation 


write: Bridge & Tank 


Western Ltd., Sutherland and Maple Streets, 
Winnipeg 2, Manitoba. 


WESTERN DIVISION 


Bridge 
& "Tank 


BRIDGE 4&4 TANK 


WESTERN LTD., WINNIPEG * VULCAN MACHINERY & 


EQUIPMENT LTD., WINNIPEG « 
HAMILTON « 


RHEEM CANADA LIMITED, 
VULCAN-FORD SMITH LIMITED, HAMILTON 


THE FORD-SMITH MACHINE COMPANY LIMITED, HAMILTON 


Sweco- Vulcan Heat Exchangers are designed and engineered by Southwestern 
Engineering Company of Los Angeles, California, U.S.A. and manufactured in 
Canada by Bridge & Tank Western Ltd., under an exclusive agreement. 


Waterloo, Ont. 

Marsland Precision Equip- 
ment Ltd., Waterloo, Ont., has 
bought the mining equipment 
division of Harry H. Whitehall 
Ltd., Galt and Hespeler, Ont. 

Purchase includes manufac- 
turing rights, machinery, tool- 
ing and inventory. 

Marsland is adding new 
equipment and will manufac- 
ture a complete line of taper 
plug valves and air hose fittings 
for Canadian mining and heavy 
construction use. 

Frank O’Regan has been ap- 
pointed factory representative 
covering the mining area of 
Canada. 


|Midwest Ontario 


| Mid-Western Ontario Devel- 

opment Association reports 

these developments: 
Mads Christenson, 


head of 


‘Ideal Construction Co., has! employees. 


launched a new industry in 


| Goderich, Ont., for manufacture 


of colored flagstones in various 
shapes and designs, as well as 
colored cement, roofing tile, pre- 
fab steps, stone facings, barbe- 
cues and other items. 

Spinrite Yarns & Dyers Ltd., 
has two additions to its plant 
under construction in Listowel, | 
Ont, One is a 20,000 sq. ft. addi- 
tion to extend dyeing operations, | 
the other a 16,000 sq. ft. addition 
to the spinning department. 

Hostess Food Products Ltd., 
Preston, which is building a new 
$1 million plant in Preston, has 
been sold to General Foods Ltd. 


Angelstone Ltd., will close its! 


a697R 


Waterloo Textiles Lid., new-, 
est industry in Hespeler, is now 
in operation employing 50 
people in manufacture of cotton 
and blended yarns for the knit- 
ting, weaving, braiding and 
carpet trades. Company expects 
ultimate payroll of up to 100 
people. 

Silknit Ltd., new owner of 
Dominion Woollen & Worsted’s 
Ltd.’s Hespeler plant, has pur-| 
chased the fabric division of 
Riverside Silk Mills of Galt. | 
Division will remain at Galt. 

Harding Yarns Ltd., Guelph, 
| is building a 35,000 sq. ft. addi- 
; tion to its plant. 


* 


ada Ltd., Hamilton. It is said te 
be the only Canadian plant still 
manufacturing wooden barrel 
hoops. No immediate change in 
operations is expected. 


Newly formed Marvale Sport 


| Car Co., Guelph, plans to make a 


do-it-yourself sport car kit, also 
manufacture a Canadian sport 
car for racing or highway use 
which would weigh around 600 
Ib. and have a fibreglas body. 
Marsland Engineering Lid., 
maker of electrical components 
for radio and television sets, 
precision gears and remote con- 
trol equipment, has announced 
plans for building of a new 


Grinnell Co. of Canada,| 100,000 sq. ft. plant on a 12- 


plant in Hamilton and build a| manufacturer of fire protection| acre site in about 18 months. No 
new 30,000 sq. ft. plant on the|systems, has bought about 100|changes are anticipated in op- 
outskirts of Preston. Building) acres of land fronting on High-| eration of their present facilities 


| 


will include new office and ad-| way No. 7, just east of Guelph.| in Kitchener and Waterloo. 


ministrative facilities. 
Plans include swimming pool, 
small lake for boating, etc., for 


| No definite plans have yet been | 
| made for use of the property. 


| McAllister Mills, Guelph, has| 


Waterloo Manufacturing Co, 
expects to move into a new 61,< 
000 sq. ft. plant in Waterloo by 


|been sold to British Knit Can-| Dec. 1, 


— 


at the touch of a button 


HONEYWELL INSTRUMENTATION provides 
centralized, control over the world’s 

first completely automatic multi-platen press 
for the production of laminated plastic 


At the Arborite Co., Ltd., Montreal, Quebec, 
quality is traditional . . . is acclaimed where- 
ever Arborite is sold or used. Honeywell 
plays a big part in helping to guard Arborite 
quality while holding costs in line and 
stepping-up production. 


Honeywell instrumentation is the “key” to 
fully automatic control of the multi-platen 
press through the entire heating, curing and 


cooling cycle. 


At the touch of one button, Honeywell instru- 
mentation takes over . . . has complete auto- 
matic control over the following variables: 
(1) Ram pressure, 6000 psi hydraulic; (2) 
Temperature during heating and curing, by 
steam pressure control; (3) Cooling, steam and 
water valves are interlocked so that when 
curing is completed, steam is exhausted and 
the outlet header temperature drops to a pre- 


determined value, before water valve opens. 


From the Honeywell Instrumentation Center, 
the batch process-operator maintains a con- 
stant check on quality and volume. And, a 


complete record of the 
available. 


operation is always 


Honeywell customized instrumentation can 


help increase efficiency 
Honeywell offers you the 


in your operation. 
most comprehensive 


line of instruments. And with the most exten- 
sive field service organization in Canada, 
Honeywell engineers are available to work 
with plant and engineering personnel to devise 
an instrumentation system for your process- 
ing. Honeywell can, if you wish, install, 
start-up and maintain systems. For complete 
information, call the nearest Honeywell office, 


or write to Honeywell 


Controls Limited, 


Industrial Division, Toronto 17, Ontario. 


Honeywell 
(HE) Qudustriak Pradicte. Group 





Insurance Companies Join | 


Two major U. K. insurance 

lcompanies doing business in 

\ | Canada plan to merge their op- 

ry 9 erations on a world-wide basis. 

VAN | Sun Insurance Office Ltd., 

ANA | oldest insurance company in the 

| world, will link itself with Al- 

|liance Insurance Co, through a 

|tholding company set up to ac- 

| quire the whole of the issued 
capital of both companies. 

The proposed merger will 
|preserve the identity both 
|companies who will continue to 
operate under their own names 
| as equal partners. 

Under the terms of the offer, 
lholders of the 2,400,000 £1 
shares in Sun are to receive 21 
|shares in the holding company 
| for every five shares owned. 
| Holders of the 5,750,000 fl 
| shares in Alliance are to receive 
|\two holding company shares for 
}each share now owned. 

Name and corporate 


of 


The engineer 
who lost 
his interest 


details 


Not the interest in his job: he loved building 
bridges. But he lost the interest his money might have 
earned if he had only had the time to invest 


it properly! Then he discovered that Montreal Trust 
‘Nears Target 
c 


knows as much about building investments as he 
In early November, the long- 


knows about building bridges. 

awaited underground explora- 
tion of Wilmar Mines’ Red Lake 
area gold property will get un- 
derway. 

The long crosscut on the 1,- 
|300-ft. level of adjoining Co- 
|chenour Willans Gold Mines is 
}expected to reach the Wilmar 
boundry by early next month. 
|Once the heading is well ad- 
vanced into Wilmar ground, flat 
diamond drill probes can be 
started 

Present plans call for drilling 
jlong (up to 1,500 ft.) flat holes 
\from stations established every 
500 ft 


Now he uses the Montreal-Trust Investment Manage- 
ment Service. He gets professional advice, 

based on experience, research and analysis. Montreal 
Trust selects securities for growth and income; 

they look after proxies, rights, and the 

general construction of his portfolio. And they make 
sure that he doesn't lose interest or dividends! 

At income tax time, they even remind him that their 
moderate charges are deductible for tax purposes. 


In addition, Montreal Trust administer a fund 

they have helped him set up to provide for the future 
of his children. He has also asked them 
to plan his estate, and to look after his Consolidated 
Retirement Savings Plan. 


In short: our engineer is happily building bridges. 

He knows that Montreal Trust are as 

competent in looking after his financial interests as he 
is in his field — and he is a very good engineer ! 

P.S. Why not phone your local Montreal Trust 
Office and ask for our booklet on Trust services. It wil 
give you many new ideas on how Montreal Trust 

can help you! 


. in the crosscut. 

First station has been estab- 
| lished just outside the Wilmar 
| boundary. : 

Drilling is expected to start 
fron in about six weeks. 
|The hole will pass through Co- 
|chenour ground into Wilmar. 
Completion of the 3,200 ft. 
ive through Wilmar ground 
is not expected before the end 
. of September next year. 

St. John’s, Nfld. « Charlottetown, P.E.I. ¢ Halifax, N.S. The exploration probe is being 
Saint John, N.B. * Quebec, P.Q. * Montreal, P.O |financed by Cochenour, which 
eee Piracy thy “ang | will receive 1 million shares for 

Vancouver, B.C. « Victoria, B.C. » London, England « Nassau, Bahamas expenditures of $350,000, Martin 

McNeeley Mines received 1 mil- 
lion shares for the property 
which it sold to Wilmar. 


here 
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LETYPE and a 
DATA PROCESSING ¥% 


...they're natural partners! 


Integrated Data Processing — IDP — is the modern 
automation method of mechanizing paperwork. By a single 
typing, paperwork can be integrated between locations 
through teletype. Thus, with IDP and Bet. TELetypr 
you can distribute data (orders, reports, etc.) across the 
city or across the country through one simple operation. 

Moreover, this time-saving method is based on today’s 
modern “mechanical languages’’, so the punch tape shown 
here can actuate many different types of business ma- 
chines, increasing still further the usefulness of IDP. 

With maintenance service as close as your local tele- 
phone office, BELL TELETYPE equipment is your depend- 
able communications component of IDP sysiems. 

Consult Bell communication specialists on how data 
processing can be integrated between offices, factories 
and warehouses. 





For the booklet “BELL TELETYPE’S Place in 
Your IDP Program”, write or phone (collect) to: 
MONTREAL — 1060 University St. 

Tel.: TR 0-2981 
-—— 393 University Ave. 

Tel.: UN 1-2151 


TORONTO 


Wilmar Probe 


To Do Worldwide Business 


of the new holding company 
have yet to be announced. 

In Canada, the Sun group's 
1958 income from general insur- 
ance business amounted to over 
$5.2 million. 

In 1958, premium income 
from Alliance’s operations in the 
general insurance field was in 
excess of $2.8 million. 

Combined world-wide in- 
come of the Sun Insurance Of- 
fice in 1958, excluding life in- 
surance, amounted to about 
$60.7 million, Assets at the end| 
of the year were worth $96 mil- 
lion, 

Alliance, in its 
tions 


global opera- 
year, received more 
than $52.6 million in premium 
income apart from life insur- 
ance. Year-end assets were 
valued at $103 million. 

If successful, the propostd 
amalgamation will be one of 
four carried out this year be- 
tween large U. K. insurance 
companies with affiliations in 
Canada. 

Most recent was the merger 
of Norwich Union Fire & Life 
| Societies with Scottish Union & 
National Insurance Co. (FP, 
July 4). 

Earlier in the year, merger 
was effected between the Com- 
mercial Union and the North 
| British & Mercantile groups of 
companies, and between Eagle 
Star and Midland Employers 
Mutual. 


Shift Emphasis 
At Giant Gold 


Giant Yellowknife Gold Mines 

now far 
the government is concerned. 

President Alan J. Anderson 
told shareholders this week that 
improved efficiency at the 
Northwest Territories gold mine 
had boosted recovery the 
point where the mine no longer 
qualified for cost-aid. 

But another branch of the 
government is stepping into the 
picture, Mr. Anderson stated 
that because plant and equip- | 
ment has been largely written 
off, income tax payments would 
now rise substantially. 

Estimated net profits continue 


last 


Is on its Own: $0 as 


to 


| Cons. Denison 
Chief Bullish 


On Uranium 


Steve Roman, head of Con- 
solidated Denison Mines, says he | 
is optimistic about the future of 
uranium. 

But Roman tempers his uran- | 
ium optimism with the observa- 
tion: “The substantial cash re- 
|}sources generated by present 
operations enables the company 
to give consideration to diversi- | 
fication.” 

Uranium optimism has al-| 
ready paid off handsomely for 
Roman. He took control of the 
30c a share company before | 
Blind River uranium fame and| 

nursed it into Canada’s biggest | 
| uranium producer. 

Later this month Denison will 
pay its first dividend (FP, Oct. 
3), becoming the third Canadian | 
uranium producer to start pay-| 
ing out profits from the huge | 
government contracts. 

Denison declared a dividend 
of $1 a share, payable on Oct. 
28, to shareholders of record | 
Oct. 14. 

Roman also told shareholders | 
that estimated net profit for the | 
first nine months of 1959, is ex- | 
pected to be about $12.5 million 
or $2.80 a share, ahead from} 
$1.34 in the same period last} 
year, 

Higher earnings have helped 
|the company reduce its funded 
debt. In the 12 months ended} 
Sept. 30, 1959, some $15.2 mil-| 
|lion was pared from the out-| 
| standing debt, he says. 


| 








ANNOUNCEMENT 


BELT MANUFACTURING | 
ANNOUNCEMENT 





DAVID R. HARRISON 


|Hareld A. Minden, Vice-President, Belt | 
| Manufacturing Co. of Canada Itd., on-! 
nounces the appointment of David R. Hor- | 
rison, as Soles Executive. Mr. Harrison) 
recently retired from the Canadian Army, | 
where he served on the stoff of Centro! 
Command Headquarters. 
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POWER 


AT LOW COST 


FOR PLANTS LOCATING IN 


SAULT STE. MARIE 


ONTARIO 


Power is available. in any quantity. It is supplied to the 
city and local industry by the Great Lakes Power Co, 
Ltd. Rates are among the lowest in Canada. 


CHOICE SITES AVAILABLE 


e NEAR RAILWAY IF DESIRED 


ADEQUATE TRANSPORTATION 


e RAIL e@ BOAT 


e AIR @ ROADS 
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FOR COMPLETE INFORMATION OR PERSONAL INTERVIEW WRITE: ALDERMAN WALTER 
J. CHISHOLM, CHAIRMAN INDUSTRIAL COMMITTEE, CITY HALL, SAULT STE. MARIE, 
ONTARIO. 


at a high level as the new 
low temperature roasting units 
pay off for the company. In the 
first quarter, ended Sept. 30, of 
the company’s fiscal year profits 
are estimated at $450,000. 


The improved metallurgical 
processes have resulted in a 
shift in emphasis by mine man- 
agement. The concentrated re- 
search on new processes is giv- 
ing way to stepped-up pace of 


exploration. 

Development at the mine is 
expected to gain new impetus 
this year. 


Following completion of the} 
|Ontario’s Bruce Lake area. 


deepening of C shaft to 2,000 
ft., preparations are now being 
made for extensive program of 
latera] work this year. Ore re- 
serves are considered sufficient 
to last for seven years, Mr. 
‘Anderson stated. 


|by drills going back to 1954 and 
|further work 
leffort to prove 250 million tons 


|Iron Bay Keeps New Deal Secret — 


A U.S. company and Iron Bay , 
Mines have negotiated an option | 


covering further examination of | 
iron property in northwestern 


This property has been probed 
is planned in an 


of ore which could be upgraded 
into 100 million tons of concen- 


‘trates, 


Where will I find the money 


to live on 


A. C. Mosher, Iron Bay presi- 
dent, would not reveal terms of 
the option agreement, other than 
that it was with a U.S. company 
“for the further examination and 
possible development of the prop- 


lerty.” 


SARCEE PETROLEUMS, TSE filing 


statement in respect of pledge of produe- 
ing properties as collateral for @ $500,000 
bank loan 


when I reach retirement age?” 


Retirement presents no problem—either for 


the employee or his employer— where a proper 
pension plan is in effect. 


London Life Group Annuities provide a sound, 


efficient, and economical means of guarantee- 
ing that retired employees will receive money 
every month for the rest of their lives. These 
plans are growing steadily in popularity, and 
today are in operation in hundreds of Canadian 


businesses, both large and small. 


*Head Office 


Complete information about pensions and other 
insurance benefits for employees may be ob- 
tained through any London Life representative: 


London 


Insurance Co 


Life 


mpany 


London, Canada 
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Price/Earnings Ratios 


RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO 
STOCK EXCHANGE INDUSTRIALS INDEX 
EARNINGS 


PRICE 
PER SHARE 


Oct. 2 
$46.00 


| Record of Financing 
Sales by Municipalities, Provincial and 


Deminion Governments. 
Offerings of 
MONTH 
Aa0 D | Abitibi Pr. & Pap., 64s, 1977 
18.35 Government of Canada Treasury Bills—| aita Gas Trunk L., 5i, 1981 
2 Due Dec, 24, 1959 and Mar. 25, 1960, $115,-| Algoma Central 
=== | 000,000. Dated 25, 1959. Sold at 


. Sept. 52. Ma 
$96.698 to yield 5.60% and $96.959 to yield eine den, 
Sa MUNICIPAL 


| Aluminum Co., 4)s, 
‘ th < $i, ‘73 
Township of Erin, Ont.—6%.% deben- — ze fg i ag 
tures, due Oct. 1, 1960-79, $60,000. Issued iniur > 
Aug. a a = at $96.18 to J. L. 
Taham - Ltd, and Royal Bank of 
Canada F 


Corporation Bonds 


Supplied by Investment Dealers’ 
Association of Canada 
October 6, 1959 
Bia 
97ic 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


RATIO 
Oct. 2 


18.04 


weex 
PREVIOUS 


18.14 


Ask 
1014 
83) 


of 
94) 
89) 
954 
94 
6 


$830.00 


Average Yields 


(COMPILED BY MOSS, LAWSON & CO.! 
MONTH 
OCT. 2 PREVIOUS 


4.35 4.23 
3.06 2.99 
5.08 4.86 
3.89 3.79 


96 
91; 
Third-quarter results of many, ther expansion can be expected 
| stocks in U.S. will be drastically|in the North American economy. | 
| affected by strikes. Fourth-quarter; A severe restriction of credit | 
834 | results are also bound to be ad-/ will considerably slow, but can-: 
ea, | versely affected, regardless of| not be expected to halt, the ad- 
= ee aa ae ——— vance. 
| Cdn Breweries, 5s, 1983 sg |On duty. ith its close affinity} a - ‘ ; 
with the U.S. market, Canada’s a ak ee a 


oan Brit Alum., 5is, 1980 . 964 
Tee i 93 
he ig — peplbette | stock markets are bound to be 


C-I-L, 53, 1977 


A five day Institute designed for sales managers 
who are seasoned in their correct work and are 
ready to broaden their horizons. Emphasis is 
placed on the elements of administration and 
skills most useful to sales managers who possess 
the potential to reach the policy making levels of 


YEAR| 
AGO 
% 


4.38 
3.10 
4.91 
3.93 


Bicroft Uranium, 5s, 1962 
Bowater Power, 3is, 1980 
Braz Tract., lL. & P., 43, 
Brit. Amer. Oil, 5i, 1977 
BC. Electric, 5, 1988 ...... 
BC Tele., 5i, Nov. 1, 1983 
Can Cement, 5is, 1976 


"70 j 83} 
Township of Tecumseh, Ont.—5%% de- 
bentures, due Aug. 1, 1960-79, $64,000. Is- 
sued Aug 11, 1959. Bought privately 
tas S. funds) by Bell, Gouinlock & Co. 


114 Average Stock Yields 
6 Banks : 
18 Preferred and “A” Stocks 


: City of Peterborough, Ont.—6'4% de-| 
64 Common Industrials 


bentures, due June 30, 1960-79, $1,833,112 


26 Mining ...... 


Week 
Ended 
Aug. 28 .nseee 
Sept. 4 .ssace 
Sept. 11 .ccece 
Sept. 18 ..... 
Sept. 25 


“eee 


Om. 3 cessce 
Oct. 2 
Oct. 1 
Sept. 30 ..ees- 
Sept. 20 .ccoce 


Significant Investors’ 


Mach. 
and 


P 


No. of 
Securities 10 
*1935 to date: 


947.5 1238.1 


685 5& 
1959 

Moenthiy Figures: 
dan. 690.9 107 
Feb. . 6144 113 

Mar. . 
Apr. 
May 
June 
July 
Aug. 


» 7764 11) 


- 794.0 116 
1959 

Weekly Figures: 
Sept. 3 
Sept, 10, 
Sept. 17 
Sept, 24 .. 
Oct. 1 


and 
equip. paper 
9 


. B32 1183.7 


. 156.8 1129.9 

732.0 1089.9 
- 731.7 1042.0 
744.7 1082.4 
758.5 1096.3 


Advances 


—Terento———__ 


Upe 
284 
154 
137 


415 
548 
576 
636 
400 


Volume 
Mentreol 
236,600 
313,000 
325,900 
334,200 
529,000 


Downs 


Torente 
2,141,000 
2,005,000 
1,798,000 
2,200,000 
1,951,000 


5.27 5.18 


and Declines 
Ne 
Change 
18) 
174 
163 
154 
179 1 

190 115 


of Stock Sales 
Colgery 
23,533 
29,840 
21,925 
48,868 
29,035 


Ups 
91 
62 
47 
44 
13 


Textiles Food 


ulp 

Mill- 

ing Oils 
2 8 


252.0 
59.7 


245.5 


6 40.9 


7.2 
1.8 


198.5 
200.6 
199.2 
198.4 
211.0 
230.9 
239.9 
232.0 


16.7 

15.4 
209.6 
204.8 
200.0 
189.9 
192.9 
193.0 


9.6 
9.2 


224.8 
221.9 
221.1 
216.8 
216.3 


180.5 
180.4 
170.9 
175.1 
173.2 


and 
cloth- 


and 
allied 
prod. 
i3 


ing ages 
7 10 4 72 
304.8 


712.4 


THA 590.5 
79.3 68.7 


315.9 
56.1 


194.9 
205.0 
213.9 
215.9 
215.4 
219.8 
227.5 
390.1 


286.4 
302.6 
301.8 
299.6 
292.0 
279.2 
273.7 
264.2 


666.7 
678.4 
666.0 
662.1 
670.6 


5186 
535.3 
544.7 
529.8 
526.6 
537.1 
580.1 
564.6 


3 a3 =} 3 =) 
~_— oOo U 


EESSSSSS 
on wow 


oo 
w 


219.9 
214.1 
205.7 
205.8 
211.6 


254.8 
252.6 
246.5 
252.8 
252.6 


541.8 
527.7 
505.5 
516.9 
519.2 


268.1 

262.8 
255.3 
260.0 


653.6 260.0 


Bever- Bidg. Indus 
mater. trials Banks ties 


——Mentreo! 


Downs 


152 
107 
209 
216 
138 
118 


Vorceuver 
33,264 
96,305 
78,753 
74,982 
89,073 


36 


4.98 | 


New Yerk 

2,830,000 
3,040,000 
3,480,000 
3,680,000 
4,080,000 


Index Numbers 


Total 

Utili- Total 

co's 
93 


297.8 
60.6 


266.0 
269.9 
270.2 


198.9 
202.0 
202.6 
201.3 
204.3 
201.6 
203.0 
199.8 


267.2 
269.5 
279.3 
274.6 


192.9 
190.7 
184.5 
187.4 
188.5 


261.8 
256.4 


254.9 
255.2 


*High and low for year from 1935 to date inclusive are based on weekly figures 
used by the Dominion Bureau of Statistics, 


TORONTO STOCK 
20 


Indust. 
Oct. 5 48 
Oct. 2 
Oct. 1 
Sept. 30 
Sept.29 .. 
Month Ago . . 
Year Ago .. 497.77 
1958 High ... 555.65 
1959 High .. 489.77 


30 
Indust. 
seeee 637.01 
sevees 636.57 
eseves 633.60 
ssoese 631.68 
oseee 640,10 


Oct. 6 
Oct. 3 
Oct. 1 
Sept. 30 
Sept. 29 


EXCHANGE INDEX MONTREAL STOCK EXCHANGE INDEX 
20 


15 
B.M. 
164.96 
165.19 
163.26 
163.17 
163.23 
168,17 
169.92 
192.15 
157.1 


Goids 
89. 


86.95 
82.27 
95.13 


20 
Rails 
157.82 
158.85 
150.14 
157.40 
157.13 


15 
Util. 


87.91 


w.o 


Stocks | 

88.24 212.23) Mon. 
88.86 212.70) Year 
88.48 212.02 
210.88 | 1959 Low 
87.76 212.44 


15 10 20 

Util. Indust. 
101.41 Oct. 5 .» 145.8 296.2 
101.72 | Oct. 2 « 144.9 298.3 
100.72 | Oct. 1 - 145.4 293.8 
101.54 | Sept. 30 .. 145.5 294.3 
102.63 | Sept. 29 .. 145.7 295.1 
109.56| Mon. Ago 148.2 310.4 
142.54| Year Ago 148.4 293.0 
145.22} 1959 High 162.1 334.4 
100.41' 1959 Low. 141.8 285.9 


84.80 19 
DOW-JONES CLOSING STOCK AVERAGES 


65 30 

Indust. 
652.18 
-» 536.29 
+++ 678,10 
oe» 574.46 


Ago ,.. 
Ago ... 
1959 High 


30 
Com, 
247.4 
247.1 
244.3 
244.7 
245.3 
256.3 
244.8 
274.4 
238.0 


20 
Rails 
158.61 
147.04 
173.56 
150.28 


Grain Prices 


10 15 
Pprs, Golds 
417.5 85.03 
418.4 84.91 
417.2 85.27 
417.3 85.22 
421.0 84,74 
436.1 86.92 
432.1 76.18 
494.8 92.77 
403.4 81.21 


15 
Util 
90.07 
80.81 
94.70 
85.05 


65 
Stocks 
216.31 
185.44 
224.35 
200.09 


265.8 | 


248.3 | 


Issued Sept. 18, 1959. Bought privately by 
Wood, Gundy & Co. Ltd., Gairdnar & Co. 
| and Royal Bank of Canada. 

City of Galt, Ont.—6% debentures, due 
Nov. 1, 1960-79, $451,000. Issued Sept. 23, 
1959. Bought privately by Dawson, Han- 
naford Ltd., Toronto-Dominion Bank and 
Dominon Securities Corp, Ltd, 

City of Welland, Ont.—6% debentures, 
a ee 1960-79, $365,000. Issued Sept. 
25, 195: ught privately b - 
lock & Co, Ltd.» epee ar 

City of Vancouver, B.C.—5%% deben- 
tures, due Sept. 1, 1960-79, $4,600,000. 
_—_ Sa (U. S. funds) by Bell, 
souinlock Co, Ltd. and Mills, s : 
Ge Lea lis, Spence & 

; CORPORATE 
Chinook Shopping Centre Limited—6'4% 
first (closed) mortgage sinking fund 
bonds (carrying a bonus of 25 shares with- 
out nominal or par value for each $1,000 
principal of 64% first (closed) mortgage 
sinking fund bonds), to mature Nov, 2, 
1984, $5,500,000. Dated Nov. 2, 1959, Of. 
fered at $100 and accrued interest by 
Wood, Gundy & Co. Ltd., James Richard- 
| son & Sons, Nesbitt, Thompson & Co, Ltd. 

W, C, Pitfield & Co., Ltd., McLeod, Young. 
| Weir & Co. Ltd., Osler, Hammond & Nan- 
} ton Ltd., Pemberton Securities Ltd., Car- 
| lile & McCarthy Ltd. and Okanagan In- 
vestments Ltd 

Chinook Shopping Centre Limited—614% 
general (closed) mortgage sinking fund 
bonds (carrying a bonus of 75 shares with- 
out nominal or par value for each $1,000 
principal amount of 644% general (closed) 
mortgage sinking fund bonds), to mature 
Nov 2, 1984, $1,500,000. Dated Nov. 2, 1959, 
| Offered at $100 and accrued interest by 
| Wood, Gundy & Co. Ltd., James Richard- 
son & Sons, Nesbitt, Thompson & Co, Ltd., 
W. C. Pitfield & Co., Ltd., McLeod, Young 
| Weir & Co, Ltd., Osler, Hammond & Nan- 
ton Ltd., Pemberton Securities Ltd., Car- 
lile & McCarthy Ltd. and Okanagan In- 
| vestments Ltd, 





Unlisted Mines and Oils 


By Brokers Dealers Assoc, of Ont. 
|. Approximate quotations 3.30 p.m., Oct. 
|5, subject to confirmation and change. 
| An asterisk (*) indicates an increase in 
price: a dagger (+) a decrease in price. 
Bid Ask Bid Ask 
Abbican 11 13) Main O 5565 
Abeta 4 5 Mallen 4 
Abino +44 Manecho 4 
Aconie 30 Mar Bd 4i 
Do vt 23 Maree 1 
Advance 5 Mat Can 7 
Alexand 6 Mate Yel 5 
Ama Kr 2 Matt L *375 
Anabar McCuaig 3 
Anuwon 1 McFinly 4; 
Arctic Miles RL 2i 
Barima Mill Kirk 3 
Beacon Mind 120 
Belfast Mirodo 
B Jck P Mt Keno 
B Grass Montco 
B McDd Murk F 
Bour C Murmac 
Brace Murray 
Bramin Nasco 
Bright Nat Nw 
Brilund Nw Aug 
Bruce P Nw Met 
Brunette N Isco 
Buchel! N Redwd 
Camdeck N Wal 


wenNauwe 


CVNMUATIARWHWoD 
> 
N 
CRnmwuaAua 


-y 


| CPR, 3i, Oct. 1, 


Cdn. Oi) Cos., 4s, 1976 ..... 
1966 ..... 
Do . 5s, 1983 .. sseeceswe 
Can West Nat. G., 5is, 1983 
Can Met. Expl., 6), 1963 
Cockshutt Farm Eq., 4is, ‘65 
Columbia Cellulose, 5s, 1968 
Cons Denison, 5s, 1962 
Consumers’ Gas, 5s, 1978 
Vom Stores, 5)s, 1976 
Dom. Tar & Ch., 5is, 1978 
Dryden Paper, 43s, 1974 . 
T. Eaton Accept. 4is, 1974 
T Eaton Realty, 5s, 1978 
Eddy, E_ B., 4s, 1974 


Gen Motors Acce., 6js, 1977 


Gt Lakes Paper, 5s, 1976 


| Gt ‘Lakes Pwr., 4js, 1975 


Gt. Wpg. Gas, 5is, Dec. 1, "80 
Gunnar Mines, 5s, 1960 
Hud. Bay Oil & G., 4s, 1975 
Husky Oil & R., Sis, 1973 ... 
Imp. Oil, 3s 1969 

Indust. Accept., 5is, 1978 
Inland Nat, Gas, 6s, 1982 ... 
J. Labatt, 5is, Jan, 2, 1979 . 
Loblaw Groc., 6s, 1977 .... 
MacMillan & Bl., 5is, 1978 
Massey-Ferg., 4is, 1976 .. 
North Star Oil, 53s, 1977 . 
North. Ont. Nat. G., 5is, '82 
Northwestern Util., 5is, 1983 
Ont. Jockey Club, 5is, ‘72 . 
Ont N.G St. & P., 5is, 1978 
Pac. P., 51, Apr. 1, "73 ex wts 
Phillips Electrical, 5s, 1973 
Pronto Uranium, 5s, 1960 .. 
Que. Nat, Gas, 53s, 1985 .... 
Regent Refing., 4is, 1975 . 
St Law. Corp., 5s, 1978 
Shaw W & Pwr., 4is, 
Simpsons Ltd., 43s, 1973 
Simpsons-Sears, 4}s, 1979 
Stanleigh Uranium, 5is, 1962 
Toronto Star, 5is, 1978 
Trans-Can, P.L., 5.85s, 1987 
Traders Fin., 5is, Oct, 15 "74 
Union Gas, 5s, 1977 ids '6t 
Westcoast Trans., 5is, 1988 
Weston, Geo., 43s, 1971 


1976 


804 
82) 
86) 


88ic 


88c 
85c 


91) 
844 
934 
92) 
67; 
874 


CONVERTIBLE ISSUES 


Abitib} Pr. & P., 4is, 1966 
Atlas Steels, 5s, 1967 .... 
Braz. Tract., L. & P., 4is, '71 
Camp. Chib., 6, Nov. 1, °68 
Cdn. Delhi Oil, 54s, 1973 
Sees, SLED deeescacce tes 
Cdn. Utilities, 53s, 1977 ... 
Cockshutt Farm Eq., 5s, '68 
Greyhound Lines, 5is, 1978 
Home Oils, 53s, 1971 
Loblaw Groc., 43s, 1976 ... 
Phillips Elect., 54s, 1970 .... 
Shawinigan, 5is, 1972 
Silverwood Dair., 5is, 
Simpsons Ltd., 5s, 1976 .... 
Trans Emp., 5is, 1967 

Do., 5s, 1966 
Triad Oils, 43s, 1971 
Westcoast Trans., 5is, 1988 


94 
1024 
724 
1034 
98) 
824 
994 
884 
874 
954 
1264 
91; 
1034 
1024 
1394 
94 
934 


791 


804 


98¢ 
82) 
B4ic 
89} 
92) 
60ic 
914 
904 


90) 
96 


B8ic 
90 
90) 


1003 
90) 


“B64 
100ic 
8 


i 
874 
B3h 
934 
934 
98) 
99) 
944 
854 
89 

864 
92) 
82 
92) 
724 
101 
834 
90) 
92ic 
9lc 
87e 
794 
943 
87h 
964 
c 95ic 
704 
903 


76) 
1074 
¢ 10lic 
84 
1051 
914 
1014 
1003 
1324 


c i07ic 


1064 


834 
c 83ic 


Municipal Bonds 


Oct. 6, 1959 


Bid Ask 
2 80'% 
8042 
84% 
81 


"69 
69 


oe66 73} 
Edmonton .. 
Halifax 
Hamilton 
Metro. Tor 


79 
86! 


18% 
8244 


+ 


| influenced. 
Canadian markets were largely 
| featureless this week with daily) 
volume shrinking to unusually| 
|low levels. Several steel issues} 
show a strong underlying tone 
but even here buying is not per- 
sistent enough to boost the stocks 
| to new highs. 


* 7 * 


| ROBERT E. LIPTROTT; Bon- 
gard & Co. (Toronto) 


| Current market action would) 
| appear to be largely technical in| 
that no significant factors have) 
made themselves felt in the econ- 
| omy. 

The prolonged steel strike in| 
the U.S. will no doubt have some | 
|dampening effect on _ fourth- 

quarter earnings and could, in 
fact, extend into the first quarter} 
of 1960. Labor unrest in the U. S..,| 


if extended in other segments of| price-earnings ratios high, bond) 


the economy, may also trim the 
optimism expressed south of the! 
border some weeks ago. 

The Canadian stock markets| 
did not enjoy the same degree of | 
| “pswing as New York and con- | 
versely would not be expected to} 
suffer as severe a movement on| 
the downside. 
| High bond interest rates and 
| better relative values in the stock | 
| market might continue to hold the | 
Canadian dollar premium in the) 
|5%-542% range. Continuance of a 
| discount rate of this level puts the | 
pinch on exporters’ profits. Gen- | 
erally, it skims the cream off the) 
profits of paper producers and 
gold producers. 
| The presence of under-valued 
situations in Canadian equities 
could bring increased interest) 
|from holders of currently over-| 
| priced U.S. equities. This could) 
|be felt particularly after U.S.) 
| residents had established tax loss 
|positions for the. 1959 taxation! 
| year. 

In the Canadian markets at the 
moment it is difficult for an in- 
vestor to overlook the high yield 


| 
| 





downturn in business might be 
at least two years away. 

In view of these factors, 
seems unlikely that a 


it 
severe | 


| break in the stock market is im-| 


minent. 

On the other hand, conditions| 
today differ somewhat from 1955- | 
1956. Many of the primary indus- | 
tries are not operating at capa- 
city and competition is severe in 
many fields, i.e. oil, food distribu- | 
tion, etc. As a result, increased 
sales may not be matched by a 
similar increase in profits. 

The stock market has risen con- 
siderably over the past two years 


j}and we believe that it has quite 


fully discounted the potential im- 
provement in earnings. We would | 
therefore expect a sideways move- 
ment to persist over the near term 
with periodic readjustments. 
While stock yields are low and 


yields, on the other hand, are the 
highest they have been for 30 
years. Though we do not antici- 
pate an immediate decline in in- 
terest rates, we believe that a 
prudent investor would be wise 
to take advantage of the high re- 
turns offered by bonds. Special 
emphasis should be placed on the 
higher yielding short maturities. 


Bond Tenders 


19 Noon, Oct. 8, 1959, Government of 
Canada Treasury Bills —- Payable Jan. 8, 
1960, and April 8, 1959, $115,000,000. Dated 
Oct. 9, 1960. 


ee 


m 


their sales organizations. 


Knowledge of sales techniques is assumed. 
Attention is focused on sales management funda- 
mentals. 


Interviewing Skills Critical Thinking 


Organized approaches to problem solving 


Effective Leadership Creative Thinking 


Efficient utilization of time 


Leader: Mr. J. Richardson Johnson 
School of Business Administration 
The Ohio State University. 


For brochure and application form write to: 
Dr. D. D. Smith, Course Director 


Staff Development Institutes 


McGILL UNIVERSITY 
3684 McTavish St., Montreal 2, P.Q. 


Fee: $225.00 
Dates: November 2-6 


Class: Limited to 15. 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


‘Winnipeg Futures 


Week te Oct. 5, 1958 
Crop year from High Low 
for for Close 
Week Week Oct. 5 


-764 


Chicago Futures 


Week to Oct. 5, 1959 
Crop year from High Low 
Aug. 1, 1959 for for Close 
High Low Week Week Oct. 
Wheat— 
1.983 


Dec, - 1,963 
761 | 2 028 


154 Mar, .... 2.013 
154 2.00% May .... 1.99% 
. 1.853 July .... 183% 
4 Wheat (196¢)— 
983 1.871 Sept. + 1.86 
978) 5 732 

1.174 


Corn— 
975 
1.18% 


ayee, oc 

‘97 Mar. .. 
1.19% 
1.183 


May + 1174 
July - 1,183 
Sept. - 1.18) 
Oats (new)— 
72 DOG. ccce 
128 Mar, -724 
-703 May 708 
663 July .... 643 
1,38) 
1.414 
1.403 
1.32) 


| available on the bond market in| 
| preference to the yields in equi- 
| ties. 


Cam’ren Nickel L 
Nickl O 
Nicoba 
Nipir 
Norbeau 
Normar 
Ocean 
Oklend 
Orofino 
Pacemk 
Panth 
Parmlee 
Pascalis 
Pax nw 
Pelangio 
Penelpe 
Pickering 
Picton 
Pin P 
Pitchvn 
Prudent 
Quej 
Quest 1 
Raglan 12 
Rahil M 8 
Rand M 
Red Brk 
Redcon 
Redruth 
Rhylit 
Richgrp 
Rio Tn 
Rob RL 
Romar 
Rugged 
Russet 
Salmita 
Sheldon 
Shield 
Sladn Q 
Slate By 
Snowft 
Snowlake 


Bonds Debentures 
Cheques and all monetary documents 


+ 


SECURITIES ENGRAVED FOR LISTING ON AIL 
STOCK EXCHANGES 


Metro. Tor. . 
Montreal .... 
Moose Jaw . 
Ottawa ° 
Regina ...... 
Saint John . 
Toronto ..... 
Vancouver .. 
Victoria 

Windsor .... 
Winnipeg ... 


Bank Notes Postage and Revenue Stamps 
Stock Certificates Labels 


83% 
852 


7 7 - i 


'D. J. ROGERS; Equitable. 
Brokers Ltd. (Toronto) 


The high rates of return now, 
| available on Government of Can-| 
ada securities, combined with| 
present restrictive loaning poli- 
cies of Canadian banks, appear to 
be having a marked influence on 
investment practice. 

At prevailing prices a great} 
many blue chip common stocks | 
have been pushed up to price} 
| levels where the after-tax yield} 
to investors — allowing for the 
20% tax benefit — is considerably | 
less than the after-tax return 
shown on Government of Canada| 
bonds at prevailing levels. 

This is a sobering influence and 
| occurs at a time when “net earn- 

ings” trends are tending to level 
‘9 | off. 
2; It is not unusual to read in these 
pages of a Canadian company that 





€ 
Oate— 19 
Oct. 
Dee. ..- 


May ... 


Castlebr 
Cn Man 
Cnt Hill 
Chellew 
Clinger 
Clix 
Columbr 
Columbn 
Comstock 
Con Cp 
Con Hrp 
Cn Fred 
Crack $ 
Crodell 
C Vauz 
Craibee 
Croydon 
Derlac 
Despina 
Destrad 
Dom E 
Dumont 
D'Vgn 
Durham ¢24 
East Lun li 
Echo Ind li 
E Bon 3 
Ego 10 
Farcroft 
Flicka 

Forty F 4 
Gateway 

Gan Cop 
Glenbrk 
Glencona 
Glen Ec 

G Hark 


1,94) 
1.98) 
1.963 
1,82 


1.843 


1,093 
1.134 
1.158 
1.17 

1.158 


688 
.70 

682 
633 


1.30) 
1.32; 
1.313 


1.941 
1.993 
1,972 
1,823 


1,851 


1.093 
1.138 
1,158 
1,173 
1.15% 


-168 


AAMAAAARARUARAMAAAs.S 


S pe 
Aouatawucoe 


+ 1.107 
oo 1.248 


NO bee oC 


Commodities 


Pre- 
vious 
week 
$26.37 
24.00 
.30 
-3425 
.0605 


235% 


HEAD OFFICE — OTTAWA 
145 Richmond Road 


~ 
—_ - 


MONTREAL OFFICE 
360 St. James Stree} West 


Same 
week 
last yr. 

$23.90 

26.25 
26% 
4375 
-0590 

15 


TORONTO OFFICE 
25 King Street West 


Roo 


1.08 
Lila 
1.188 
1.17 


3.312 
3.153 


3.193 
3.42 


Winnipeg Cash 


High 


1,092 
1,124 
1.17 
1.17 


Latest 

week 

$26.50 

24.00 

30 
3620 

.06 

26 


—e 
eo 


-70; 
-Tla 
-69% 
-63% 


Cattle 
HOGS ...:scccccee 
Copper, Ib. 
Coffee, lb. 

Sugar, raw, lb, . 


12 


~~ 


- 

= 3% 
van-hae 
= 


3.38) 
3.344 
3.38% 
3.424 


ss 


Rye— 
Dec, 
Mar, 
May + 1.35) 
July + 1.288 
Soybean— 


li 


1 
*22) 

66 
+24 


1. 
i. 
1 
1. 
2. 
3. 
3 
3 


Oetker ee 


-* 


« 1343 
1.364 


1.324 
1.34 

1,323 
1.264 


ee 


Weekly Commodity Indices 
| Dow Jones Fut.s 148.10 148.20 
U.S. Labor .... 119.2 119.6 


Monthly Price Indices 
Pre- 
vious 
month 


Nov, 
Jan, 
Mar. 
May 
July 


2.103 
2.14) 
2.173 
2.25% 2.20; 
2.264 2.202 


Chicago Cash 
High Low High 


For Week 
Oct. 5 


igh Low 
or Week 





Same 
month | 
last yr. | 


2.234 Latest 


Week month 


Prev. 


eee 


| Canada (D.B.S.): 
Retail C.P.1.* 
(Aug.) 126 
W’sale (Aug.) .. 230.8 2 
C. F’m Pr.* (Aug.) 221.9 
U, S. W'sale (June) 119.6 
Gr. Br. W'sales 
(June) 


-761 
723 | 


M34 
i 
1,023 


764 11 
73; 738 


7 1 
2i.1 


*6 
10 
30 
68 
4i 
35 
4i 


31 
22 2 
19 


934 2: 
4 el 


li 
1,023 1 


9Ai 
94) 
038 


28 
2 
1 
1 
Prev. Week 


1.10) 


Cerna— 
SB Vell, wccccce 
1.098 | Oats— 


1 17 
1.19 1.154 1113 © e111.3 111.1 


1.10) 


- 


103 


1103 1.10) 1.008'H. W, 


seseoee oft o* 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 
Due Bid Asked % Due 


New Brunswick: 
| 44 Oct, 1968/71, 
e743, 5 Oct. 1974/77. 
84 | 
. Ontario: 
4i Dec, 
4 Jan. 
861) 3 Nov. 
| 8 Jan. 1977/79. 
| 54 Aug. 1977/79. 


Oct. 6, 1980 
Due Bid Asked % 


| 
| 


* Bid Asked | 


| Int. Bank of Reconstruct. 
| & Development 


70 | 33 Apr. 1965... 854 


~4 | 3h June 1969 ... 82 


50 |C’wealth of Australia: 
963) 
953} 4 Nov. 1970... 84 


85) 
16 


Govt. of Canada Bonds: 


83 


Perpetual ... 87 


June 1967/67. 
Jan. 1975/78. 
Mar. 1996/98. 
Dec, 1960 ... 
May 1961 ... 
May 1970 ... 
Oct. 1979 
Apr. 1960 
Dec, 1961 


1962/63 
1966/68 . 
1963/65. 


92) 
85 
82) 
87h 
Prov. Govt. Bonds 934 
; : |Alberta Tel. Gtd.: Ont. Hydro: 
Sept. 1965 . a9 | 44 July 1976/78. 80 83 | 4) Nov. 1964/67. 
Sept. 1972 87 | 5 Apr. 1974/77 
Sept, 1963 ... 83%) British Columbia: 4 Jan. 1974/76. 
Dec. 1959 ... 100 | 3 June 1964 Si July 1979 ... 
Jan. 1963 ... 96 | 
Oct. 1960 ... 993 Pac. Gt. East. Riy, 
Oct. 1962 ... 994) 42 Dec. 1987 ... 


85 
871 
77h 
es 96; 
Gtd.: 
80 


Quebee: 

4i Jan. 1974/77. 86 88 
|Quebee Hydre Commission: 
864 5 Nov, 1980/82. 87 i) 
Saskatchewan: 
4i Nov. 1974/76. 
3i Oct. 1962/65. 
Newfoundland: 


42 July 1962/64. 
5i Feb. 1977/79. 


Man. Hydro: 


Cdn. Nat. Railways: |S July 1975/77 


3 Jan. 1961/66. 
23 Sept. 1964/69. 
22 Feb, 1961/63. 
22 Jan. 1964/67. 
33 Feb. 1972/74. 
4 Feb. 1981 ... 
S May 1977 ... 


851) Manitoba: 


80 
904, 3 Oct. 


83 |.. . 

a0, Nova Scotia: 

7814) 43 Dec, 1975/17 87 
924' 5 June 1975/77 84 


1965 ... 83 


84 
88 


93 
88 


a ANNOUNCEMENT 


HALIFAX INSURANCE APPOINTMENTS 


J. E. MACNELLY 
Managing Director 


At @ recent meeting of the Boord of Directors of Canada's Oldest Insurance Company, 
Mr. A. G. S$. Griffin wos appointed President to succeed Ralph P. Bell, O.B8.£. on the 


A. G. $. GRIFFIN 
President 


Gord Lb 
Goldmaq 5 
Goldyke li 
Gov Gold 3 
Halmon *12 
Hornfit 6 
Hot Min 3 
Hubert 

Hud Un 
Hucamp 
Jamaica 
Indepen 

Ind Mt 

Jean L 
Jerome 
Kamlac 

KB Mong 
Kendn P 
Kenog 
Langis 
Laronge 
Lrndona 
Larum 

L, Expn 

L Renzy 
Lassie 

Lun Ec 
Magoma 2 


- 


lk S My e 


Starligh 


SAB Awan aH OAae 


Tower 
Tresdor 
U Ridg 
Un Pr 
Ungava 
Viking 
Wadge 
Watson 
Wesley 


Re ee ee 
eucocucc 
- 


West'id 


BC Ol 
Do wt 

C Delhi 

C Sp 


~ 
weave eenveoe 


~ 


Harvest 
N 8rp 
P Dove 


a 
Bw 


3 


GC Grs 


x 15 
t 


Sun Bear 
Thorncr 


West RL 


15 


W Wasa 3 
Y Davd 
OILS 


135 15 
11250 1400 
s 1700 1000 
575 600 
1350 1450 

20 «23 
148 51 
100 120 
r 17 «(22 


O Smoky 1 % 
Paige P 


"15 20 


HEADS ACCOUNTANTS 


From Our Own Correspo 


ndent 





| Latest week 


Base of price quotations is as follows 


Cattle-Steers, 
price Toronto 
York 


good up to 


Coffee No 4 Santos 


1,000 
Copper-electrotypes, New 


Sp 


Sugar 96 degrees centrifuga) c.i.f. 


*Base years 1947-49= 100. 
sBase years 1924-26—100 
¢Base year 1954=100. 
sRevised. ® 


lb., to 


ot Raw 


HEVUREATA NEL SUUONESECAONTAEUAANT ENON NEED ADNa nee ETE eee 


Gold Bars Quo 


Ce., Toronto 

Canadian kilo bars of 
mately 32 oz. each 

Oct. 4, 


1959 


ted 


id 


Bid 


Previous week 


Het eee teat 


seeeeee 
aeiiieetien 


BANK EXPANI 


Bank of Montreal announces | 
Jane 


two new branches 


| Rate Reported by Doherty, Roadhouse & 


approxi- 


Asked 


per oz.—— 


.» $33.00 
« $33 


A UCUTUUTOORET ELE D CUDA TESOL 


3.00 


Ss 


$33.25 
$33.25 


Park 


SAINT JOHN — B. Fernand| Plaza branch at 885 Jane St., To- 
Nadeau, of Edmundston, has been| ronto, under the management of 


elected president of 


countants’ Association. 


the 


The an- 


; New/|C. F. 
Brunswick Certified Public Ac-| The Conseil St. & 10th Ave branch} 


Robinson, opene 


at 739 Conseil St 


d ¢ 


et. 5, 


has reported satisfactory sales in- 
creases for the year to date but, 
when costs of doing business and | 
income taxes are deducted, the 
net return available to common) 
shareholders has shown a negli- 
gible increase and in some in- 
stances a decline has been re- 
ported. 

Such a leveling off in net earn-| 
ings is likely to preclude divi-| 
dend increases of consequence 
since companies will be prone to 
conserve their cash as long as 
money remains tight. 

Hence, investors who bought 
for “growth”, or as a _ hedge 
against inflation, are apt to tire 
when anticipated earnings results| 
are not immediately forthcoming | 
| and sell out. 
| Price corrections for stocks in| 
| certain industries in the past two) 
|or three years have been sweep-| 
| ing with the result good basic 
values are now available. | 
In this category metals, chemi- | 








Montreal, will} cals and integrated and producing | 


nual meeting was held in Saint | open Oct, 22, L. R. Rheaume will} oils, are all groups that could turn | 
| John. 


CARS 

General Motors: 
Buick 
Chevrolet 
Oldsmobile 


Pontiac 


Ford: 


| 


Edsel 
Ford 
Mercury 


Monorch 


Chrysler: 
Chrysler 
Desoto 
Dodge 
Plymouth 


latter's retirement. Mr. Griffin is President of Toronto & London Investment Company | Studebaker-Packerd: 


Limited, President of The Commercial Life Assurance. Company of Canado ond a 
Director of other companies, including Gatineau Power Company, General Steel 


Weres Ltd., Raymond International Incorporated, Canadian ice Machine Company Ltd.| TRUCKS 


Mr. James E. MocNelly, who hos been General Manager of The Halifox Insurance 
Company since 1955, was appointed Managing Director. Mr. MacNelly is immediate 
Pest President of the Independent Automobile & Casualty Insurance Conference 
Ist Vice-President of the Independent Insurance Conference, Director of the Under- 


writers Adjustment Bureau Lid. and o Director of the Fire Underwriters’ Investigation 
Bureau of Canade Inc. 


————— nes | SOUrCE: Conadion Aulomob: 


Studeboker 
Tetal cars ... 


General Motors 
Ford 


International 
Total trucks ... 
Total cars, trucks ....... 


be manager, 


Canadian Auto Production 


42 
26 
194 
234 


496 


240 
4,214 


492 
297 
151 
255 
1,195 
5,409 


Chamber of Commerce. 


Year Yeor 
Te Date 


1959 1958 


7,259 
59,867 
12,127 
47,217 


10,826 
55,870 
11,239 
42,304 


126,470 120,239 
1,610 
40,271 
4,823 
25,683 
3,870 


1,397 
40,213 
4,438 
18,440 


76,257 64,488 
4,629 

936 
15,374 
12,626 


33,565 


2,274 
768 
15,744 


330 14,394 


690 33,180 


6,320 
242,612 


oes 2,720 
3,761 220,627 
348 
310 
120 
11s 
1,093 
4,854 


25,496 
14,070 
5,090 
10,818 
55,474 
298,086 


19,150 
12,582 
4,707 
8,021 
44,460 
265,087 


Te Date 


Change 
Te Date 


up bargains during future periods | 
|of market weakne 

Those stocks where net earn- 
ings growth has continued at a 
much higher than average rate 
over the past decade should also} 
be watched carefully for buying 
opportunities on declines. 

In this group certain of the 
|; banks, Moore Corp., Dominion 
| Foundries, and other special situa- 
tions come to mind. 
| Gas distributors, producers and 
|gas pipe line issues, where a 
|seemingly long period of rising| 
|earnings lie ahead, will almost| 
jcertainly turn in a better-than- 
average performance marketwise 
|from now on and may be con- 
| sidered. 

Hence, while our tendency is 
| not to be overly optimistic for the 
| immediate term, it must be em-| 
| phasized that the stock market is! 
not a one-way stream and its| 
many cross-currents and eddies 
produce a constant flow of oppor- 


tunities. 
* - > 


C, B. LOEWEN; W. C. Pitfield 
& Co. (Montreal) 

Since June, 1958, the economies 
of the U.S. and Canada have ex- 
panded steadily. 

| The recession is past and we| 
|} are well into the recovery stage. | 
| Public confidence and spending | 
remain high and, with the settle- | 
ment of strikes in the U.S., fur- 


-NOW YOU CAN 
LEASE EQUIPMENT 


—for greater operating profits 


Leasing keeps you competitive — through the immediate use of up-to- 


date equipment and facilities. 


Leasing frees capital — for other expansion plans, or for more profitable 


use elsewhere. 


Leasing conserves credit lines. Only a minimum of cash is required to 
give you the profit-making potential of the equipment you need, indepen- 
dent of your own sources of credit. 


Lease payments are deductible. Leasing allows the full realization of 
profit from equipment AND capital, avoids dilution of company owner- 
ship, and can be a means of raising cash through the lease- 
back technique. Leasing is flexible — you can acquire virtually 
any type and amount of equipment. Plan your modernization 
and expansion with us now. 


To help you better understand this modern-day business method 


WRITE FOR NEW “LEASING” BROCHURE 


rennet sstss tits: a staanassnacies cits, 


. 


CANADIAN-DOMINION LEASING | 
CORPORATION LIMITED | 


Dept. A, Canada Permanent Building, 320 Bay Street, Toronto, Ontario 





Market Bid and Ask Quotations 


Bid Ask 
. 53) 55 
53) 56) 
Ed Ma 2 «3 
xEider i121 (125 
xBldr 2 644 
xBlectr © $8 
Electrolux 17 
xEl Sol ai 
Emco 1ik 
Em Life 4&4 
En & Hig 9 
Eq Life 534 
Erie A 6 
Do Bin 
xEurka 23 
xEx All 9 
Faicon 26 
Fam Pla 21) 
Fan F 16 
xFrdy 4a 
Do w 1k 
xFargo 405 
xFwest 125 
xFatima 47 
Fed Fire 30 
Fed Gr 41 
De p 2 
xFibre 
xFibre p 
Fitting 
Do A 
xFleet 
Ford US 773 
6 De A 165 
i8 Found 13 
a | xF rnc 
254 Fraser 
143) Frei p 


oS 
Canadian Stock Exchange | 


uspatat petiechass "se “YI 
4 ass ° 
bites 30 (32 cePi .. &@ During the week ended Oct, 2,, 
Ee i rsa § «7 | four new highs and 43 new lows) 
7 .. Burnt am 17 19 | were recorded among the general 
12 Calumet 3 " : .. 
Bi emeets Candlesk 3; | Stacks on Canadian stock ex 
Racewy 9 Canorama ichanges. In the mining group 
Bterfly H 200 Canuba Te r . r 
© Acine i08 Carbee | there were four new highs and 
C Int Inves 1 Cartier Q 39 new lows. No new highs were 
jrecorded by western oils which 
i had 23 new lows. 


THE FINANCIAL POST 43 


New Highs and Lows 


DIVID 


END NOTICES 


dividend 


MINING 


New Highs—!959 


Poeriess 
Ryaner 


Bid 
xL Hos 199 
ie A 
xLIP 
xL, Point xQ Met 
xLorado ig a Gas 
xDo w Bi ye Pwr 
xLouvi 7 xQunst 
L St Law 3i | Quem 104 
Lewn 31 xguln 405 
xLyadh i3 0 A 1h 
xLynx 1a xQnto 11 
xMacas xRdior 39 
xMacdon 28 xRainv 20 
x Macfie 4 xRanger 138 
Mackin St 12 Rap-Gri 14) 
Do pid 9% xRayro 
Mach A 22} xRealm 
xMacL 106 xReef 
FP—Stocks — xReeve 
Tor. Bid-Ask Reichid 
Pages 40-39 xRenab 
MacM A 361 xRexsp 
Do B 37) Reyn p 
*Madsn 285 oe 4 
xMagnt il ‘5 
Maghum lsh xDo B 
Mahe: 24 xRix 
Mimn ¢ p 24 Robisn J 
xMajtrn i Robetsn 
xMalart 110 Do 2p 
xMan U5 Do A p 
M Su p xRobin 
xMan Bar xDop 100 
MULG R Little 14 
MLM Do A 164 
Do p xRoche 
xMralgo xRekwna 
xMaren xRky p 
xMargid Roe AV 
xMari Do p 
xMrtin Rolland P 
Mass-F xRowan 
De p Rey Bk 
Do 3% Roy OA 
xMatat xRoyalit 
Maxw Do p 
xMayir Russell 
xMaybrn xRyanr 
McB p StL ¢ 
MeC StL Cp 
Melnt Do Ap 
xMKen xSt Maur 
xMMar Sal 
xMWat Do w 
xMedal xSan A 
xMent «Sand R 
xMerril xSapph 
xMeta Do deb 
M LP xSarcee 
De p xSatel 
xMidecon Sefe A 
Mid P Do B 
x Mid; Scythe 14 
xMidW Do p 20 
Deo w xSec F 365 
xMill C Shawin 29 
xMillik Do A 31 
xMilt B Do Ap 
xMinda Do B p 


Ast, 
135 | 
400 j 
19 
43 


Bid 
3 
275 
12 
55 
13; 
4 
134 


Montreal & Torento 
Oct, 6, 1959 


Bid Ask 
27 «630 
% 363 
22; 22 

% 9 
184 19 
A440 
32) (Oh 
5 14 
ivi 8 

200 «29h 
7% 173 
35 a 
65 «668 
42648 

9 


7 
280 935 
249 


225 
125 120 
23 253 
46 
15 
C 20 Cc 
63 Cc 
790 
aii 
83 


Ask 
5a 
295 
14) 
59 
164 
3a 
i) 
10) 


Bia 
70 
Si 
21 


8} 


Eddy 
Do A 


xQ Lab 
xQ Lith 
xQ Man 


xTaure 
xDo vt 
Tay PC 
Do p 
xTeck-H {67 
xTemag 216 
xTerritory 46 
xTex C mm 
Texaco C 57} 
Tex Cp 69 
xTho L 45 
xThom P 290 
Thorne! im) 
“Tiara 
xTida) 
xDo w 
TT CA 
TT Tirs 
xTmbil 
xTorbit 
T-D Bk 
T Elev 
T Gen T 
T Iron 
Do A 
Ter Mor 
T Star p 
xTowag 
T Fina 
Do B 
Do 43 
Do 5 
Do Ar 16) 
Do Br 15 
Do w 56 250 
Do w 57 500 
xTr Can 64 
TRCPIi 24) 
Tr-Mt 108 
Tr PPL 173 
xTr Res 
xTriad 
xTribag 
xTrin 
TwCG 
xUit-Sh il 
xUn A a 
Do ip A 4g 
DoAZ2p 
U Gas 163 
Do p 
xU Min 204 
xU Asb 400 
xU Can vt 107 
UCpA 26 
Do B 24 
UFIA 49 
Do B 47 
xU Keno 435 
xUn F 19 
xU Oils 477 
Un Stl 84 
xU Telef 175 
U Cont 
xUpp C 
xVanad 
xVando 
Ven Pow 


notice 


Gient Yelt 
iree Bey 


Notige is hereby given that a 
Dividend at the rate of Forty-seven 
and One-half Cents per fully paid 
share in the Capital Steck of the 
Bank has been declared for the quarter ending October 
4st, 1959, and that an Extra Distribution at the rate of Ten 
Cents per fully paid share in the Capital Stock of the Bank 
has been declared for the year ending October 31st, 1959, 
payable at the Head Office and Branches of the Bank on 
and after November 2nd, 1959, to shareholders of record 
at the close of business on September 30th, 1959 
Subscribers to new shares are reminded that they will 
rank, for the purposes of this Dividend and Extra Distribu- 
tion, in the proportion that the amount paid on such new 
shares on or before September 30th, 1959, bears to the 
subscription price of $34.00. 
By Order of the Board 


Toronto, Ontario 
September 24th, 1959 


Ask | 
300 


260 

369 
13% 
i 


Rid 
350 
450 
234 
350 

124 
16 


xAbacus 
Abitibi 
Do p 
Ac-Ati 
Do A 
Do p 
xAe Us 
xAcme 
Adm! 
xAdvoec 
Ag-8& 
xAgnico 
x Ajax 
xAkaite 
xAlba 
xAlta D 
Do vt 
De w 
Alt Gas 
xAP Con 


C Convert 
De B 
xC Curt 
xC Dev 
C Drn 
Do p 
C Drdg 178 (18 
xC Dynan 2% 2 
aD EE Ges 220 325 
c ks ee 
Do p10 } 
sCF Pr (310 350 | 
Do A 7 8} 
Do p “64 647 
CGE 78 1180 | 
CG S A 6 16) 
Do B 7 18} 
xC High 32 36 
xC Home 196 105 
C Hsky 040 950 
Do w 400 =50n 
Hyd C aj 10 
1 Ma 5 
Do A 1s 
CIL 153 
Do pr 74 
Inti Pr 16 
Do pid 45 
Loco 8 
Mal 33 
N In 16 
NW 36 
O1 


48 
5 
. 

24 
4 

224 
5 
Bi 


New Lows—1 95° 
Mclotyre 

New Ainsworth 
N. Homil 
Noarge!d 
Nornyr 6 


Pordes 
Pater 


i8 
o 
1ij 
6A 
101 


a} 
9 


24) 
91 
26) 
213 
17 


Alssooe 

At. Coast Cep. 
Avillebese 

Bernot 

Rordulac 

Brovien 

Con. Meolortic 
Canciass 

Cerbec 

Cleveland 

Cons. Bere 

Cons. Min. & Smet 
Cons. Pershcourt 
Decourvey-8 
Donside 
£/-Sel 
Fob 
Farodey 
Francoeur 
Ho;soge 


8 Cen Mani 


Chib Cop 
Chipman 
Cominga 
C Bi-Ore ti 
C Monpes 9 
C Que ¥eil 6 
Dolsan 8 
Duvan 18 
Fab Met 8 
Pano & 
Fatimo 43 
Fontana 4 
Fundy By 4) 
Giden Age 43 
Gui-PorU & 
Haitian ‘4 
Hilcrest C 250 
1 Ceramic 12 
Iso Ura 32 
Ktiki Lead 5) 
Lgside cop 3 
Lithium 9 
Mid-Chib 20) 
Mogador 10) 
Monpre 16 
Montgary 49 
N Formaq 13 
N Jack Lak 5) 
N Pacific 62 
NS'Tiago 5 
N Vinray 4 
New W 
Amulet 
Nocana 
North Am 
Ash. 
North Amm 
Rare 142 
Qbalski il 
Opemisca 26) 
Partridge 11 
Paudash 33 
Pennbec 31 
Pitt 4 
P. Prime 5 
Portage 60 
QCoyalt 120 
3 Smelt 18 
aberval 
Mng 
Red Crest 
St Laws 
Mng 
South 
Dufault 11 
Stdard Gold 8 
Sunlock 20 
Tache Lak ii 
Tazin 12) 


12) 
v7 


29 


12% 
i2 
fo 
28 
41 
16 
30 

51 


C Silk A 
Catelli A 
Cinz’no A i! 
CDV A 

De 
Crain RL 

(new 
David & 

Fr. A 
Dalfen’s 
Dom Eng 
E Keatp 1! 
Feraleco I 
A J Frei- 

man com 33) 
Horner A 22 
Hubhard 

Fit A 
1 Paints A 

Do p 
I Found 

Do p 
Lambrt A 

Do B 
Latonia F 
Lond Can 
Melchers D 

De p 
Mtl Refrig 
Mtl Royal 

Dairy 
Mt! Royal 

Rice 
Mussans 
Nfld L 

Pwr 
Pac Atlan 
Paton Mig 
Paul §.S 
P Crp Ist 

Do 8nd 
Prem Stl 
Que-Ta! 

Do war 

Do A 1 
Reitmns 37% 
Rengid A 17) 
Sangamo 
Shop&S 2 
Sobeys Sto ! 
Sou Can p 
Soca pf a 
Tooke Brs 1 
T CawCorp 31 
UAmuA 12 

1 


GENERAL 


Potiac 
Pin 


Prante 


si 

B85 
R 
6. 


New Highs—1959 


Fisher & Buroe 8 6% ist of. A 
Trans-Con C.F Amuse. A Y.T 
Union Accep! 


Uren 
Quotrine 
Que. Man 
Rayrock 
Sitver Milley 
Staniergh 
Torwes! 
Treber 

West. Mal 
Loomer 


= Un 


> 


140 
~ 
274 


149 
24 
RE 

9 
10 

350 
30 

143 


New lows—1959 


Acadia Ation. A Leke of Woods pid 
Alum. of Can. Ist of lebleow Grer. Alo 
An*hes 'm0. 842% © Leblew Comp. of 
Beaver lumbay McCabe Groin 
Bowater N.4. 5% of. Wot. Hosiery & 
Boyles 8 North Tele. §.? 
B.C. Elec. 54% afd Ocean Com 
Burrord 0.D. A St. Lew. Corp 
Con. & Dom. Sugor 5 pf A 
Can. Malting Sicks Brew 

Con. Safewoy pref Spartan Air 

Cda. Vickers Stedman s 
Casmes imo Sun Publishing A 
Dolfens lid Sup. Propane pid 
Dom. Gloss Un. Accept. 2nd ofd 
Empire life United Corp. A 
Gatineou Pwr 5% pf United Fuel A ofd 
Goedyeor pid Venezuelan 

Gt. West Coal A Wotermans Pen 
Imperial Invest West. Con. Stee! 

int. Pete Weston G. 415% pid 
Invest. Foundetion Ieller 44% pid 


17 
i 


wor 
Alg 
Aig 
Do 
Do 
Algm 
Alan 
Do 19 
xA 24 
xAlr 250 Cc 
Alun 323 33 xC 
Do 3 203; xc 
Deo 42 xC 
xA-La 3 C 
xA Rare 84 Do 
xAm I 104 11 Do 4 83 xDo p 
xA Nep 65 71 Do 5 § 98 xFrbshr 
xAnac 60 64 CPR 252 De deb 
> 


wer 
11g 
163 
78 

16) 
455 
10 


74 
7 7h 
7 363 
6 


os 
173 
16 
20 


495 
a4 
70 


Mew Lews—! 059 


Glebe 
Home Ov! 
De 8 
Mudsen » 

londe 
Merit 

Pac, Pat 
Pallise 
Rovolite 
Wesper 
Westburne 


c 


18 Acme 
Roiley-Sel 
Britelte 


373 


A. T. LAMBERT, 
General Manager 


TE ToORONTO-poMmINION 


THE GAN THAT Looks antae 


5 s% pt A 

61 
21 
16 
90 
18 
6) 
10 
1233 
43) 
13) 
106 
103) 
9 
450 
110 
134 


Caloite 0 
Colg. & Ed 
Colvert 

Conedo Oj! lends 
Cent. Dei Rie 
Cons. West. Oi! 
Dom. Leasebolds 
East. Conade 
Futurity 


a6 


Boy 
34 
an 


Pp 


wear 


vn 8. Sse we “oe 


4&-8477 


| CONSOLIDATED DENISON 
@ )canaoian on | ‘MINES LIMITED 


4 COMPANIES, LIMITED NOTICE Is 


a 
18 


360 
26 
134 

475 


Analog 64 63 C Pet p 24 Frue ‘i 
Do w 700 C Sait Gatin 
xAnch 12) 15 xC Thor De 5p 
Ang Am _ 625 C Tire Do 5) 

Ang-C Tel 40 C Utp Geco 
A Pip p 51 Do 4} G Bak 
Ang Hu 11h C Vick G De 
xAng R 20 C Wal A G Dyn 
xAns! 15) Do B G Elec 
Anthes 41 De p GMC 
Do B p Do 5) xGP Dr 
xArcad xCdn WO xDo A 
Do w C West GP MA 
xArea xC Will Do B 
Argus xCandor GSW 
Do 240p xCanEi Do p 
Do 250p xC Met xGenex 
xArjon Do w xGeo Sc 
xAsama xCapt xGt Mas 
Ash A xCarib xGiant 
Do B Cass xGlacier 
xAsh T 63 xCastle xGlenn 
Do A 92 xCayzar xGida e 
Do B 8) xC Del xGold E 
t 8 xC Pat xGF Ur 
164 xC Pore Gay. 
210 xChar O Do p 
Chart Tr Mac 
C-Gai 7 


vio 

30 
54 

12 
9% 
495 


ll 


1 

4 

6; 
170 
92 


Unlisted Industrials 


(Compiled by McDonnell, Adams & Co. 
Ltd., Terente) 


October 5, 1958 


104 
10 


8 
475 


& 
HEREBY GIVEN that a 
dividend of $1.00 per share upon the 
shares with a par value of $1 each in 
the capital of Consolidated Denison Mines 
Limited outstanding at the close of busi- 
ness on the l4th day of October, 1959 has 
been declared payable on and after the 
28th day of October, 1959 to sharehaiders 
of record at the close of business on the 
said 14th day of October, 1959 


DATED at 
September, 


Notice is hereby given that a dividend 
@f twenty cents (20c) per share has been 
@eciared on the Common shares without 
Rominal or par valve of the Company, 
Peyahble November 14, 1989 to sharehold- 
@rs of record at the close of business 
October 15, 1059 

By Order of the Board 


22 
2 
80 
33) 
723 
45) 

84 

106 
10) 
13 


Bid Asked 
31.00 33.00 
38.50 
106.00 
245.00 
3.50 


Meadowvale Development 
Monarch Life 

Mindustriai Corpa 

Mutual Finance Corp. pid 
Nat. Life 100% pd, ene 
Park Lawn Cemetery 
Pembroke Electric Light ., 
Phillips Electrical ee 
Prairie Royaity Trusts .. 
Prudentia} Trust . 
S.K.D. Mig. 6% pid 
Scott Misener Steamship 

. | Sovereign Life 25% pd. ... 
| Standard Fue! pfd .....-.. 
Steelman Gas aseges 
Teleflex Limited rseeeee 


Angig Can. Te BD cccscens 
Brinton Pete Carpet 

| British America Assce 

| British Mortgage & Trust 

| British Newfoundland 
}Cdn Admiral Corp 

Cdn Canners B se 11.00 

| Cdn Corp Management 6.75 7 
Cdn & Foreign Securities id 00 
Cdn Gen Insurance 
Cawthra Apts 

Cent Canada Iny’s 
Commercia: Lilie 20% paid 
Commercial Finance 
Concourse Bidg. V T 


te 
—-NRe 


110.00 
107 

8) 

144 
13 
48 
16 
58 
175 
i2 
21 
115 
300 
6 


78 
39 
106 
26 


Il 


$19 
490 
1§.50 


Toronto 
1959 


this 30th da of 


70 
4 


> 
2 

85.6 
; 


= 


DOUGLAS ROBINSON 


Secretary 


l 
2) 


au Ss £0 
SwuucSs vjlo 


JOHN C 


Se 


PUHKY 


Treasure 


0 
525 


2 
retar 


225 


5 


Foronto, September 30 


45 
3e 


53.00 
14.00 
32.50 
54.50 
140.00 


A OOO NR Gar, 


A A 
Do p 

At! C&C 

Atlas 


xAt Yk 


ht 


RYDER SYSTEM, INC. 


es. 


De B 1 
Do v.t.Al 
Proper- 


12 
i2 


ne 


200.00 


394 


43 


G A Pi 


DIVIDEND NOTICE 


Leaders in Trucking 
& Truck Leasing 


: 


xAt-Ruf 
xAube 
xAumac 


xChesk 
xChest 


9 xChib J 


Do B 
Gitn A 
Do B 


Min 
xMin 


Mitchell 


Cc 


p 
Or 


12) 
9 
23 


xShp Cr 


Sher-Wms 48 


Do pid 


Vent 
Viau Ltd 
Viceroy 

xDo B 


115 


131 


ties 
Watermn 
Wnodsr Ht) 


265 2 
360 4 


75 
0 
33 


Tib Exp ip) 
Trebor 4) 
Valor Lith ¢ 
Vanguard 18 


| Dom. 


Copp Clark 6% Pid. 
Crown Life Insurance 
Debent. & Secur. 6% pid 
Can. Gen. Insurance 


88.00 
166.00 
81.00 
66.00 


92.00 | 


| Tor. & London Invests, ... 
172.00 


Tor. Medical Arts Bidg. ,.. 
... | Trans-Canada Freezers ,... 
71.00 Do. warrants 


rer Se eee 


Gr Toy 
xGrdroy 


Mitch 
Do 


Ro il? 
cl B 6 
MCA 14 
Mois A 24) 
Do B 23) 
Do p 40 
Moi 
M 


xAumaq 6 
xAunor 280 
Aut El 264 
Aut F A 7 
Do B 360 
xAvilla 2 
xBly SA 655 
Do p 17) 
Do 53 19 
xBanff 103 
xBnkno 164 
xBnkfid 8 
Bk Mt! 54} 
Bk NS 73 
Banq Cdn 50 
Barb-E 53} 
xBreina 400 
xBarnat 125 1: 
xBary E 65 63 
xBasco 82 83 
xBase M 134 15 
xBaska i 13 
xBata 6 
Ba In 8 
Bath A 44 


DIVIDEND NOTICE 


The Board of Directors has today de 
clared @ quarterly dividend of 174 ¢ per 
share on the Common Stock payabie 
November 16, 1959, to the hold 
ers of record October 19, 1959 
ARTHUR H. BERNSTEIN 
Secretary 
Miami, Florida 
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bs C Glass 294 Hu OA 
Do 5 Con ( 464 Do B 
BC F i xCnwst 400 Do p 
BC PA Cop ao 7 Hur Er 
; xC Cor 26 Imp B 
Do B16 xCop-M 14 I Flo 
BC Pow 364 xCprnd 175 IinaA 
BC Phone 40] Corb vt 183 D 
Brooke p 17 : 0 61 Pp 
e Do B18 Do 1.40 p 
xBr Reef 47 Csmos 11 Imp I 
Brown ilk xCoulee 49 Imp O 
Bruck A 10) xOburn 8h I fob 
Do B_ 250 xCowic 58 IT 
xBrnhrst 2 xCraig 230 P ; 
e . 28 xInd L 3 
xBrngmn 2 xCrgmt 282 Il Ake 35 
xBrnsk 230 Crain RL 184 Do. ga 7. 
xBufad 12 xCre ws 202 oO 450 p * 
xBuf A 140 xCrst ° Do 225 p 42) 
xBuf RL 5) xCrsbk 15 pois p oe 
Bld Prd 313 De os Do wis 12 
Bull A 6} ee ae Inger A 7k 
Do B 5) C > Inglis 440 
xBunk H 7 T Ing Bi 8 
ee 184 Zell I . P Ade 
urn eG n P “U6 
Burr rk at xo (Cn) In G 455 
xCable 12} Cie Do p 14 
xCdmet 15) ¥Cusco xDo w 160 
xCalalt 51 xDiéer xIngpir 37 
Cal Ed 20 Diex p Int Bro 18 
Cal Pow 91 ¥D’Ara Do p 24h 
Do 5 p 99 xDe C I Mill Pp 67} 
xCalv C 350 Thee: I Nickel 89 
xCalvert 45 xD'Ela I Pete 30 
xC Chib 650 xDelte xInt Ran 11 
C Red L 12) xDey P Intprov 10 
Canada D Seag xIPL Bw 53 
xC Bd Dome 
Do B D Pete 
Cem 281 Deminion 
Be P 27) D Ang 
ce - ot 14h Do p 
ol 234 ge 
Do A 22} 3 Gree 
Said dividends will be paid at Cl_ Fnd 233 Dp Corset 
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NOTICES 


NORTHWEST INDUSTRIES 
LIMITED xLanda 215 


DIVIDEND NO. 13 xLat Am 35 
1959 L Sec 24 
Notice is hereby given that a divi- Laur A 15 
dend of nine cents (8c) per share LIA 23 
on the subdivided shares of the Do B 
Company, (Cquivalent to twenty- eealich 
seven cents (#/c) per share on the, [Lewis Br 
presently unsgubdivided outstanding xLexnda 
| Shares), has been declared by the; <LLL 
Board of Directors, payable Gctober| LebGro 
Zist, 1958 to the shareholders of Dolp 2% 
record at the close of business Octo- DoBp 2% 
ber 23rd. 1959. 


Do 3p 5ij 
By Order of the Board. 


Lob CoA 21 2 

Ro B i 30 

|B. RB. ROACH, -~ oy st 
Secretary-Treasurer. 

September 30th, 1959 
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| Dom Linseed Qi) units 
| Dominion Life Assce 
Eastern Trust 
Essex Packers pfd 
| De. common 
| Excelsior Life one 
Fruehauf Trailer Warr's . 
| Goderich Blevator 
| Granite Club 
Gt. Brt. & Can. 
Do, com ° 
Great West Life 
Guar. N. Amer. Fully 
Do 20% pd - 
Halton & Peel Trust 
Hart Battery (1957) 
Hees George $6 pid 
Industrial Life 
Industrial Mtge. & Trust 
Ingersoll Machine 4% pid 
Ingersoll Mach. & Tool B 
Jenkins Bros : 
Bid Of'r Stock Bid Of'r | Lambton (new) 
3. Main Oka 60 65 | London Can, Inv 
49 Martin Bd 6 7 Do. A . 
30 Mat’gami L 3) 4 London Life Insce 
2) Mat’'gm ex 15 | Lard Simcoe Hotel “A” .. 1.00 
4 Murray M 32 McCarthy Milling A . ° 3.50 
6 Monor 3a *Manufacturers Life 248.00 
9 Miller Cop 6 ‘Do e 242.00 
10 Nat'l Mal 13 Maritime Life 120.00 
10 Nipiron 10 l - 
Norbeau 55 
North Mat 20 — —— - - _ _— = 
Oklend | 
Pascalis 
=. + | NM. PATERSON & SONS LIMITED 
Quejo i 
Rand Mal . - 
Sheraton FORT WILLIAM WINNIPEG MONTREAL 


St Helen a | } 


Scott Ch } 

Selby, Mg GRAIN DIVISION | 
Grain and Coal Merchants 

Country and Terminal Eleyators 


STEAMSHIP DIVISION 


Valmont 
Carriers of All Bulk Cargoes 


3.00 
170.00 
27.00 
31.00 
2.25 
165.00 
2.00 
24.50 
14.00 
93.00 
23.00 
327.00 
300.00 
85.00 
12.75 
3.00 
38.00 
80.00 
100.00 
82.00 
4.50 
65.00 
31.50 
55.00 
45.00 


PEOPLES CREDIT 
JEWELLERS 
LIMITED 


Notice is hereby given that a 
dividend of fifteen cents per 
share has been declared on the 
common shares of the company 
to be payable on Saturday, No- 
vember 14th, 1959, to sharehold- 
ers of record at the close of busi- 
ness on Saturday, October 31st, 
1959. 

By Order of the Board. 

C. L. GUEST, 
Secretary-Treasurer 

Dated at Toronto this 5th day 

of October, 1959 
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ia eo 
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24.00 
336.00 
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*Original pledged stock 


October 5, 1959 tLater pledged 


es 
6 
46 


paid 
A . 


5 
36 
4 13.50 
4.00 
40.00 


By Kippen & Coe. Lid., Montreal 


units 


THE CRAIG BIT COMPANY | 
LIMITED 


QUARTERLY DIVIDEND 
NOTICE 

NOTICE IS HEREBY GIVEN 
that a cash dividend for the 
quarter ending September 30th, 
| 1959, of four cents (4c) has been 
declared payable upon the out- 
standing 232,000 Common Shares 
of the Company on and after the 
19th day of October 1959 to hold- 
ers of the said 232,000 Common 
shares of record at the close of 
business on the 9th day of Oc- 
taber 1959. 


By Order of the Board 


J. W. CHAPMAN, F.C.1LS 
Secretary-Treasurer. 
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97 
52 
51 


Consolidated Theatres 6.90 
Do. B = exe ae 5.50 
Cuban Cdn. Sugar 2.00 
Dupuis Freres pid 16.00 
5 | Guarantee Co, of N. A 300.90 
Great Britain & Canada 22.00 
Hart Battery Units : 2.00 
Hudson's Bay Co. ‘new) 28.75 
London Canadian A 44.90 
Maritime Tel. & Tei 14.75 
Mtl. City & Dist. Svgs. Bk 57.00 
New Brunswick Tei. .. 11.50 
Ont. & Que. RB. 5% ec. 95.00 
| Prudential Trust Co 17.00 on6 
Westcoast Transmission 14.00 14.50 


117.0 
i900 
330.00 
24.00 
4.00 
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Leslie & Ce., Montreal) 
Oct. 5, 1959 
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THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited 


Notice ‘is hereby 

uarterly dividend of Forty-Five 
os (45¢) per share for the 
Quarter ending August 31st, 1959, 
has been declared on the Common 
Stock, without nominal or par 
Yalue, of the Company, payable 
November 2nd, 1959, to share- 
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Options on Stock 


Supplied by Burns Bros. & Co. Lid., 
Toropte 
90-day Call Offerings per 190 Shares 
Oct. 5, 1958 
§ 
330 
280 
275 
80 
320 
40 
240 
325 
75 
100 
0 
130 
26 
80 
35 
150 
140 
130 
29 
230 
200 
180 
230 


\ 
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Montreal, Quebec, 
September ird, 1959. 
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113 
33 
44) 
230 
21 
16 
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DIVIDEND NOTICE 


NOTICE is hereby given that the | 
following Dividends have been de- | 
clared for the quarter ending on the 
Sist day of October, 1959. 

On the Preferred Stock, one and 
one-half per cent (142%) payable on 
the 2nd day of November to Share- 
holders of record of the Ist day of 
October, 1959. 

On the Commen Stock, forty-five 
cents (45c) per share, payable on the 
16th day of November to Sharenold- 
ers of record of the 15th day of 


THE SHAWINIGAN October, 1959. 
WATER AND POWER By Order of the Board 
COMPANY L. P, ROBERTSON, 


Secretary-Treasurer 
The fallowing dividends haye been |} MONTREAL, 
declared September 29, 1959 
NO PAR VALUE 
CLASS “A” COMMON SHARES 
DIVIQEND NO. 11 
Thirty three and one third cents 
(33 1/3c) per share payable Novem- 
ber 13, 1959, to shareholders of 
recard, Octoher 19, 1959. 
NO PAR VALUE 
COMMON SHARES 
DIVIDEND NUMBER 209 


Twenty cents (20¢) per share for 
the quarter ending September 30, 
1959, payable November 25, 1959, 
to shareholders of record, October 
14, 1959. 
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45 
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Cdn Export 
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53 
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K, A, POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Toronto Curb 


Bid Ask 
4: 64 
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23 


> 
s 
. 


Du Pont 

Do p 
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Hayes 
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Do p 
xPend O 
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(xToronto 

Gold) 3300 3325 
xQuoted in cents. 
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23) 
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Owners and Operators 
12 


Fort William Terminal Elevator Co, Ltd. 
and Powell Transports Lid. 
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67} 
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32 
43) 

1443 
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403 | 
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20) 
85 
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16) 
32) 
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Head Office —563 Grain Exchange, Winnipeg, Man, 


Affiltated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C, 
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240 
384 
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43 
52) 
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63 | 
14 
334 


66 
33 


' POWELL RIVER 
COMPANY 
LIMITED 


NOTICE OF DIVIDEND NO. 60A 
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24 
461 

315 

110 
15 
73 


136 
16 
26 
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320 

150 


26 
512 
20 
9) 
15 
7A 
17 
84 
334 
15 


Cr 
Cr ‘ . 
Cr Calgary Oils 
Quoted in cents, 
Bid s 
Albedena 4; 
Aldina-Led § 
Amalta 3 
Anaconda 
Asamera 102 
Barons 3 
Basco b2 
BashawL 6 
BI Crown 17 
Cdn. Ftune 3} 
Carleton 40 
Castle 
Century 23 
Claybar U 92 
Command 42 
Com Min 10 
Dominion 
Lsehids 
Dom Min 2) 
EastCanG 3 
Edoran x 
Giden Sat 4 
Giden Spik 4 
Ind Chem 
Kenare Pet 3) 
Keno 15 
Kroy 36 
Leamac Pet 6 
Leduc Cal 6) 


Bid 

Lydminster 

Devip 
Merit 
Meriand 
Mill Creek 
Mollusca 
Monarch l 
N Richfield 4 
New York 10) 
N Ctinental 1 
Nuco Pet 8i 
Ranchmns 15 
Ranger 130 
Renfrew P 2 
Royal Cdn 

Vent 
Sage 
Sarcee 
Sastex 
Share 
Silver City 
Siscalta 
Sturgeon P 
Transfield 

Pete 3 
Tri-Zone 4 
Turner Val 20 
W Warner @ 


Ask 

At a meeting of the Board of 
Directors held on the 28th Septem- 
ber, 1959, a regular dividend of 
fifteen cents (15c) per share and 
an extra dividend of seven and 
one-half cents (7'%c) pe share 
(both on the subdivided two-for- 
‘one basis which gecomes effective 
October 5, 1959)" were declared 
payable on the issued shares of 
the Company in Canadian Funds 
on the 15th of December, 1959, to 
shareholders of record as of the 
16th November, 1959, and to hold 
ers of share warrants Cc 
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49, 


10 


H 


R. R. MERIFTELD, 
. Secretary Do wts 150 
Montreal, September 28, 1959 Do 343 
IP Stl ‘ 
Inv Syn 
Do A 
xIrish 
xIrn B 
Iroqg G p 
xIso 
xJ Wai 
xJacobus 
Jam Pub 
Jam PS 
xday 
Jeif 
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xJbrk 
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xDo C w 37 
Johns-M 48) 
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xJongm 134 
xJows 41 
xJump P16 
xJupit 180 
Kei DA i 
xDo w 440 
Kelvin &i 
xKenvil 4 
Ker-Ad 203 
xKil 275 
xDo C w Bi 
xKirk M 33 
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p 3: 
15 
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24) 


72 
106 


4 

3 
60 
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10 15 
37 
242 
133 
39 
49 
46: 
60 
87 
63 

360 
43 
i2i 





THE STEEL COMPANY 
OF CANADA, LIMITED 
PIVIDEND No. 183 


Notice is hereby given that diyi 
dend No. 193 of forty cents (40c 
per share for the quarter ending 
September 30, 1949, has been 
declared uport the shares of the 
Company, payable Monday, 
November 2, 1959, to shareholders 

f record at the close of business 
‘riday, October 9, 1959. 
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Patno M 333 300 
Do w 9 695 
xPato 360 370 
xPymst 21 22 
xPee Exp 14, 15 
xPriess 3 6 6 
Pbina Vi i 
Do p 46 
Pnimns wo 
Do p 103 
PCJI 23 
Do p 
xPmo p 
xPerron 
xPeruy 
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xPhil 
Ph Eng 
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xPit-Or 
xPlace 
Placer 
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Pow BR 
xP Rou 
Pow Cp’ 
xPrairie 
xP Pipe 
Rrem T 
P tron 
xPres El 
xPrest 586 «660 
xPrnto 5 6315 
Price Bro 82 $4) 
xPros A *t a6 5.4 
Proy Bk i 40 | Brans-Can. A ee 
xProv G 231 235 Do B oes 
Prov Tr “14 taj Bo. © HY 
Do pid 411 42 United Accum. Fund 12(23) 29 (15. 
xPrdex Si 6 sPaid or payable in 1958, total paid ip 
xQ Ascot 20° 22 1958 in parentheses. 
xQ Chib 23) 2 eOf which 43% cap, gains dist. in 1968. 
sQ@ Cop i {Including Initial. 
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By Order of the Board 
J. A. Kyles, 


Secretary 


Mutual Funds 


Diyd. pd. 
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Canadipn 
xC Ast 
C Avyiatn 
C Baks 
C Bonk Cc 
Cc Br 
De p 334 
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Do B w 660 
C Can A 13 
C Cel 203 
C $1 17) 
Do $175 28 
C Chem ve 
xC Chief 103 
Cc Goll 6i 
Do p 70 


DIVIDEND 


® 
18) 
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60; 
36 


7 
19 


, ® . s 
Vancouver 2. B.C All-Can, Com, Fd, 14.52(29.37) 
28, 1959 All-Can. Div. Fd 18 + 1/24) 
American Growth 13414) 
Assoc. Investors 2414(33) 
Can. Invest, Fund 27134) 
| Canafund 1251125) 
Champion Mut, Fund 15/20) 
C'wealth Inter. 29130) 
Corporate Iny. 32'2(34) 
Diversified Inc. B 10.8/ 11.6) 
Dom, Baquity I, 20+ 12(40+12) 
Rom. Comp. Fund 22.5 
Do. nonres. 22.5 
Dominion Funds 22.5 
First O11 & Gas 
Group Accum 
Grouped Inc, (n.) 
Growth Oil & Gas 
| Invest. Growth 
| Investor's Mut, 
Leverage Fund 
| Mut. Acc. F. 
Mutual Bond 
Mutual Income 
North American 
Regent Fund Ltd 
Say. & Inv. Mut. 1 i.Sii7.8) 
Sup'’vised Amer 9112) 
Sup’vised Executive (1955 
Sup’vised Executive (1956) 
Sup'vised Executive (1957 
Sup’vised Executive (1948) 
Sup'vised Gr'th Fund 
Sup'vyised Inc. Fund 
T.¥. Blectronics 
Timed Invest. 
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60) 
364 
40 
154 
7 
675 
13) 
21 
173 
28) 
8 
195 
7 
75 


SUbie 


By Order of the Board, 
W. C. CHICK, 
mecretary, 
Hamilton, Ontario, October 2, 1959. 
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GENERAL STEEL WARES 
LIMITED 


DIRECTQRS’ MEETING 

SEPTEMBER 28th, 1959 
| DIVIDEND NQTICE 
Natice is hereby given that a 
} dividend of Qne Dollar and 
Tweaty-Fiye Cents (§1.25) per 
share was declared an Sep 
tember the 28th, 1959, for the 
quarter ending October }isi, 
1959. on the outstanding Pre- 


Your Pension Plan may need re-styling, too 


Have you recently reviewed your company’s 
pension plan in the light of collective bargain- 
ing developments, inflationary trends and 
other ecanqmic changes? 

If not, your plan may be failing to attain 
the objectives for which it was originally 
designed. 

You may find that new provisions which 
are emerging in other plans—such as higher 
minimum pensions, increased disability bene- 
fits and more liberal yegting provisigns — 
haye outdated your plan. There is one sure 


xKirk T 
xKroy 
Labatt 
Do ris 
Labdor 
Lige A 
xL Cin 
xL Duf 
xLkind 
xL Ling 8 
xL, Osu 24 
xL, Shor 5 520 
xL Was 32 
L Wds p 120 
xLa L 405 
xLamq 268 


32 
112} 
25 
gia 
119 
18 
100 


oo ee OD a ~ 


‘ way to find out how current trends in the 


pension field wil] affect your company. Talk 
with a qualified, experienced firm thoroughly 
familiar with the latest developments in all 
phases of employee benefit planning. 

Johnson& Higgins has helped companies in 
almost every field of business up-date their 
pension plans to meet today’s needs effec- 
tively. A J&H representative will be glad to 
call on you, withgut obligation, to discuss 
your own company pension plan. 


JOHNSON & HIGGINS 


(Cangde) Lignted 
MONTREAL + TORQNTO + WINNIPEG + VANCOUVER 


New York * Philadelphia * Bitssharsh * Buffale + Cleoglgnd * Detegit * Seattle * Seu Frepcivn 
Las re ’ Wilereen + Minncapelis © Atlantg + Londen * Hanane * Rig ge Jeneire 
Ste Ponle * Coritihe * Coracqs * Marecgihg * Pusrtg la Cre * Bugues dives 


Se Ge bs = 


131 
138 
150 
147 
i? 
39 


REYNOLDS ALUMINUM COMPANY 
OF CANADA LIMITED 
DIVIWEND NOTICE 


NOTICE is hereby given to the 
holders of the 434% First Preferred 
Shares of Reynolds Aluminum Com- ferred stock of the Company, 
ny of Canada Ltd., that the Board | payable Noyember 2nd, 1959, 
of Directors of said Company has | to the shareholders of record 
declared fat the rate of 494°. per} October 9h, 
annum on tho par value) a dividend | r a dividend of Ten Cents 
f $1.18 per Share on the outstanding koe “| per spre was. dotares 
First Preferred Shares of the Com- ber Sis. 1989. cn ihe os 
ny for the quarter expiring Oc- standing Cammon siock 
tober 3ist.. 1959, and that the said the Company payable Nov- 
dividend wit be se one sober tou, 3 a to he 
Ist., 1958, by cheque addressed to the Marezolders of regard Ocip- 
aor ders of ‘Fecord on Octhber By order of the Board. 


— ANDREW W. McLAREN, 
MO AL, Que., 
Molar eh 1959. 


Secretary. 
By Order of the Board. 
MARCEL PICHE, Q.C., 


Secreta ry. REIN 
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8(17) 
18 (23.42) 
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500 
135 
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a 
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4 
175 
1564 
27 
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3 
171 
100 


5.69 
1.73 
3.85 | 
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Toranio, 
September 28th, 1959. 
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THE WEEK’S QUOTATIONS ( wiette= iE Dividends Declare 


Ts . ouee Thi *Da 
Winnipeg, Calgary and pay- Bate et 


Quotations bere tisted are the official, exchange prices tor listed stocks including carb market — payable record 


quetstions. For unlisted stocks, quotations by unlisted dealers are given. The Financia! Post Vancouver 
cannot accept any respon: lity for these quotations + Agnew-Surpass ... & Dec 


* _ eae ace es pam —— Anglo-C Tel A... 30 Dec 
r Range Div. Y'ld Last Week end Close Range Div. Y'ld Last Week end } Do 43% pf ..... .363 Nov 
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S ‘ 38 2.00 Do. B ni 3 i 13%4)1 1} Do. Pref. .. 75 14 \4 1 Do $2.40 pf. 60 Nov. 
Industrial Stocks 40 |.50+§.37 \Catelli Food A 3.25 Do, Warr 2000 150 185 140 1.3! . ' . —45 Do com 25 Dec 
— f 54 11.00+4.37 Do. B r ‘ 3Interior Brew, B 2 450 450 5 Aro Equip case 25 Oct 

. . 7 . eau 57 11.60 2.7i\Chart Trust ... l \ A67 1 nter. Bronze 1 Bis Als 5 - as ’ Atlas Steels 235 Nov. 

WEEK ENDING OCTOBER 2, 1959 , 1941.00 40/Chateau-Gai .. 1 d 5 23 jl 3; Do. Pref. ...... 23% 2 24 ; = | Bk. of N. S, .55+%.10 Nov. 

ome Saami a — ; 497%/21.00 Chrysier Corp } Int. Mill Pref. .. 1 68 | ee ean . , £ | Barber-Ellis 80 Nov 
Range Div. Y'ld Last Week end 9d ..}Cinzano A : : 1 Lu it ' 2.9{Inter Nickei ... 17783 3 9 Vv y 0.00 ; = - | Bathurst P_& PA SO Dec 
1959 R'teOct. 2 Sept Oct. 2 544% .., Do. 5% Pref l * . 10 1 i Inter Paints A i 1 , Beld. Cort. 7 . JT) Nov 
High Low | $ %e| Compa: High Low Lates : .-|Circle Bar Knit 3 2 : I 120 6.7| Do. Pref : 1 Bell Tei +» 50 Oct 
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3 Sf 0 > pref 2 a a 328 l 15 1 3 Stil oseee ‘ : 
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Refin. .. r at f l 1 1.4)Conf. Life .... : st , 8} Do. Pref. .. ; Bulloch’s Lid. A .. 5 Nov 
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Burlington St'l 1 1.41 Do. A cea nil RM AMM ; 38 2 1.0 3.2,;Morgan H } 31 } 31 2 --\Soca Ltd 200 2.5 2.40 2 “pas _ Accept A 
0/Burns & Co 11% 12 ] 55 Fleet Mig 5 ( 70 96 4 ‘ 5.1, Do, 4%a%e Pie 2 ‘ ‘ Sogemines Pf I B24%4 A25'4 oe os 
5\Burrard D. D. 4 225 2 5 4 50 |$41.60 Ford Mot. (U.S i8 76! 7 s 8.3|Mt. Royal Dairy . 14 7" i i 7 1 49 2.80 7,Somerville Pid. . 73 : 9% 49 ‘9 Loblaw Cos, A 
.|Burrard Mtg 108 5.00 3.0.Ford (Can.) ¢ 35 1 167 161 1 2 d 1.00+§.25 |Mt. Royal Rice ‘ 0342'2.40+fee Southam , 31 68% 67 7 Do B 
Butterfly Hos 1105.00 3.0' Do. B r 1 13 500.50 ../Mussens Can. ,., 1 i d a 2.50 4.2)So. Can. Pr. .... B58 A62 Do pid... 
c 33 For, Pry Secs. . 131 1744|6.0080a1.00, Do. Pref > 7% 117% y, | Lob. Gr. Is 


! 1 3.8|Foundation C 2131 1 13 ! N 5 $1.25 Sov. Life 25° Pd il .. B217% A225 21 ed ist pt s 
-aldwell Lin Ist Pf. ni 2 35 \ Fraser Cos. ..... 26 é ‘ 28 i 5.0.Nat. Drug. .. 175 ; f t 1 Do. 100%. Pd il = Do oe 
Freiman ... 35 3 ; ; 17 3.8; Do. Pref. . } lt 15 i 3 -» Spartan Air , } 3.25 = 2.05 : ee ee 
. LY. ' + ne M. Loeb Ltd. ., 
rh. On. canoes 2 3.0|\Nat. Grocers a 25 ) ”) 9 Oo anes Do. Wart ou 2.20 a5 s WM Low aw. 
ecctiant ty f a ‘ 961 57, Do. Pret 100 7 . 3 637, $01.95 Stand. Brands i B64', A655s § Sinaeen & Bloe 
i 4.3 4.7\Nat, Hosiery A. ni ) is 174a778.20 ..|St. Pav . le 18 18 18 Macm. & Bloed 


: 2 ef : : sau Al ‘ Do B 254-2 
re 0 37 aR 8 sa . 3% 35% 03,32 19) Do. Bo .. 0 405 7 MM4a).60-SSiStand. Radio '.... nll Bids Ale% Matiman ‘Cor.’ S% 1 
“anada Cement 2754 8 25 27 a6. ~ =e [o™ ° ~ . a 1] 109 : .. Nat. Lead r 10 Al l ‘ 10 0 1.4 Ste ot, su . ds ; ie . sat Gass 
00 3.7 Do. Pref... 545 07 : 1 98/5.00 Do. 3 . ; 1 :.4 Nat. Steel Cai 169 1 ! 5 ‘ B'2 5.6; Stan. Brock A .. B9%4 All — 2 a So 
20 Can. Cr. & C. Stone 1 14 i 14 108 96|5.50 Do. 5 rd 1 3 1.60-+3.20 National 17 ) 5 5 ( 35 0. B ! Ba AS'2 f1 Martime Actes » 
eirikan \C &'D. Sur 1x aes oe ase ly 7.00|.30  4.0Gen. Bakeries — éellteeh Prod... 544/1.20 3.4\Stedman Bros... 1 37 6 86 3S 35! =e e T.&1 
l . es ‘ ar. 7305 3 ] 143,18 ea alii , Ie 1 Ga i 2 , . > ae i $ - 29 Jo Te pf 
144/100 6.7/\Can. Floor B .. 1 15 : . --}Gen coe : ; ; 1.80 3.5|Nfid. Lt. & Pwi 1 2 2 342|1.60+$.30 (Steel of Ca : : 21 McCabe G 
20 |.60+§.20 ‘Can. Foils ....,. ) 9 22 J . - . ss a © “ ; : : 3).60+§.15  Niag. W. Weav, . nil 31 ; I 2 gg 5.3, Steinberg’s 5'4‘« pf B99*2 Al 992 | Meichers D 
22%4|.60+§.53 | Do.-A ...+.+.- 22M, J ; espe * ATey, 7 11%4|.60+9.15 | Do. B ...... i2 3 16 Do. A . 45-25 ¥e 25% Seetienin 
*.37% Can. Forg : 7 Motors ee : 8 2.00 4.1 Noranda ... 5720 ; 3 2 20 |Sterling Trust a ae 8 a ee 
50 Do. A ! ~ : Products A : , ! 30 North Sti il 3 i ; Stovel Press Pfd ; B6 Ap f adina Po 
Can. Iron” 5s f 2 7 ‘ 5 4 3.0\C 4 Pe : ; ’ va 2 63 Do, Pref ay . 13 25 uart, D. A ni Bis ATS I Mi “wy 
. e a - : , 0 3.0,\Gen, St. Wares . 3 1 13 , 5 i. ‘57 ge ; 14 l 5 Sun Publishing A 13 13 12 — . 
c Do cane : 3 ¢ 5.00 5.6, Do. Pref ; 5 ( . : ye Do. S.E ‘ ) ) i 3.65 : ’ : : Mt 
oe ; 3 4.00  2.3\Goodyear Tires . Al87 175 oa 2 1 3 ro 2795 1 15 Mt 
Can. Machine d = ‘ » 00 5.01 Do. Pref ‘ ; : I > 14% 15 114). ip. Propane , ‘ l ) Mu 
3.6\Can. Malting § 55'4 ¥ 5 a 1 80 4\Gord. M me : A ? 2521.61 5.3 Nort > } , ) 22 ° 1 a 22 
Do, 414% Pfd ' 43, A 4 4,Gord, Mack f f ; 1 | 
Can Pack ers 4 ‘ i, Do. B : v7 2 4 305.10 Tc : 9 7 5 ../Sup. Pete Ord 1 1 : . 
ier : : : 9 .. [41.00 ..|Goulds Pumps Pfd ; ; } : a oy ; cm i400 5 Do, Con 35 1.35 3.35 eee 
= 2 5 +45 ‘ 2 Sa 3iGrafton J nil { i ; eats ee eee eon Prod 
Can. Perm. Mtg 67 : 59 56 : pe 6.3\G Do : 3 A iseeee . : 1 0 .. Northland . » j ; i g : : Do. Px 
Can, Safeway Pf 2 ao : 
Cc 
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Shawinigan eee 2$ atte Soa 
’ Ba, A Con... ni 30 3 go yee 
39 2.00 Do. 4% Pref. A : 3 3 D. H. Howden pf 
45 (2.25 8) Do. 442% Pref. B Y A438 MG} feumek Shetene 
18 Ye|o.60 + fa Sheraton . ‘ r 15 ~ ort wens ¢ 
46°4'1.80+8 25 |Sher. Wms ; , 4 As eS 
132)7.00 q Do. Pref s 131 135 Do 64 pf 
Shop & Sav ‘57 .. 23 21%: Imp. Bar 
Sicard Inc. ..... l ’ 5 Imp. inve 
Sicks Brew 1244, 2: 23 2: Inland Nat 
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‘ = ear — or ‘ on New Bruns 
g 36 - 1 $10'Grand & To . = -* P t 11 0 Northwest i i ae 15 Al ' q 2 Switson Ltd ° : 3 : 3.43 North an 
an. Steamships 7 , ; any.) - * Lak ; . : é 7 4.00 5.3, Northwest L i l ; é 5. } , 
Do. Pref ; : , . ; 4.3G Lakes Pap 37 J 37\% ‘ 60 43 - . ‘or Que pw 
3 fn. Vinexa x | 2 Gt. Lakes Pwr. . 125 ? 2 . os ’ 3 Nova Scotia I ° ° - 1 5 . , 
a . tars 


31 a ] I aa t Nor el 
»-|Can. West Cord A » , ; ; ’ 5 Do. Warr, ... 8.( oon ; 


243 ref. . 4 d Northiand Ut 
A 25 $2} Do. Pref. .... 2 Oo, P, Q 5 T: toni BSle J 
Ds Ee “tenesee . . en . 24 2 4 


vow 


Hiro 


Ont. Beauty 
. ° 5 1 . t Jorth a< 6h. 7 3 e oo t Steel 
1004.00 4.0|Can. W. Cable A ; 6 om . a ee Gas . i c : 19 | eo pales a> se . < 
11 |.60 5.1) Do. B 2 l 1 28 5 Do. Pref. . ; ‘A3 3 2 1 4.6, Office Spex 
Canadian 1 38/2. 7.1, Do es Pref 2 3% 3 3s 3 W+§.25 |Ogilvie F 
69. 00.¢ aioe : 3.2 Do, B Wa 5 2 3.¢ 35 ; 1 32\7 5.0 Do. Pref 
La gs 00+20 Canadian. Arena : 5 ) 9.5\Gt. West Coal 4 825 ! 1 ! 1 5 5.5, Okanagan 
18 . Cdn Aviatior 3 1 j ‘ ; 911 De B 9ee an 6 1 O 
= Fh o San _— i= a ; 4 fs ’ 270/440 13:Gt., West-Life I ; 50 |.. ..Ont. Beauty 
234411 80 sican B oe o NEW Gt. W. Saddlers 7 7 7 i 8 5 Do. Pret : \ 2 : 
332 . Cdr ewerile } . , : 499 4 ’ ; , ¢ ( 9 ¢ 3 
34% | 1.25 5) Do. Pfd ‘ 6 85% «8B : -- [Gt Winn. Gas .. 432 ; : 4 aS 1h e+ 0-20 \Oetatio Loan .. as ‘ : oe 
aa Can. Br. A a : . 3 ! Do. V.T ‘ 191 11 1 10 11 2 1,00+-§.40 |Ontario Steel .. 3 ; Sy | 1.0 _, Do. Pid 
Do. Wart oe 14 a $15 3 ‘ .-| Do, 1956 Wa 3300C«*SS 5.0 5 5. 07 ; 7 00 5.6, Do. Pref nil 1 Al2 58 1 |1.90 Tor. Dor 
Do. Wa ‘ oa 8 Do. 1958 Wart 100 7 5 10.5 ; Orange Crush . 192 87 B.S 8.87 4 l e we Tor, Elevat 
sae. thros , : 4.4\Greening Wire r 5 i es -- Oshawa ( ss 8 0 Tor. Ge T 
“D Pret —- + ~- } 1 5 6.8:Greyhound Lines 2244 1 1 1 3.25) §.06 Pac. Atlantic ‘ A3.4 l 30 |Toronto Iron 
can ¢ be : . oo ) 5 ; 5.8'Growers Wine A 150 Sy ” 1,00 +-§2.75,Pac. Coast Tms ; 31 1 +.50' Do. A 
Can. ¢ 7 . . : I Do. B ni 3 90 3.2,Page Hersey .... 3288 27 i Tor. Mtge. ..... 
Do —_ : “0 ? - § 3.0 Guaranty Trust 385 i 6's ; 844 40 Paton Mfg. .... 7: ) 56 3.00 + %221.00 Tor Star Pref, 
5.9, Do. $ f : , : 2 ..,Gurney Prod, Com. 1 ; 7 2 20 j1.40 7.0, Do. Pref. ...... A22', 20 32 (160+ 40 ‘Traders Bidg 
“dy ne , eae : mee ; 22 13%). 1 Do, Pref : 12 2 2 3 3 734|* 50 Paul S.S ant oi ‘ A ' 35! 6.5 Traders Fin. A 
: om a : - > in 11 “oe . oe a i eee 83 7 7 7 3'4 24 6.3 . a 
6 Do. iL ‘ ‘ 7 ’ 1 -»|Hahn Brass I ‘ i 21 20 . 1 ae 5 ~ “.. ~ : s ae e* rs : . > 4 26 9 51 ony 5° Pf 
iS = — d A5.< 3.o ; { ist P ef n . 56.00 39 Do. Pref.. we ‘ : 103 ey 17 +13 g Do. A Rights 
iCan Cottons 0 : 5s ? ws 2 r Cai — 17 1 . a £0+0.10 |Peaple's Cr. J . a - . S cai mag 
Sin Serue st fe ee Mardee Farms 3 iis tes | SS BRIG sclteeater sat iy, EEA, $i0)..Si[teaneake'a eset 
Cdn. Drawn St ( 1 1 13 13 107 10349/6.50 5 Do. A Pfd ni 103 1 107 +8 - gg ete * (g005 : * ? : f 5 ie DP xe nil 5 A3 3 Southam 
6048.10 | Do. Pref ; 12% 1 8'4|.50 3.6|Harding Carpet 14% ; 1 16%4|.. Fadl vn sr ; 6 31 20 aceite ate 5 31 31 | So. Can. 
NEW /Cdn. Dredge N 1 11 5\Hartz, J. F. A ! ‘ 1 All il sa : ae ios ae ‘ ; 7 31 Trans-Can, Pipe 254 i Do 6% 
2.0043 19 Can Fairb 5 0% i Hayes Steel ... nil mM 4 ~< ales 3 Do. tnd Pret. a5 ; 13 ; Trans-Mt. Oil 8 1 j 1 10% | Stanley 
5 6.00 7 Do mann 20 é 105 5 105 10.00 6.25). Hees Geo. H 87 ; : : “J ..|\Prairie Pipe 215 3.35 ; ° am . ‘ 13 Trans-Prairie . ) 15! 173 1 73 Do B 
; ‘Do aa i "BI “a ni ‘ ae Premier St 135 7 12 g 5B. 25 ..j/ Twin City Gas. I 5 4 5 { Steel Co 
i d Premier Trust .. 13 op 12 5 Union Accept. . 9 9'2 Supercrete Lid. sstk. d 
.|Prem. Iron Ore ] ; 13 ‘ 5. Do, 3nd Pre : 2 9 Sup'test Pet 5% p 1.25 
1\President Elec. . 3 1.25 § 1.25 l , 9 1 3) De a ist p ) { § ay r Ca ‘ 40 
Price Bros, ... > 1s 1544/8. Unien Gas ! i 6 17 Do p ” 
Do. Pref ; nil bi 53 ) ; Do. 5'2% Pid ‘ 5 : : . Third C, Gen. Inv. .10 
Propane Credit A . . A3 on 1 : 3}Un. Amuse A . ni .. l 12 i! a T p-Top Ca A ¥ 25 
Pay 365 38" oa a oe ; , ae aa ; | DO ANG 220 12 5 | Teeter ld a eo 
. , +2 ap. . Jb. 8 i 30 "4 53 Do. 5% Pref : i ‘ i J io. A V 2 I i Traders | Ass. 0 l EF 
Can. nd st. : 16 15 oe = san, a elt. ; . ] j.. ../\Quebec Nat. Gas 52 15 1 ” 453 17 1 17 6 .. United Cdn. Shs il : 1 1 13 Union Acc ept 3 
Do. Pref. .... ' i Do. A ni in 38 i 4.2 Quebec Power . 38% 33 : $ United Corp, A. — een ee ee, wee. 3 Oct. 15 
Cdn “Ingersoll R H . on . ; “uw «Nat ? 33 27° 3.0 Que, Telephone . 3 - 21 | £6 , Do B a i 5 ’ . Union Gas aS Ro Oct 9 
i Aten 2. Hughes-Owen A ad ‘ boa : 04 Do. A nil : { United Distill. . nil 1 Un. Keno Hill M 06 ) 
..|Cd Int. a 2 Do, B cous r ae Al 1 : ' Do. Warr. . i = ; : . 2 United Fuel A Pf 25 q : Univ. Controls .. +.074 , Oct. 15 
6.3 Do ere. na. nil : 8 : 6 i, PORK cckee n . 25 A%6 on 1 i 5.81 Do. 5% C. shs ni . a j eet Do. B Pref. . 190 5 x Venezuelan Pwr, pf ¢.15 j Oct. §$ 
és — = ; We. é 17 16 7 56 ‘ Huron-Erie ..... 10, J 5 . 5 9 sinte Milk Com ai vs % 7 15*4/h00 65 United Grain A . 430 5 1s Viceroy Mig. A .. .124 De l 
Noan” Koniak ; i ‘ s i I tM i ; cae i ; ; 2.20;.. ../United Principal. 9500 H. Walker Good. . .35 5 Sep 25 
* "Can econ o Y BS . +1 o 1.6 nperial Bk at 7 € gt Bi, 80 9.6,Unitéd Steel .... 1215 ’ West roc. A.... 50 . Sep 15 
oe ees a Ga ' 35 4 50+ 1.1 ap. Fio-Glaze 3 38 33 . Unt. Tel. Films . 16425 : Do 1% pf ....... 35 Oct. Sep. 15 
\Cdn. Marconi : 5.12 4.7 5.50 : saci! : fg) 7 : a ” . a : a \ffe$.1S jUniversal ....... nil : West. Ply B ; 15 Oct Sep 23 
3.1/Cdn. O l 5 25‘ ¢ ‘ S aera @ . 16 0+§.10 R. & M. Bear A _ nil Vv Ww Yy Z Willson St & Fn p 1.25 Oct Sep 20 
49 Do. 4% Pref 5 2% 81 81 81 : Do, 6%% Pid : } 4.3 Rapid Grip . nil Bi4 Alé6 ’ ’ ’ Windsor H ¢¢stk. div Oct Oct 6 
5.1 Do. 5% Pref ( 8 3 8 ¢ ; “el Do. $1.40 Ser. F Reichhold ..... 285 28 27 26 Vanadium All... 100 240 2.65 Woodward Sts. A. 20 Oct. Oct 10 
5.6 Do. 8% P 20 1 l » 143 . : } mperial Life ** 60-+-§.20 Reitman’s ..... 1655 39 39% 38 2 6.7\Venezuelan ...... 9% 8 9 Wool Combing . IS Oct. Sep 30 
$.9'Cdn. Pacific 19960 5% 5 ; ; ‘ 3 1 3.3\Imperial Oil 1.104 §.20 |Renold-Ch. A . 85 17 tl7% 417 J 4.6\Viau Limited ... 4 67 65 65 Zellers Ka “Be 4 2 ‘Ont 
Cdn. Petrofina Pf. 886 1 i 1 : s mperial Tob 4.75 5.8|Reyngids-Alum. Pf. nil .. Bae As i 7.5\Viceroy A 100 es 6% 6% 6% Do 41% pf ...... 36) Nov. 2 Oct. i 
.|Cdn. Pr. & Pa, Sec. 1 36° ; Do. 6% Pret 10 |*.50 jRiver'S. Mill A. nil .. BO Alo | 3 {Do B........ mil .. B340 ALO 3.25 : ares =" : 
“dn. Propane . 200 i 5 2s ™ : Indust. Accept 3.00 ..| Do B. nil B3.50 . ..(Vietoria & Gr. . 200 3a 40 38% 38% t—U.S funds tExtra. 
dn, Salt oes ! 1 ’ : : 5.3, Do. 4'2% Pid. 14%|1.00 69\Robertson J. .. 50 14% 14% 114% 714% | P 7 9.6\Vir. Dare 5% Pid. nil .. BIZ Al4% 413 *~—The ex-dividend date is usually = 
dn. Silk A. ' 15 3 2.0 : 3 : Do.4'2 pf $2.50p 15 |.80 45.P. L. Robertson nil . BI1% AlT% 17%} 2 . ..|Wainwright ..... 1400 250 2660 250 260 least two full business days prior to the 
én. Tire . ' 16 163 : 2 Do. 5'% Pref 16%11.004-$42.09| Do, 2nd Pfad. . 70 16% 716 16 #16 {1.40+ 4.35 Walker-Good .... 11768 35% 36% 5% 236% / record date 
o. Pref n ; pa” Do. Wart ** 20 |1.20 6.0| Do. Ist Pfd. A 25 20 20 20 20 .-|\Watermans Pen. 925 399 425 3535 3.75 ¢—Initial 
in, Utilities Pf. é 93 6.9 Seen, Seach A 2.23 .. Robinson Cotton nil -. B2.00 A250 225 |Waterous Eqpt.. nil -. B42 A&7S 450 | ©—Participating 
Do. 4%% Pf ' 72? ’ ; 1.25 Inglis John ... 1.00 ..| Do. Pref. ... nil .. Bl100 A300 {2.75 +-|Webb & Knapp . 340 345 «(3.55 30 6s—Arrears foll this pay $3.25. 
Vickers 3 1 14% 1 ‘a Ingram & Bell 12 |.80 .1\Robinson Little nil .. BU AM MM _.{ Wellington Fire . ai é 67 i—Amounting to I4c per sh 
Wallpaper A 3% % 31 % 3 i 11¥4|.60 5.2) Do. Pref. ... i . i i 16 |1.00 i a ere: .. Bi6% AlG% 16%} jWesley Mason Pf. 12.55 42.55 12.55 12.55 4§—First foll. 10-for-1 stk, split 
Do B 3 : $$$ 1 6%|\$.400 ..\Roe, A. V. Can. . 21468 2 4 7% oes ‘ a yx =. = es—First foll. 2-for-1 stk. split. 
8 fest Gas 4% p 17 143 is i 14 r . : : 89 (5.75 Do. 5%4% Pfd. . 20 188 +85 185 85 -TWest..Can. Brew va 2 2 —One new ci A sh. ¢ . 
$.8\ Do. Sta‘ Prd 2s 0 #1 is 4 Where there have been no transactions during) 3; Rolland Pap. A. 225 28% 30 28% 30 -»|West. Can. Stee! co” ast” aon aot | Emit com. ahs. jor eas ten of 
3/Cdn. Westinghouse ni! : nmi , “51°? 5 | DOH. aceksenc ee -. BM a «-|\West Copper .... . . . ¢¢—37 pid shs. ($1 
Canarama Ls the week covered, the word “nil” is shown under $.7|_ Do, Pref. ..-..- _nil B70 Ais -} Do. Warr. .... 145 200 115 1.15 | com, sh. held. se: pig 
Da. War z 15 |sales and the quotations shown are the bid, ask, and : $.25|Royal Bank .... 7339 82% 8% % 5.9 West Gr cers A. T34¥e 134% 1344s 134%)  &—Stk. div. of 4 com. sha, (.25¢ par) 
i” ar . . ~ 


R 
> . » . ' 9'Royal Oak Dairy A nil ie 5.8| Do. Pref. ...... nil -- BU% A nn for ea. 100 shs. held. 
$t.10.Capital Estates... Al 10 |last sales price, instead of high, and close. ORussell Indust... 420 16 10° 9% Continued on page 43 i s—First foll, 2-for-1 stk. split. 


eee VaRuaYVnwnw un ww s 


~ i bD 


ae 


“Woe eww t 


Hendershot Pag 

t 7 ‘ 7 58 j§1.50<« . Do. Pref 

l Do. 4% F 5 § 7 46 5 2.30 Hillerest Coll 

1150 8 00+ §4.00\Cdn. Gen. Elec Aliso 1150 77 47 1.80 3.8 Hinde & Dauch 

32%4)1 +$.15'Cdn. G, Inv 1 331, 33'4 3 0 Holden Mfg. A r B5.12'2 A6.00 

5 O+te jCdn. G. Sec. A 5 16! Do. B ‘ I B2.40 $ 

te me. B secs . Holt Renfrew . nil Bil4% Al6 

Cdn. Hydrocart 5 § ‘ 2.2 Horner, F. W. 23 23 23 
Cd Ice Mach t 5 ¢.20|H. Smith 
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Mining Stocks 


WEZK ENDED OCTOBER 2, 1959 









































































— i dene 
Range Last Week Ending 
1959 Company & Sept. Oct, 3 
High Low Dividend ($) 4Sales 25 High Low Close | 
or latest 
MS 2a Abacus ...-. 54154 8 7 30 30 
‘15%  .06%Acadia Ur. -- 222500 «(15% =i 15% i3 14 
18 04 Ad Astra ... 38500 06% 0 06 09 
320 240 Advocate ++. 1620 240 2.95 2.90 
42 13 Agassiz . nil . B.15 " 
1 a] ico “4255 «(51 Mw : 
53 B itcho «+. 4000 44 As 44 
1S 06 Alba .. «se. a000 = 07% F 07% 
17.00 12.25 Algom «++ 4215 13.62% 14.75 14.75 
40 ‘12 Alscope ..... 5000 .13 13 . 12 
45 ‘22 Amal, Lard . 6500 2 27 25 25 
i 61 Amal. &. M a0 =O 07 0 I 
06 «6» 4 Amer'm. "  ge1s 04% 04 04 04 
91 ‘63 Amer.-Neph. .06 5233.83 70 65 70 
09% 06 Amer, Stand nil ‘ Boe A. 064 
1.18 60 Anacon ..---. 22183 «62! 65 622 
14.09 10.62%Angle-Hur so 678 117 11.75 11.75 11.75 
45 ‘19 Anglo-Rov. . 7500 A 21% 19 19 
52 ‘13 Ansil ..:.++- 92000 % 23 1S 16% 
15 05%Anthonian - nil ) B.06 07 
23 13 Arcadia ..++- 116540 26 28 23° 24 
10 2 Do. warr. «+ 11600 05 06 03 03 
1.50 "13 ATOR ceseos-s 3300 83 81 80 80 
19 06%Arjon .-. 6500 =a 094 08'4 094 
” 04 Arno .. 20500 «=o 08 05 08 
2.50 200 At. Coast Cop. 2600 2.10 2.10 2.00 2.00 
15 04 Atlas Sulp. 11500 ~=—.05 08 97 08 
mat ‘08 Atlas Y‘fe ., 2000 .08 08 08 08 
23 10 6Atlin-Ruff, 7700 10 14 10 
08 ‘O2%Aubelle ...+. 26500 3% 03 03 
AS 30 Augustus .«.- 9479 32 37 34 
21 7 Aull seeee 5500 O71 07 7 07 
21% .10 Aumacho «+. 13832 «10% 12 0 it 
16 0 Aumaque ++ “— 08 0a OF 07 
3.15 250 Aunor 16 .. 9 2.65 2.85 2.75 2.80 
08 92 Avillabona 22750 02% 02% 02 02\2 
B 
33 18 Baker Talc . 3500 .15 16 5 ‘ 
08 05 Band Ore «++ nil . BO A.06 05 
26 16 Bankeno .... 4000 17% 1 17 4 
10 08 Bankfield .-... nil. Boe Ao f .08% 
i.” 124 Barnat ...-+. 31600 1.25 1.30 1.24 25 
10 .4%Barvallee .... nil , B.oS AT 5 
72 ‘35 Barymin °.03 1100 55 58 58 58 
26 13 Base Metals. 8700 .14 15 3% 15 
25 10 Baska 17900 = «15 13 12 3 
1.3% .20 Bateman 700 40 39 35 36 
10 04 Beatrice 800 04'4 05 04% 04" 
36 17 B'tie-Duq 9861 18 18 7 18 
BS 60 Beauce Placer nil AS 60 
25% .15 Beaver Lge. 5350 15 18 15 18 
1.22 70 Belcher 14300 73 82 73 4 
Aa 41 Bellechase 18300 51 52 50 52 
13 05'4Belle-Chib 3000 06 . 06 06 06 
1.96 1.53 Belleterre *.05 nil Bi.65 Al.72 1.62 
2.05 81 Bethie’m 25350 89 87 1.0 
26 13 Bevcon ... 3500 18 15 16 
27% 09 Bibis-Yuk. .. 25500 10 10% 1 
1.08 51 Bicroft ....+- 10600 65 64 
24 12 Bidcop « $1910 19 3 " 7 
0 10 Black Bay .. 1600 10 
08% O2%Bonville .«+- 7500 03 3 3 
10 05 Bordulac ..+. 3500 06 6 5 
15 05 Bornite .. 2500 5 5 ) 0 
719 45 Bouzan ..s.+ 14800 48 5 52 
15% 07 Boymar . . 14133 07% 07% 
6.55 $.70 Bralorne-P .40 4749 5.75 5.85 
60 46 Broulan 4428 48 50 
08 Ya .62%Brunhurst 19650 0242 02% 
09 02 Brunsman 21500 02% 02 
37 2.25 Brunswick 2100 2.70 2.30 
39 10 Buffadison 56150 12 12% 
2.55 1.30 Buffalo Ank 800 1.40 1.40 
09 05%,Buff, R.L 3000 06 06 OF 06 
4.65 3.30 Bulolo 4.20 . 820 4.10 4.10 4.00 4.05 
ll 07 Bunker Hill. 2000 07% 07" 7% 0714 
42 10 Burnt Hill .. 4800 9 19! 7 19% 
40 10 Burrex «.s++s nil B05 A.W 10 
c 
26'2 12 Cable eeene 1166 12 12 2 
46 "14%Cadamet .... 5975 15'a 17 6 6\ 
071% 04 Calumet ..... nil B04 A.05 04 
10.50 5.70 Camp. Chib,. 13737 6.05 6.75 5.95 6.45 
Camp. R.L 
12.37% 10.00 .35 + §.05 520 12.00 12.00 11.75 12.00 
Canadian 
13 .06 Cdn, Ast 2033 06 06 06 06 
1 25 Cdn, Dyno. 1300 26 27 25 27 
4 30 Cdn, Mal 9550 35 35 30 35 
40 15% Cdn, N. Inca 2014 15% 16 t.10 1¢ 
1.12 .32% Cdn, N’west 25800 35 42 34'9 37 
.09 05 Cdn. Thor 10791 05'% 05'2 05 05 
10 034Canalask 2080 05 05 0344 05 
30 13 Canam ..«++ 2000 14 14 4 
26 11 -Candore «+++. 6016 12 11 12 
2.46 35 Can-Erin .... 177056 1.47 1.33 1.44 
1.07 30 Can-Met .... 37783 36 20 35 
55 02% Do, warr, « 3650 02'4 09 5 07 
50 13 Canorama .., 35400 47 48 45 47 
14 .05 Canuba 1300 05 05 +.03% 03% 
07 .04%Canusa . nil B05 A.07 06 
15 06 Captain .- 8500 08 08 08 08 
26 07 Carbec «es 6000 «07% 09 7 09 
1.77 18 Cariboo .+.0.6. 3600 90 1.00 90 00 
65 .21 Cartier Q. .. 10600 26 29 24 25 
Cassiar Asb. 
12.12% 9.40 40 +8.10 10530 10.12% 11.00 10.12% 10.50 
5.60 4.75 Castie-Tre. .15 1000 5.40 5.40 5.40 5.40 
3.10 80 Cayzor . 3800 1.00 85 80 80 
10 03 Cen. Man, .. 2000 0414 04% 04'% 0414 
2.30 1.05 Cen, Pat. ... 32933 1.37 1.52 1.41 1.41 
25 .10 Cen. Pore nil B.10% A.12 10% 
8 .044%4Cheskirk 500 05 04% 4% 0452 
19 Chesterville . 216881 24 42 34 39 
15 Chib, Cop 12500 16 20 a 2 
43 Chib. Jac 19006 48 52 47 52 
‘16 Chib, K’rahd 6000 .16'% 16% 16 1¢ 
72 Chib, Min 1500 80 84 5 84 
§ 50 Chimo 55900 60 74 60 62 
12 06 Chipman 1500 3 06% 06 of 
3.15 2.30 Chromium 100 2.75 2.75 2.75 2.75 
22 10 Cleveland 10000 13 2 2 
. . Clix see nil 2 
4.00 250 Coast Cop. . 200 2.75 2.74 2.74 
410 2.80 Cochen'r %.06 6000 2.89 3.00 3.15 
21 08 Cody-Reco 4000 08 a9 08 09 
19 13 Coin Lake 6100 13 13! 13 1 
35 +.15 Coleman A nil 
35 25 Do. B nil } 
08 .02%Colomac 23500 02% 3 2 2 
50 25 Comb, Met 3000 2614 2 2 
41 09 Commercial . 2000 13 l 12'4 2 
18 08 Cominga nil B.08 A.09 } 
75 43 Conlagas 7300 45 51 45 49 
44 27 Coniaurum 1000 42 40 3 40 
35 20 Conke) rr 1000 20 20 2 0 
15 06'%Cons, B’keno 7700 07 08 ( 
20 OTC, Beta .-« 13500 8 09 07 Of 
21 .06 C, Bi-Ore ... 1000 13 ll ! 1 
19 09%4C, Callinan 10200 10 10% 0914 09'4 
08 05 C, C, Cad 3000 05 05 05 05 
C, Denison 
16.12% 11.00 $441.00 77079 11.12% 13.50 00 3 
4.20 85 Do. warr 85544 1.03 1.17 91 1 
4.10 3.55 C. Disc’y §.12 24750 3.80 4.00 3.85 * 
63 28 C. Fenimore 532 30 31 294 2914 
1042 06%2C, Gillies 1000 07 07 07 07 
.36 19 C. Gold Arr 10762 32 31 24 3 
° Cc. Goldfield . nil ( 
1.05 51 C, Halliwell 69302 58 64 56 6: 
4.50 2.50 C, Howey 540 2.60 2.85 2.65 2.71 
A4 .24 C. Marbenor 3000 24'2 26'2 26 26'3 
1.15 46 C. Marcus 4200 4€ 61 6 
2.55 1.34 C, Mogul 6190 1.49 1.60 1.43 1.58 
11 .07%C, Monpas nil B.09 A.10 9 
44 .18 C, Morrison . 28600 8 30 , 30 
1.20 63 C Mosher 3500 87 94 9 90 
38 .15'%4C, Negus 4973 17% 17 16 1644 
08 05 C, Nich 22000 05 05'4 05 Shy 
1.24 .24%C. Northland 58750 34 49 35 41 
.20 li C. Pershcourt 1000 11% ll il 
45 33 C. Que, G nil B.30 A.45 3 
10% 06 C, Que. Y 6500 06 06 06 06 
13% 07 C, Red Pop 17357 07 0844 07 08 
25 06 C. Regeourt . 18000 08 ‘2 il o9 08 
14 06 C. San'rm nil B.06'4 A.07 of 
Cc. Smelt 
82.62% 17.6244 .86+1.20 15737 18.50 18.62% 17.62% 18.12 
1.10 45 C, Sud’ry 23000 45 49 46 4 
67 40 Cont, Potash 2070 53 65 40 40 
6.30 3.50 Conwest 3200 3.50 4.15 3.80 4.15 
74 21 Copper Corp. 5400 25 26'2 22 2 
1643 08 Copper Man 90400 08's i5 09 i 
2.50 160 Cop. Rand .. 23902 1.70 1.87 56 7 
58 31 Coulee ..... 52200 31 45 2 1 
12 O7T%eCournor cee. 14000 09 10 09 10 
1.30 56 Cowichan ... 7750 57 62 57 6 
6.15 265 Craigmont .. 6450 2.70 2.80 2:85 2.75 
12 08 Crestaurum . nil B.o9 6 60A.10% 09 
13 07 Croinor «+...» 4Q00 07 07 07 07 
19 .09'4Crowpat .... 5000 09% «.iIi1 10 11 
18 06 CuSCO .+es-- 8871 07 07 06 07 
D, &, F 
40 15 Daering 2700 i7 17% 7 17 
.74 23 D'Aragon 28500 23 30's 25 30 
M4 ll Decoursey-B. 11600 .14 4 ll 4 
28 15 Deer Horn .. 43900 16% ~2««2!1 18 20% 
19 10 D’Eldona .... 660 11 10 10 .10 
74 46 Delnite ..... 500 47 Ai 47 47 
12 .08 Dickstone C.. nil B.09 10 
WV 06 Dolsan ...c++. nil B.09 A.08's 09 
21.12% 15.75 Dome .70 «-. 3510 17 75 18.12% 17.50 18.12% 
1S 08%Donalda ess. 3700 09 09 08% 09 
46 16 Duvan 7358 17 18 16% 17% 
16 06%Duvex ....0. 7875 08 08 06% 08 
16 07 East Amph. . 2000 07 07% 07 07% 
2.15 1.27 East Mal, ... 10500 1.27 1.39 1,30 1.30 
2.75 1.50 East Sull, «.. 4950 1.60 1.65 1,50 1.60 
2.13 BO Elder ..cosee 16350 1.20 1,26 1.20 1.24 
so .20%Eldrich 5000 «20% 25 22 22 
4 08 El Sol... 11000 (08 09%  .08 08% 
45 20 Eureka . 1100 22 22 22 22 
"18% .09 Explor, Ail. , 46200 o9 12 0944 lity 
23 .09 Fab, Met 11000 10 10 09 09 
Falconbridge 
92.00 24.37% 1.20+%.20 . 6550 26.12% 27.50 26.00 26.00 
08% .04 Fano ....- ee 82600 05 07% 05 06 
1.12 68 Faraday ..... 440 74 72 7 7 
3 00% Do. warr.. 7410 .03 03 ) 1 
19% 11 Farw't M, .. nil Bi2 A.13% 2 
12 M4 Fatimo ...++ 37 52 39 50 
1 01 Flin Filion ... B.0l A.01% ¢ 
OTM 04 Fontana "45 . . B.04 6 =6A.05 4 
OO 38 Forty-Four .. ass B.40 oa 3% 
1% 5%Francocur ... 06 .06 05% 06 
09% .06 Friday ...---. 1 A.07 06 
2.75 1.61 Frobisher ... 19220 1.90 2.05 1.91 1.99 
@5.00 75.00 Do, 4% deb. 160 75.00 83.00 80.00 80.00 
22 05 Fundy Bay 5700 i% 07% o 07 
, MH 
96.50 23.62'sGaspe Cop. . nil B23.50 A24.00 24.00 
94.50 15.87%4Geco ° 3700 16.25 18.25 16.50 18.12% 
20 .10%Genex 4000 ll 2 12 12 
1.55 5 Geo-Scient. 800 1.00 1.90 96 1.00 
3 09 Giant Mas. . 27432 2 21 17 20 
@4o 6.25 Giant Yk. 40 10870 8.85 9.40 8.85 9.40 
59 28 Glacier 11100 30 3s 28 30 
4 .08 Glenn Ur 2500 08 O8 Sa 18 06% 
23 16 Goldaie 22500— 1 7 17 7 
40 .08 Gold Eagle 24700 08'2 3 8 9 
02 00%Gold Lake nil B.o1M% A.02 01% 
80 40 Gold. Age 10000 "50 49 40 49 
46% 24 ©Goldfields 14900 28 23 23% 28 
6.00 7.00 Granby nil 7.50 
3 15 Grandroy 4700 iS 6 16 
a3 1.00 Granduc 5150 1.08 1.15 1.15 
25 16 Grandview a. B.16 A.20 7 
1 01 Great Falls nil . B.01 01 
= 03 Greyhawk .. 7000 .04 04 03 03‘ 











Range Last Week Ending 
1959 Company & Sept Oct. 2 
High Low Dividend ($) 4sSales 25 High Low Close 

or latest 
ami ees a 
21 05%Gui-Por Ur 205800 _:—=Cé«sdAA 08 os oe 
15 ‘95 Guich ..,--. 1000 .08 07 OT 7 
il o7 Gulf Lea 15007 7 07 07 
19.00 975 Gun’ar G, 1.50 23340 11.37% 12.00 11.00 12.00 
7.50 1.25 Do, warr 14820 1.80 2.12 1.65 2.12 
10% 05° Gwillim L 6200 05% 07 6% 
10 04 Haitian 9500 «(ot 042 04 04% 
2.70 2.0 Halinor nil ... B240 AZ.00 2.40 
14 .10%Hard Rock 11300 il 11 11 Al 
25 Harr. Min 2650 = «08 il 10 Al 
2 17 Hasaga 1000 17% 17% 17 17 
25% 08%4H'd of Lakes 8000 43 17 14 15 
5a 28 Headway 49325 28 44 29 38 
il 05 . Heath 4500 05'4 06 05 052 
09 02\4Heva 54006 02's 04 2 02% 
1.95 1.40 High.-Bell $.05 1100 1.45 1.6 1.60 
H yer 
33.50 28.25 18 2485 29.00 30.00 29.25 29 75 
3.25 4.00 Ho 1100 4.35 4.25 4.05 4.25 
64.00 47.715 H 3.00 4735 49.75 51.75 49 51.00 
20 12 Hu Par 50¢ 12 2‘3 2 12*% 
1, J, K, L 
0 02 Indian I 39500 03'4 03 3 03 
70 32 Inspiratc 600 32 4 4 34 
26 08 Int. Ceram 506 10 1 i 10 
101.00 83.00 Int Nick’) 2.60 17783 29.00 89.75 87.75 89.37% 
41% 11 Int Ranwick 12% 1 12 
4.35 1.57 Irish Cox 1.84 1.70 1,84 
3.25 1.6 Iron Bay 3.25 2.40 2.40 
82 30 Iso Urar x 32 35 
20 10 Jack Waite 4 12 12 12 
3.15 1 Jacobus 45 30 1.40 
64 Jaye 30 28 8 
07 Jellicoe ..--. 2 09 
10 Joburke 10 
25 Joliet Que 26 f 
12 Jonsmith 9200 13 15 13 
R. J Jowsey 11301 39 43 4 
05 Kenville 8000 05 05 05 05 
2 K.-Addis’n .80 10529 19.62% 20.87% 19.87'2 20.75 
Kilembe . 4200 2.75 3.15 2.80 3.00 
61 Do warr. C 7200 15 1.07 90 1.00 
32 Kirk, Min 8500 «36 39 36 36 
09 Kirk, Town.. 1000 10 11 11 il 
05'4Kontiki Ld nil B.05% A.08 0614 
)l4%Koot. Base. . nil .. rT eee 01% 
25 Labrador $.25 1510 25.50 26.50 24.75 26.50 
1 80 Lake Cinch . 700 80 80 80 80 
1.50 60 L Dufault 5500 ~=«s65 70 65" 66 
11% o8 L. Lingman 3000 .08 .08 08 08 
44 22 L. Osu 5000 22 24 22 22 
5.80 44 L, Shore 570 4.50 4.75 4.60 4.75 
38 26 L, Wasa 500 » 31 31 31 
6.00 3.50 La Luz 1500 4.00 4.25 4.10 4.10 
3.7 24 Lamaque .20 1548 2.70 2.68 2.61 2.61 
a5 2 Latin Am. . mib oe B.21 A.35 27 
6 1.10 Leitch G, .06 3500 1.18 1.25 1.15 1.15 
7 07 Lencourt ‘ 2000 07 08 08 08 
06'2 03%4Lexindin ..«. 5000 03% 04 03'4 03\4 
07 03 Lingside ...-. 2000 .03 04 02 03% 
20 08', Lithium eres nil B.09 8 =6A.10 09 
2.48 166 Little LL 1600 1.68 1.75 Lf 1.70 
4 15 Lorado Ur . 11500 16 19 17 
23 06 Do. war 1700 06 Of ( 06 
12 06 Louvicourt l B.05 A‘ 06 
40 1 7500 1 2 2 
) I Yk 27450 2 14 2 14 
3 2. HE Macassa 291 3.00 290 3.00 
5 25 MacDonald 3700 27 30 28 30 
16 7 Macfie 156500 10 11 09 10% 
1.47 4% Macleod 9500 1.05 10 1.05 1.06 
Madsen R.L 
3.45 2.55 1 $.05 12100 2.77 2.79 2.7 2.76 
18 06 Magnet 61400 11 14 12 
$3 Majortrans 152000 03 04 3 03 
1.25 1.04 Malartic 8650 1.09 1.20 1.09 1.11 
5 Maneast Ur 4000 3 05% 05 05 
1.40 ) Manitou-B 630 71 70 70 70 
42'4 Maralgo 6300 18 192 18 18 
17 7 Marcon 8000 08 08 07% 074 
2.05 9 Maritimes 104245 1.11 1.32 2 1.26 
47 2 Martin McN,,. 112200 34 43 6 40 
Massbery le nil A.10 19 
22 ( Matachew 500 09 09 9 
: 3 May 2933 13 7 14 
MclIr € 
95.00 80.00 2.00 + $1.00 630 81.00 82.00 80.00 81 
48 24 McK. RL 11500 25 31 27 
12% 07 icMarmac 1100 07'2 074 
45 25 McWatters 37000 .38'4~—Ss«i«43 3 
2 13 Mentor 2000 13 14% 14% 
1 88 Merri Is 33900 1.03 1.13 1.00 1 
08 Meta U 2100 082 08 08 
) 24 Mid-Chib. 35 35 30 
) 52 Midrin ee 55 6( 8 
33 3 Midwest .... .2342 24 22 22 
2.95 95 Milliken L 97 1.00 95 99 
09 06 Mindamar . nil B.06 A.08 07 
16.37% 12.37%Mng. Corp. §$.25 3050 12.37% 13.00 12.50 13.00 
27 08 Min Ore 5745 09 10 08 10 
21 1 Mogador 4400 10 12 08 2 
80 Molyb'nite 2000 a0 a6 ; } 
60 Moneta 3000 33 70 64 65 
13 Monpre nil B. If A.19 16 
1,24 43 . Montgar ° 65200 ; 54 4 49 
1.04 50 Mt, Wt. Iron 20963 51 51 50 51 
68 38 Multi-Min 55314 43 57 44 55 
N 
39 § Nama Cr . 366450 19 29 2¢ 29 
4 y Nat, Ex 3500 08 8 07 08 
20 0544Nealon «-es 171000 = .05' .08 05% 08 
16 124%eNello Min 1590 13% 14 13 13 
36 20 Nesbitt L 39380 20 23 20 20 
08 03%N. Ainsworth 2000 04 03% 03% 03% 
12 06 N. Alger 6500 06 7 06 07 
9 N, Athona 9162 27 35 2943 33 
l 05 N. Bidl'e 30500 07 09'% ) 09 
43 25 N. Calumet §.02 1000 28'% 28 2 28 
08 06 N, Cronin. 500 02% 6 06 06 
8 16 N 2000 16 8 17 18 
2.75 2.22 5100 2.35 2.39 2.30 2.35 
1.15 4 r A60 74 
64 07 23737 3 15 3 15 
2 4500 7 07 ; 07! 
150 06 03 03 
} 1500 10 ) 10 
1.53 € 67900 73 3 ) 77 
0 1500 07 07 07 07 
a 4 1800 05 04 03 04 
) 1375 03 ) 04 04 
f 9500 07 0 7 08 
¢ 35100 12 1 
j ) 00 = «43 4 18 45 
2 B 208060 1.30 1 1.32 1.3 
192 05 nil B.05% A.07 05 
34 50 2775 = 65 15 68 75 
0 1% l 12 
) Uo 
16 %2 04 04 
1S 46 al 
1.18 50 59 
1.20 54 
2.65 } ; 
} i» 19 
) ) 15 
58.00 44.25 48.25 
1342 05 Norgold 054g 
3 22 Norlartic 24 25 
4.50 3.00 Normeta 3.25 3.35 
2 09 Norpax 10 jl 
22 08 Norsym’e 8 0942 
08B%4,N.A. Asb 09 12 
) 45 WN, Ar R.M l 1.40 1.45 
4 96 N. C’dstream 100942 1.03 ( 1,00 15 
7 45 N« 5156 90 53 49 5 
5 2 N. Goldcrest. 281: 25 6 25 35 
8 N. Rankin 114 1 1.02 9 1.00 
1.85 5 North Can } 1.25 1.30 1.2% 
2.55 ) Northspan 1.07 1.05 7 97 
1.80 47 Do. warr 60 57 o 9 's7 
( 05 N.W. Vent ni B.03 A.05 06 
30 10 Norval 37700 0 4 0 12 
2.00 N. Beaucage t B1.15 A1.35 or 
23 2 Nudulama n B.13 A.15 124, 
Oo, P 
20a \gObalski 6500 1 2 12 
05: Obaska 5500 é } 2 08 
7 O'Brie ° 129 6: 6 60 6 
72 2Oka i B12 A.J 12 
3 12 O'’Lea ‘ 2000 5 5 15 5 
13%4O0pe 1 141700 5'4 2 2¢ 28 
1 7.00 Oper 1 $51 7.35 8.50 7.55 8.30 
43 Orc 389600 1.01 1.08 95 1.01 
3 7 Ore 5500 07 08 07 08 
f 24 Ormsby 9500 26 34 26 28 
4 2 Osisko 2300 7 30 28 30 
22 12 PCE Explor.. 16624 12% 13'4 12% .13% 
85 35 Pac Nickel 500 62 62 62 
79 50 Pamour P *.03 3950 52 55 58 
13 .06 Paramaque 4000 062 06 06 
07 02 Parbec 19500 028 02's 02% 
36 21 Pardee 26613 25'9 21 21 
23 10 Partridge 1000 10 5 15 15 
65 22 Pater +». 6300 423 23 22 22 
5.30 3.40 Patino 300 «3.75 3.40 3.40 3.40 
2.15 90 Do. B warr 2700 91 1.05 90 1.05 
5.00 3.15 Pato Con, $.10 1460 3.40 3.55 3.30 3.45 
70 30 Paudash a 1550 86.32 32 2 32 
25 18 Paymast’r §.01 17600 .19'2 20% .20 .20 
39's .20 Peerless . 227900 36 392 «33 37 
2.95 2.00 Pend Oreille $15 2.50 2.60 2.50 2.50 
64 29 Pennbec 3000 4 35 33 35 
29 16 Perron .. 7000=— «17 17% 7 17 
1.25 85 Pickle Cr. §.05 13590 86 99 BE 95 
12 06 Pitch Ore 22400 07 07 06 07 
06%  .02%Pitt G, : 5500 04 04% 02‘ 04% 
12.25 10.00 Placer §.25 2280 10.50 10.50 10.25 10.50 
12 05 Porc. Prime 18000 = «05 .06 .05 05 
1.24 58 Portage 6500 59 65 63 65 
47 31 Powell R. 500 31 3% 36 36 
8.35 4.60 Preston 2000 4.90 6.00 4.85 6.00 
5.00 2.80 Pronto §.50 12607 3.00 3.25 2.80 3.00 
1.10 68 Prospectors 21306 75 30 73 78 
2 06 Purdex 24500 06 06 oF 06 
Q, R 
24 6 Quatsir 4700 18 18 1¢ 16 
f 16 Que. Ascot 12166 20 21 2 21 
77 22 Que. Chib 34800 24 31 25 27 
2 Que »bailt 800 1.25 1.25 1.25 1.25 
48 Que Cop 15600 14 16 15 15 
07% 04 Que Lab. 9500 05 05 04 05 
7.25 250 Que, Lith 3230 2.70 2.94 2.74 2.94 
22 11 Que. Man, 3000 i4 A3 All 12 
95 60 Que. 17400 65 66 62 62 
35 18 Que. § 4900 1 20 i8 19 
43% e1 Do. ws se Bot A.04% o4 
33% il Queenston 7405 11% uu 13 1 
15.25 950 Quemont 4.60 3757 10 37% 10.37% 10.00 102 
1.81 44 6Radiore 212000 49 17 48 60 
65 18 Rainville 500 20 20 -20 20 
75 27 Rayrock 9900 29 30 2 28% 
63 35 Realm 30100 43 49's 45 49% 
3 Red Cloud nil Bol Al's 01 
) 03%2Red Crest 3500 o4 4 04 04 
O4 02 Red Hawk nil 02 
Reeves McD 
55 08 ° 12% n Bi A1.50 1.30 
7 Renabie- 20 1.31 12 2 j 
) 18 Rexspar 10920 20 
03 %Rice Lake 2000 dls 2 2 2 
3 08 Rio-Rur 586 9 09 03 
Rix-Athabasca 
18 $.05 5220 20 3% 23 23 
5 60 Roberva 32664 76 60 75 
24 10 Roche L.L 12700 i 12%% 1'a 12 
s4 2244 Rockwin 18000 4 30 14 2 
4a om Rowan Cons 6500 07 07 06 08 
‘13% .0@ Ryanor ...... 10000 10% «13% 13% «3% 
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: Range Last Week Ending \ | : j . k 
Bid and Ask quotes of Toronto and i999 © Company & al oct. 3 ndustria Stocks 
Montreal exchanges up to press time High Low Dividend ($) sSales 25 High Low Close a 
3 or latest Continued from page 4 
are published on page 4: _ ime y hee: fees ee - toe 5 
i eS —— rae tee en * ene oarer £.04% ~~ 13 13 oad mh Range Div. Y¥‘ld Last Week - Close 
ange Last Week Ending oa 9% 4 — Vo , 1959 R'teOct. 2 ‘ Sept t or 
| 1959 Company & Sept Oct. 2 ’ 55 0 «Command *03 510 1.28 C4 1.25 s High Low | § %, Company Sales 2% High Low Latest 
| High Low Dividend ($) Sales 25 High Low Close 1.75 75 Commoil nil » B86 Ai.50 1.00 ate aah adit iareastitiiibeietl en _ 
| & w Dividend ($ ess = ; or latest 4.00 200 Common P 100 2.40 2.75 2.75 2.75 7.00 S.8\West Koot, Pref nil : 121 
—$—_———— —$—$— — — 10 05 Cons. Allen. 940 .05 05% 05% 05% isu «14 ).60+ 2.10 lwest Plywood B 815 44% 4% 14 14% 
Ss 7 22 C. Dragon 207011 «31 %6 30 36 37 32 |.70 2.0 Westminster P 75 35 35% 3% 35's 
s _33 38 CC. East C 2000 45 44 43 43 44% 33 |.70 1.8) Weston G. A 917 37 40 36 38% 
525° 325 St Law. Riv 3275 5.60 5.20 5.30 5 40 5.25 250 C, Mic Mac 4905 2.80 3.20 2.80 2.95 44% 33 |.70 18) Do B . 1060 a7 0 37 40 
82 $6 San Antonio 3200 67 75 69 eo; MC. Peak 2500 05 0S ae 95 ai |450 8.6, Do. 4%% Pret. 120 (% 81 61. &I 
| [16%  08%4Sand River . 3500 08's «It 08%, 09 $85 63.35 C W. Pet 345 350 355 «(335 = (345 24% 13%).. ..| Do. Warr. . $535 15 16% 15% 15% 
| 80 24 Satelite 3925 29 30 P 28 30 | 2.60 L753 Cree Oil warr. 18755 1.85 2.05 1.86 1.91 108 104 |6.00 5.8 Do. 6% Pref 30 104 104% <04 104 
nil oi 00. | y } 
| ws: ; Scotia Gold n i a. oe D, E, F xu 29 280 93\White Hard Pfd. nil - Be Agz 20 
1.84 95 Sheep Creek 8300 25 1.20 1.1 i 33 1$ Dalhousie 25865 24 oo 20 28 B% 7 i¢.10 White Pass Yukon ni! B? A7T*% i“ 
460 251 Sherritt G 20491 2.55 295 260 2.90 62 c . ; os i 43% 43%/61.50 .|Willson Stat, nil Baad =A4S 43% 
450 375 8 a M. 4.20 a8 3 80 410 3.85 410 | .1-82 80 Dev. Palmer. 11150 1.00 1.00 95 95 . . Pre R98 +99" 
, 5 Sigma M1 7 38 ae os | 1380 8.90 Dome “3650 10.00 «9.80 «9.40 (9.80 tee" S%Dee | 86 Do. Pre ae se oe 
| . Ss em — = ~ - ~ 320 194 Dom. Lease.. 6000 239 200 194 1.95 13 a Sf Oe Meise ae ie ee 
19 a Siiver .: 1000 03 05 05 : ak 5 02%Dom. Min'ls 59500 024 02's 02% 02'4 = = i v. Wot wi “ch b 2 590 570 530 530 
| 2 SS i ee Sl - 7 | 38 85 Dynamic Pet. 54255 1.09 1.15 1.03 1.07 oa 1 ee Alex... 100 4.60 8.00 8.00 5.00 
ae - 5 a a. (Te : = + ie ge 04 East Cdn 500 (OS 04 04 04 = a2 S.1|Wood, G H.'s! : Bea% 4 
oA > eee ae 13% 210 140 Eastwood ... 200 160 150 150 1.50 Sse Saeea Ss Ac sO «3% 
: ee ‘ , a eae <4 2.16 146. Do. A «see 2600 150 150 140 8 1.50 — : ae . ; : os 
21 10 Slocan Duv 1921¢ 2 16 14 S| 08% 03%Edoran nil B03% A.04 04 84 79'24.50 5.4| Do. Pref r B8i Aas aa 
6 06 South-Duf. 14000 4 10 10% ° . ‘ - 50 30 |Woodford A . 530 
19 09 Stadn "44 6633 ) 09 09 9 | gs = ™ on ae. sa — A = a a 10 10 | ...| Do. B ccoee =O 10 
18 oa ms : —— on - 9 | 2 3.85 argo 1350 42 4.9 : a i oe af a} "O14 
3 09 Standard i= © ” = 09 | 380 180 Ft.St. John 2300 195 210 190 210 ou aside jwpede BASE coeee tes buy 20% —_— SS 
66 12 Do. warr .. 2360 24 24 20 a. eo oS Sarsones aha mm Oe. ba ‘= 12.50 9.00 Do. Warr. ..... 710 %8.50 9.00 *8.80 9.00 
| 2.00 45 Stanrock 1035 45 46 46 at = ros ” “ ‘ 8.50 7.50 .60 7.4;Wool Combing .. nt .. BS.50 8.62" 
| “01 a} “Star Lake Bol A02 o | G, H 2.00 1.60 “\York Knitting A. 200 1.78 1.75 170 1.5 
| as 08 Star Uran, B.07 A.08 08 12 04 Gaspe 7000 07 08 07 7 30 » |. |_ Do. B . = 2. & F 
| 07% .04 Starrat O 04 04% 04 04 08 03 Gatewa; 4000 «4 04 04 04 40% 32 1.20 3.6\Zellers ....-.>- a 32 3 8: 33 
| 08% 05 Steeloy B.05 A.05% 05 | 1.50 1.00 Gen. Pet. Dr 200 1.10 1,10 1.10 1.10 48 4444/2.25 5.1, Do. 42% Pref 25 45 data 44'2  d4'e 
15.37%4 11.00 Steep Rock 12.12% 12.50 12.00 37% | 1.40 1.00 Do. A 3300 1.10 1.15 110 1.18 3.10 245 |§.08 ../Zenith 3625-250 270 245, 245 
i 25 12 Sturgeon R 18 i 18 18 | 30 24 Globe 2000 26 25 24 24 .U 8S tunds esParticipating diva eDividend action deferred e>ock 
| 11 06 Sudbury G 7 062 062 06a 5 04 Golden Sat 500 04 04%e 0446 04% divd eeinitial tLess than board lot sNote When swies 
2.85 1.45 Sullivan 70 1.8 1 70 1,76 05'2 04 Golden Sp 7000 04%a 04'2 04 o4 show nii the figures are oa ask and (atest saie $Paid o1 deciared 1959 
} 27 .14 Sunburst 15 \f 14 1643 21.25 10.75 Gt Plains 1850 11.37% 12.00 11.37% 11.75 tExtre paid in 1938, shown for record purbuses only does not necessarily 
Sunloch B.2¢ 90 4.60 2.05 Gridoil nil a A2.75 2.25 apply to 1959 dividend rate or payments *Paid in 1958 eeOn arrears 
pply 
19 .12 Sunshine 12 12 2 2 10.00 6.75 Hi-Tower .60 485 8.00 9.00 8.25 9.00 4sOn redempt. ¢Paid on arrears eeSpecial tax-free stk. distribue 
06'2 03'4Surf Inlet . 03" 03" 03 03%2 21.00 11.62%2Home A .. 7824 12.25 12.50 11.62% 12.00 tion redeemed at 45c per share tPaid or declared after stock split 
1.25 1.00 Sylvanite 4.06 11000 1.04 1.05 03 04 10.87% Do. B... 8046 11.25 11.75 10.87% 11.12% **Stk. divd. of 1 new cl. A for ea 10 common shs. held declared on new 
a U 13.00 Hud. Bay O 4743 13.50 13.62% 13.00 13.50 shs. foll. proposed 2-for-1 stk. split 
} 25 11 Tache Lake . 300 2 12 11 12 1, , K, L } —— ————— - es —_ 
a9 61 Taurcanis 10400 70 16 69 69 22 15 Israel] Cont nil B.11 A.16 18 =| : 
.72 53 De Wty esse ] B.52 A.56 56 2 14 Jump. Pound 1500 15 16 16 16 
28 16 Taylor B. ... ) 7 17 17 7 3.00 1.65 Jupiter 600 1.70 1.76 1.75 1.75 ( R t 
25 10%Tazin ....... 12500 14 16 15 16 05% O3%aKenare «e+. 3000 03% 04 04 04 Oo m p ad n y e ? °o r S 
248 1.60 J.-Hughes 10 7500 1.68 175 165 1.70 23 09 Keno ..ccoee $100 15 17 AS 5 
3.70 1.87 Temagami 18800 2.40 2.20 1.95 2.12 95 35 Kroy 22300 37 42 40 42 
55 Al Territory 3500 43 49 47 48 2.60 2.00 Landa «.+ers. 300 «2.10 2.00 2.00 2.00 . ft t ain J 1958 
j 99 40 Thompson 11737 43 50 44 50 ) 04%Leamac ....- 500 064 06% 06%  .06% s lion cu. ft. estimatéd in June, 38. 
| 14 .05 Tiara snes ‘SO 5 06 05 05 | 11 06 Leduc Cal 5600 06 4a 08 06 08 Office Specialties Interests were held in total of 
36 10 Tib Explor. . A506 014 10% 10 0% | 15 11 Liloydminste 1000 15 12 12 12 ‘i ‘ 429.652 acres at th nd of the latest 
| 1.53 .22%Tombiil . 32200 .5¢ 87 58 60 | .26 06%Long Is, P. .. 116100 .23 24 20 22 OFFICE SPECIALTY MANU- **"* ie e sonnet of the Jatest 
45 27 Torbrit S nil B.28'% A.33 } 67 40 Long Pt. G 19900 42 43 0 43 TU NG CO Newmarket Ont., | Year: up from 057 acres 
75 15'4Torwest 51201 21 22 1544 | M, N FAC URI ; 229,770 f th caer INCOME ACCOUNT 
4 .07'%4Towagmac 500 07 08 08 3 . 7 a iia “s _ net profit o $ aw or ue ee Years Ended June 30 1959 1952 
1.20 $5 Tr Can. Ex 6900 70 ee Ly | 33 — “aa — ae ne mS | ended May 31, 1959, was 21.2% lowe? | Rec'd, from wells 
| 29 15 Trans Res 900 19 19 19 19 | Ue ol Marve . res see | rey } rear’ Le mR auch ccestbuee 538.578 
09 oh. Teaber 6450 +03 08 04 19 | 178) «1.00 Mayfair ..... 100 125 118 11S} 15 | than previous fiscal year’s $291,479 Gee. idaneks' 016 eae 
60 2% Tribag 1300 28 20 30 39 «| «(3.35 2 10 Medallion 10487 2.40 2.50 2.15 2.18 Although volume increased in the | ace tne og 20 663 
39 13. Trinity 4300.13 15 13% 15 | 30 4 Melton nil -. A.30 25 | second half of the fiscal year, total | prof. sale f.a. & invest 19.303 1 
28 08 Trojan ; 53511 09% = 09% t.07, 0% | -# erie sasegal — = ne —— lsales were down from the 1957-58 | Less: Oper. exp . 180,408 146 
24 10 Jitra-Shaw 10174 11 11 10 11 Jt oh 2 rian¢ eeee 2 2 Lo" 2 2 : : ‘Oe Depreciation ae 49.246 33,536 
2. ot Calon Min 2500 21 22 a | 93 46 Midcon 14200 46 51 47 50 | period, President G. L. Manning re enketen Be renews “ _ pape 
| 390 United Asb 19750 4.05 4.55 4.15 425 | 6 20 Mill City eee 64221 22 23 21 23 } ports. Current years prospects ap- Prov. for unprod. 
Pah 3B Gtea te th BR te | Be MMSE Bek | targin of avons prott dcr weil expend. ==. 20490 6.28 
| 544Un ! ort 3750 19 20 18 20 ~ = oo - ie Ata ; -ofi ease Net profit ounce 450,786 430,289 
Upper Can 04 02 Monarch nil B.0l’e A.02% 02 Margin of gross profit decreased Samiean per Share and Dividend nanan 
| 144 8 | 8.02% 10300 1.05 1.13 1.03 1.06 460 210 Nat Pet 2300 300 3.15 3.00 3.05 | fractionally. | Barned ; ‘ $0.24 $0.23 
| 02 01 Utica ....... nil 01 = - 2 ee — a — _ -1e%e | Additions to fixed assets amount: | None paid 
ie . . on ak Ji < a - 5 
Vv, W 36 ‘17 N. Davies . 7200 «(18 22 18 ‘22 «| ed to $47,205. She. o/s of June 9: 2 veninnk: Unaleiai 
09 04 Valor 5000.04 04% 04% 04% | 06% -.03%4N Richfield. 2750 04% 04% «04 04%. | Common, 2D? Lome 
} .04%2 02 Van'da "48 .. 20500 02% 02%  .02% 02% 09 03'4N. Spring 1500 .03% .04 03% .03%| INCOME ACCOUNT : . a 
35 15 Vanguard " 6000 20 25 22 23 1.40 70 N. Superior 5032 +.67 70 .70 10 | Years Ended May 31: 1959 1958 an a = a — r 
34.00 21.00 Ventures .50. 12455 22.00 22.87% 21.50 28 78 | «(3S 10 N, York nil 516 - 215 1 [eeenereelh $618,285 $731,642 "cash ae $46,461 
| 2.65 1.35 ViolaMac 4225 185 190 1.78 1.78 | 36 10 Northcal 1373710 12 10 12 Aad: os éveen inv. 15.474 9,000 | Accts.. roy. rec., ete ’ 
29 12 Virginia 700 13 13 13 3 4.60 2.75 North Can 900 2.7 2.80 2.76 2.76 ; : "5 150,934 ; ‘ oreo 
| 8.40 6.10 Waite A. $60 2135 6.25 6.35 6.25 6.30 Do. 542% pf. — ieee 5 538 ae eoeee 
| \34 16%Weedon M 2000.18 19 17 17 | 6.00 26.25 2.75 nil... B27.00 A28.00 27.00 Peat, ente La. & int 4.733 "107 | "Tetel core. asnets 
07 03 Wendell 18500 04% 05 04% 05 } 1.80 1.10 Do. warr 800 1.10 1.24 1.10 1.24 Ta “ : 209,000 243,000 | Les a cpl 
20 08% Werner Lk 2000 © .08! i 09 09 02 00%N, Co 9500 \% 1 a 1. Seen nenesssee “pk . 343,000 | Leases, reserv., xP . 
2 a Werner 2 3 eN. Cont 95 01% 01% «01 01% | Net earnings 638,492 741,349! & well costste 1,243,117 
| 2 Soe a” ee cm Ae 6D 42 17 Northland 500 22 19 19 ~=—--19. | Net. profit aaa 239,770 291,479 | Prod’n equip.e "169,261 
‘ est Mal sen OS 05 1 41 NT VeN > | Net profit ......-- eae ’ 78 GS ve sink 9, 
15 07 Wes Mir a ma ro ° r 0 ; . ae ass _. 08% 08% = .08%2 | ress: Pref. divs. ..+-- eee 458) Total assets cess 4 2,255,991 
12 ‘05 Westvil . 2000 05 7 08 7 05 03 i oe < BIS Ads 0 Common divds. 138,624 138,624 Total curr. liabs. 51,163 66,590 
260 «1.08 Wilroy 15400 1.30 145° 128 145 | oO, P Surplus for year ..... 91,146 152,897 | Capital stock......+++ 1,315,000 1,315,000 
1.85 60 Do. warr “200 60 80 75 go «| «(1.35 50 Okalta 3500 «50 57 51 54 | Times Debenture Interest Earned: ox | Parned surplus ..ecee- 1,325,187 874,401 
22 11 Wiltsey C 13000 11 ‘12 il 110 |«C(198 1.24 Oregon N.G.. nil = eal pian 1.93 Before deprec. — = = eAfter depl. of «++. 189,298 . 120 350 
11% .07 Winchester 2000 07% 07% «07 07 3 75 Pac. Pete 18895 11.12% 11.87% 10.75 13.62% After deprec. ..... 4 0.55| sAfter depr. of «..- 106,477 _59,638 
"19% .11%4Windfall nil B12 Al4 11% 5 15 Do. warr 180 8.00 7.75 7.15 7.75 Earnings per Share and Dividend Record: *Mkt. value eT 816,000 95,000 
03 01%Wpg. R. Tin. nil B.01% A.02 01% 69 30 Palliser _ 1000.40 30 30 30 Common’ Earned ee = _tIn addition, co, holds 95,339 acres un- 
165 126 Wright-Har.. 3621. 1.26 1.36 1.28 34 400 285 Parker Dr.i.15 1525 285 3.00 3.00. 3.00 Paide .......: : )| valued mineral rights. = aug 077 
z 15 46 Peace River. 3100 .40 42 40 42 | including 20 cents payable June, 1958| Working capital 132,270 777,028 
: . ’ 1.80 97 Permo pf 3800 110 112 1.05 1.05 | and 1959. . . a 
42 22 Yai » Lead 25000 .23 26 22% 26 1.75 80 Peruvian 500.90 99 99 99 | Shares _ at May 31: 48,020 PORTABLE RADIOS 
10 0614 Yellorex 2000 .06% 460.0642 «0642 SG 2.79 1.05 Petrol 60575 1.20 1.34 1,08 1.30 | ref., $1 par x aa’ on 
| 1.64 98 Y'ke Beat $02 34050 113 1.20 1.12 1.20 1.64 "10 Phillips ...-. 686.77 78 75 +15 | Common, n.p.v. 173,280 173,280 . Zenith Radio a of Canada 
1.44 68 G. Young. 82650 .89 1.08 38 98 | 1.80 65 Place Gas ... 39500 .83 85 75 85 as two new all-transistor port- 
| 08 .05 Yukeno 3000 05 05 05 0 | "31 20 Ponder ....«. nil B.16 "23 «| CONDENSED BALANCE SHEET bi radios said ¢ ae mie 
99 60 Yukon-Con*e 3000 .70 .70 70 © .70 455 185 Prairie ...++ nil B210 A224 220 | As at May 31: 1989 iseg, | able radios sald to produce = &s: 
- 20 Zenmac 3570021 23 20 21 28 17 Prosper .....- __ nil B16 A.17 AT 1 Cease. 3 $95,940 $263,202| set” power and tone in a compact, 
35 15 Zulapa nil B.16 A.18 1 } 3.30 2.25 Provo Q. | 2.25 2.40 2.26 2.35 Dom, Govt, bonds? . 498,575 301.625 | portable package 
| Accts. rec. less res. ... 820,451 706,704 - 
| , R 620,451 7 a aeiaitetiaes 
. ‘ < 95 5 | Inventories .....+++++ 1,764,526 1,720,224 
Oil Stocks 0 e + an nay .. = SS ee. O4 | Life ins., ¢.s.v. ....-+- 17,077 16,086 ANNOUNCEMENT 
| . 77 re 2 a - ae ‘ Total curr, assets 3,186,569 3,007,841 
| - ‘ a . on : ‘ 17 10 Ranchman’s O nil B15 A.16 16 7 OO eee - 
27 14 Acme 65001 16 14 9 98 . on 620 4,224 
a 7 a = ae a 228 1,35 Ranger ... 2550 1.36 1.50 38 «1.40 — oe ees 38,683 | PEPSI-COLA APPOINTMENT 
12% 0512Albedena 1000 06 06% 0642 0644 . —_ — eee re 054 05 .05 Fixed assets* . 1,406,674 1,481,984 | 
61 38 Alte. P Con. 4500 .44 41 40 41 a S aocky Del OSeD - 7 04 04 Total assets ... 4,695,829 4,602,702 | 
16 06 Aldina .... ni B.06 A0s .06 i; 6G Reval Can. V. 25000 re 8 =.08 | Accts., etc., pay. 607,679 459,419 | 
. ra ° r+ oyal Can. V. 25000 20 21 19 20 7 % 
65 20 Alhed Roxana nil B.21 A.24 20 11.87! 6 Ser. debs, due ... 100,000 100,000 | 
oa ‘ ° Sa ; 2 » 6.00 Royalite e*.06% 6010 6.20 6.25 6.00 6.15 : . 5 
5.15 2.40 Alminex 2300 2.60 2.90 2.55 2.55 2350 18.00 Do. 5%° f 35417 87! Divd pay. ..... 34,656 a 
05%  .03 Amalta nil B03 A.06 03 0. 5¥a% pf. 135417.87% 18.50 ¢17.50 117.50 Total curr. liab. .... 742,335 + — 504,533 
25 10 Amer, Leduc 28950 11% 12 11 11 s Funded debt .. 1,000,000 1,100,000 | 
4.10 2.90 Amurex nil . ‘ . 43.00 1.10 68 Sage nil B.70 A.78 73 | Capital stock 577,600 — 623,420 
1.45 15 A 1aconda 700 75 77 75 » 75 1.38 70 Sapphire 5825 .75 16 14 ‘74«| Surplus ........- 2,375,894 2,284,749 
24 11 Anchor ... 5200.11 15 14 15 | 6300 3300 Do. 5% debs. 2035.00 40.00, 40.00 40.00 | +Market value 473,825 | 299,375 
10.75 8.25 Anglo Am.st. nii ... B6.20 A6.70 8.30 1.55 1.00 Sartee P. ... 6966 1.20 1.15 1.10 113 | ‘After deprec of .. 2,155,838 2,057,288 | 
2.09 95 Asamera 102065 1.11 1,23 1.02 1.15 .09 04 Sastex ..... , 7200 .05 05 04 ‘05 | Working capital ..... 2,444,234 2,413,308 | 
B 12.13 1.sT\esourry Rain.. 22 #7.37¥2 ¢7.37% 17.37% 17.37% 
ee oi he a dl " se nie , . ity 3110 3.75 3.90 3.75 3.80 
10.87% 6.50 Bailey-Sel. A 4375 6.75 685 660 6.60 ao Ths 
25.25 | 19.00 Do. 5c pi 1.25 85 19.00 18.50 $16.50 16,50 a — ‘Ge ae — — 2 Petroleum 
Yo, 544% pf ’ “¢ . at ; ; : 
| 24.00 19.00 1.43% . ‘515 19.50 19.50 118.00 19.00 | 139 ‘99 Wades, of Be At 8 | SECURITY FREEHOLD FETRO | 
| ee ee . eh. 1.05 | 49 «16 So. Union ... 20500 .18 45. tig 4g. | LEUMS hada net profit of $450,786 | 
| 12 38 Basco 60800 84 95 ‘84 91 = 3 Stanwell 1652015 16 15 16 |in the year ®nded June 30, 1959) 
>. 2 = 2 5 2 08 04 Sturgeon me man lee preceding year). 
| 3% Serepiue Grown, 2600 . » Se lone So igo 125 «1.30. 125 130 | Gross oil revenues climbed 59% 
a ae nacater ail nes AM att 07% 4 Do, rts, 23500 04% .07 04% 05 } to $638,578 in the latest year. The 
60 “2544Bonnyville . $3509 4 a Tr, vy Vv |jump reflects successful develop- 
1.00 61 Bralsaman 1500 61 65 6 63 1.13 36 Texas Cal... 3100 41 41 37 38. |ment in the Innisfail Field, says | 
3.30 1.90 Britaita 5400 2.15 2.10 1.90 2.05 1.96 "81 Tidal Pet. .. 20350 .87 94 ‘85 85 i t 
Cc | "35 -. Sa wr... a a 08 a on Gordon P.. Osler, president. Total 
1.27 46 Calalta 27900 51 53 as a9 ad SO TUR... 200 176800 45 52 42 ‘30 | of 15 wells were successfully com- 
35.00 1936 Calg. & Ed. .10 1675 20.87% 21.00 19 50 20.25 | 64s aoe = Fes 3.90 03% 03% 03% | pleted in the Innisfail area and the 
+ ae. caies ey 0 oe ae 75 75 ‘Tria 8165 3.90 3.90 3.75 3.80 s 
{is 380. Colven 200 3.50 3.50 3.50 3.50 07 ‘03% Tri-Zone 5008. 04 on on =| output from these wells helped push | 
' haa? Na 59 As as 46 i ek ‘20 Turner V. all. B20 A25 a9 «(| Oil production to 271,979 bbl. (181,- | 
lau gm Gono 2900 138 137 1.34 ss _- 4 Uo. Conse vt. inst 1065 °1.08 1.02 1.05 | 038 bbl. in preceding year). f 
1 : ; : 5 : nite ils . 90 1.89 1.93 1.80 1.81 i - , 
05 30 Do, wart 2900 40 42 40 40 | 10 ‘a Vanes 9800 08 = = a At June 30, 1959, company estimat 
@e a c an. So Oil 5 i < ; = | ae ‘62 Van Tor 6500 70 70 ‘65 ‘g7 ‘| ed its proven drilled oil reserves at W. E. EMERSON 
} 1.2 5 Narr 900 65 7¢ 65 70 7 : . ¢ 115 ‘ 290, | 
5.00 2 Can. So. Pet. 2934 3.25 3.75 3.35 3.75 w, Y ee ie a eae | The election of William E. Emerson to the 
Canadian 22 11 Wayne ..... 3900.12 14 12 12 eS ; > f Dire i 
cud ‘ ' . F —@ , ’ J el : a sans ctors of the Pepsi-Cola Com 
| 1.69 90 Cdn. Chieft’n 19000 1.05 110 103 103 | 28 14 Wespac 1000.15 14 ia da. | Arilled reserves totaled 1.3 million | 8°" r c ; 4 F ete — ° Sa 
| 606 3m Cén, Dev... ae 8R Sis 3.60 8 61 W'burne .... 11910 66 70 61 65 | bbl. Estimates of gas reserves have} pany of Canada, Limited and his opp 
| 290 205 Cdn. Exp.G. 17354 224 2.26 2.18 2.23 232 1.25 W. Cdn. O&G 4388 1.32 135 1.26 1.28 | . ised f the 86.8 bil ment as Marketing Manager are onnounc 
| 10 04 Cdn, Frtune | 500  .04 04% 04% 04% | 1.09 55 Do. warr 150.65 60 60 a =| not been revised trom ‘he ™ il-| og by F. W. Melntosh, President ond 
R > ‘dn ‘+ 7295 2 4 29 29 9 95 a5 y 9 p j -———- ——— s . 
ae = an! - c wo 33 34 32 32 2.25 135 W. Decalta 7850 1.41 150 140 1.40 a —— | Managing Director. In his new position 
| 1.85 10 Cdn. H’stead 16808 96 = 1.15 96 425 350 W Lholds.. 180 350 350 3.50 3.50 er 
| 14.75 9.10 Cdn, Husky, 7677 9.75 9.75 9.35 1.06 46 W. Naco.... 1800 46 4 4 54 | Company Meetings Mr. Emerson will be responsible for the 
£50 4.35 2. warr. 1668 5.00 5.00 4.85 15 06\4W Warner .. _ 500 06% .06% 06%  .06%| company's marketing policies, plans and 
: 1.5 : 29) 1.7 1.66 ke C 4 ‘ 
} 2.00 1.00 Can Wil’ston nil B : os | Ss = = ke Can, . i $0000 12 12% 10 11 Date Compeny Piss | programs, and for the duties previously 
| 60 50 Carleton . nil B.4( | shown ni “the so men Lass thet Reese: W. sWhen | Oct. 9—Gateway Olls 1+: Edmonton | jondied by the general sales de artment 
| 0 $9 Carleton °.. i 40 cai shown nil the figures are bid, asked and latest sale.  $Paid| Oct. 9—Gold Eagle GM. .... Toronto | handled by the g P 
be: AR Ree re ese nil .. -«» A.l10% or declared in 1959. tExtra paid in 1958, shown for reco idland & Pac, Grain Calgary | Born in Stratford, Ont., Mr. Emerson was 
|} 9.20 5.30 Cent. Del Rio 9593 5.40 5.69 5.30 5.35 ly; . . rd | Oct. 13—Midlan . 
| a oo $93 5.40 5.69 3 5.35 purposes only; does not necessarily apply to 1959 dividend rate | Oct. 14—Fibre Products ...... rantford | edycated in Toronto. He joined the Pepsi- 
| ‘ - Century 100 02\4 02 02 02 or payments eDividend action deferred. *Paid in 1988.| Oct. 14—Nealon M. ....---++++%++ Toronto | 
} 190 1.02 Charter 1100 1.25 1.15 1.05 1.05 eStock dividend. "| Oct. 14—United Corp. Ltd. ..... Montreal | Colo Company of Canada, Limited in 
Lee > PD Pe enemas ND Oct. 15—London Canadian Inv. Corp. | 1951, and since thot time has served os 
Montreal | Manager of Syrup Sales; Regional Soles 
Oct. 15—McMarmac R.L.G.M. .. Toronto M for Onteri Assi . 
; sistant to the 
Oct. 21—Western Naco Pet. Ltd. Calgary | anager '0 anes ; 
Oct. 22—Fanny Farmer Rochester, N.Y. | Sales Manager, ond Monager Bottlers 
Oct. 27—Brooke Bond Can. "59 Ltd. Division. 
. Montreal! | 
Oct. 29—Security Freehold Pet. Winnipes | —————————————— 





iren and Steel 


R. & M. BEARINGS CANADA 
Ltd., Montreal, net profit of $33,390 
| for year ended June 30, 1959, was 
|39% lower than previous fiscal 
year’s $54,992. 


| Sales volume increased steadily 


|in the last 6 mths. of the year, and | 


| the outlook for the current fiscal 
year is encouraging, says President 
H. Little. 


An office and warehouse has been 


| 
i 
j 


opened at Seven Islands, Que., ‘to | 


| give adequate service to the Quebec- | 


Labrador area. 
INCOME ACCOUNT 














Sales were higher than year be- 
fore, but gross profit margin was 
much the same though wage and 


raw material costs were higher, | 


Chairman J. P. Gill and President 
E. P. Geary report. Last quarter 
sales were one-third of entire year’s 
volume and each month of the last 
quarter showed a substantial profit, 
they add. 

In the second half, company sub- 
stantially reduced its overhead in 
all departments. This contributed to 
the last quarter’s profit. 

Funded debt of $1 million, 442% 


| first mortgage bonds due June 30, 


1960 is being renewed for an addi- 


| tional five years at a 5%4% rate of 


Years Ended June 30: 1959 1958 
Gross trade profit .... $535,929 $567,897 
Net earnings .. sece 63,226 97,448 
| Less: Deprec. 6,536 5,456 | 
| Income tax 23,300 37,000 
| Net profit ........ece 33,390 54,992 | 
Less: Cl. A divds, ..«- 8,400 oe | 
Cl. B divds, . ....++ i, | 
Surplus for year ....- 17,798 39,392 
| Rarnings per Share and Dividend Record: 
Class At ..cseescecee $4.77 $7.86 
Clas® A® ...- 1.30 1.30 
Paid ...+eee++ 1.20 1.20 
Class Bt... d 7.88 
Class Bt 7.635 
Paid 1.20 
*Before 
*Maximun nder par- 
ticipation ciause 
| Shares o/s at June 30: 
Class A, n.p.v 7,000 7,000 
| Class B, m.p.v. ....- 6,000 6,000 
CONDENSED BALANCE SHEET 
As at June 30: 1959 1958 
| Cash : : $41,692 $36,756 
| Accts. rec less res 398,137 321,740 
| Inventories 477,204 471,862 
| Prepaid exps i 5,075 7,743 
Total curr, assets .. 922,108 838,101 
Fixed assets® .......- 47,219 44,601 
Total assets ......-- 969,327 882,702 
Accts., etc., DAY. «+++. 302,815 215,948 
Taxes pay eons vate 6,923 24,955 
Total curr, liabs, ... 200,738 240,903 
Capital stock ......-+- 10,000 10,000 
Earned surplus ......- 649,589 631,799 
| *After depr. of . 59,042 36,377 
Werking capital 612,376 507,198 
VANADIUM - ALLOYS STEEL 
CANADA LTD., Londcn © %., Ssus- 


tained a net loss cf $17 or the 
year ended June 30, 1959 mpared 
with previous fiscal loss of 
$42,862. 


~ Cc 
year's 


interest. 


List of new accounts is contin- | 


ually increasing: Company now has 
customers from coast to coast. 








CONDENSED INCOME ACCOUNT 
Years Ended June 30: 1959 1958 
Net earnings $152,660 $154,936 
Less: Deprec. . .-«++ 132,391 130,712 

Bond interest . 45,000 45,000 
Other interest .....- 22,941 22,086 
Net loss & deficit ... 47,663 42,862 
Earnings per Share and Dividend Record: 
Earned . 8 ine 490.11 $0.10 

None paid 
Shares o/s at June 30: 

Common, n.p.v. 430,200 430,200 

CONDENSED BALANCE SHEET 

As at June 30: 1959 1958 
Cash ; $10,347 $14,609 
Accts rec., less res.* 389,780 278,303 
Inventories 1,596,967 1,556,140 
Prepaid exps 16,085 18,211 

Total curr. assets 2,013,179 1,867,268 
Fixed assets* 1,940,195 2,082,446 

Total assets . 3,953,374 3,979,708 
Bank loan ......-++++- 400,000 425,000 
Accts,, etc., pay 221,515 170,368 
Due parent co. ....++. 895,057 849,876 

Total curr. liab. .... 1,516,572 1,445,244 
Funded debt 1,000,000 1,000,000 
Capital stock .. 2,376,300 2,376,300 
Less: Deficit 939,498 891,835 

*After res. of 4,000 4,000 

+After depr. of ..... 698,355 963 
Working capital 496,407 a1 





ARCAN CORP., Hamilton, Ont. 


net profit of $37,939 for year ended 
March 31. 1959, was 5.4% lower 


‘than previous fiscal year’s net of 


$40,091. Depreciation of $10,264 was 
lless than maximum allowed under 
tax regulations. 


Rights offering made subsequent | 


to year end resulted in the sale of 
|977,703 shares and the addition of 


| $1,110,812 to the treasury. The of- | 


fering was oversubscribed. 


_ Company acquired 60% control- 
ling interest in Bon Ami Ltd, and 
\full control of Charcoal Supply & 
Sales of Ontario Ltd. and Kelton 
| Ultrasonics Ltd. A wholly owned 
subsidiary, The House of Arcan Ltd., 
| was incorporated during the year 
|to merchandise “sell-on-sight” soft 
goods. 


| 


CONDENSED INCOME ACCOUNT 





| Years Ended Mar, 31: 1959 1958 
| Net earnings $56 523 $54,403 
| Less: Deprec, 10,264 9,992 
Eng. & dev, exps. w/o 8,320 8,320 
| Net profit & surp. ... 37,938 40,001 
Earnings per Share and Dividend Record: 
Common ..... atsdase $0.07 $0.08 
None paid 
| Shares o/s at Mar. 31: 
Common, n.p.v. 555,406 530,406 


CONDENSED BALANCE SHEET 
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507 PLACE D’ 






72 ST. PETER STREET, 
QUEBEC 
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Private wires to New 





MEMBERS 
MONTREAL STOCK EXCHANGE 
CANADIAN STOCK EXCHANGE 
STOCK EXCHANGE 


SO JEAN TALON WEST 






BRT & GELINAS, C0. 


ARMES, MONTREAL 
AND 


440 RACINE ST. EAST, 
CHICOUTIMI 


York, Toronto and branches 


Brapiey Streit & COMPANY 


LIMITED 


Stock Exchange 


Canadian Stock Exchange 


ock Exchange 


Winnipeg Grain Exchange 


| As at Mar, 31: 1959 1958 
| Cash & deposits . $10,400 $1,622 
| Accounts rec.* 195,452 133,686 
Inventory ....- 519,477 212,479 
Prepaid exp. ..... é 15,210 4,668 
Total curr. assets .. 740,539 «352,865 
peer dce  akt mte : 
xed assetsi .....--- . 
| Total assets 00... 1,087,001 661,007 | MEMBERS: 
mk o’draft ....s00++  -s+ess 16,850 
Accts., etc., pa 259,459 219,554 The Toronto 
Temp. loan} .......--- 350,000 .-.... 
Total curr, lab. .... ee Ase = 236 A 
Capital stock ......- ‘ 348,451 333,451 Calgary >t 
Earned surplus ....- 129,181 91,242 
*After res. of ....++- 850 1, 
tAfter deprec. of ... 149,000 138, 
| §Since repaid. 
| Working capital ....- 131,080 116,451 





Bond Redemptions 


Bond Issues Rate Year Osate 


ssHome Oil Co. Ltd , Pipe Line 
6i% "TT Nov. 23 


Bds., 
| aa— $100,000. 


$103.92 


80 Richmond St. W. 


EMpire 2-421) 


TORONTO, ONTARIO 






Call Pr. 
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66 SAY... 
that’s Amazing! - 


What’s going on in the mining and 
oil markets — the facts and rumors. 


BY FRANK KAPLAN 


YOU MEAN YOU DON’T KNOW that Forecaster readers 

are entitled to personal conferences with the Old Man and 
immediate telephone interviews with our 
research staff? These are imperative “cx- 
tras” whenever the market or a specific 
security in your own portfolio seem 
poised for a rapid move—but you aren't 
quite sure 


Gold stocks have been picking up buyers despite the general 
quiet from International Monetary Fund meetings on the price | 
of gold. The U. S. repeated its position on no increase, South | 
Africa said a rise was inevitable—the same words of previous 
years. 

But, unlike gold stock price patterns of previous years, shares | 
this fall appear to be moving independently of the IMF meetings. 
In the past, the pattern was a rise before the IMF and a drop 
after the meetings. 


/ CASTER something. more than a Current interest appears to be more along the lines of a safe | 
etter.” ( s an eight-page weekly port in a stock market storm, with buying coming in when in- | 


the biggest investment-counseling at wie le } } } 
commentary dealing exclusively in Canadian dustrial stocks tumble and spreading out among more gold pro- 
securities and the Canadian market that ‘or | 
you'll find anywhere in the Dominion today ducers, 
And of course we have an Investment-Help 
service by direct mail, also. The entire pack- End —— 1959 
age is only $5 for a 60-day tria no more t i 
than you'll pay anywhere else. Airmail Aug. High low 
$5.50. Annual—$45, Write: THE CANADIAN $ $ $ 
FORECASTER, 238 Adelaide Street West, To- Cons. Discovery 9 3.65 4.20 3.55 
ronto. And write down our phone number Giant Yellowknife .. 7.90 9.50 6.25 
a ee ene Cochenour Willons 2.95 4.10 2.80 
Campbell Red Loke 10% 12.50 10.00 
: r : Madsen Red Loke 2.85 2.80 3.45 2.25 
ral resources, had a loss of $302,- Kerr Addison ee 21 20% 21% 18Y, 
208 in the six months ended July * * 
31. In the same period last year, 
a deficit of $1,256,125 was report- 
ed. The company owns a 31% 
interest in Placer Development. 


“But I thought C-F was just a 
market letter!” 


\ yrong again. THE CANADIAN FORE 


International Mining Corp., a 


U. S. firm changing from a de- Consolidated Denison jumps into the trading spotlight as it | 
swings ahead to $13%4 before slipping back to $13%% for a $2% 
gain. Reason is an initial dividend of $1 by this giant uranium 


partment store Operation to con- 
centrate on development of natu- 


Question: . 


Is it time now 
to start averaging down 
in my weak stocks? 


Answer: You might average down irn’a few isolated situations but vou must 

also bear in mind that many stocks which are falling now are 
simply going through the relatively mild stages of a long term collapse 
There are dozens of stocks now trading between 30 and 50 cents which sold 
as high as $3 and $4 years ago. By the same token, it follows that many 
$2 and $3 stocks of today’s markets will also drop as low as 10 and 25 cents 
a share before touching bottom a few years hence. The trader who tries to 
buy such stocks during the process of their decline in order to reduce his 
costs could be asking for serious trouble 


Ques: How can I tel f the stock I hold is going to react seriously in the 
next few years? 


Ans Examine in two t is sponsorship. How strong is the 

group which sponsors the e”? If the issue h been bulled upward 
by high piessure promotion the vou have to consider what &s going to 
happen to prices when sponsors have sold all stock and drop their 
market support. If the stock has some fundamental value you'll also have 
to conside what market upport the are capable of giving to 
prices have th the facilities to attract public buying? The second factor 
is technical positior This means relating to the total of publicly held stock 
with the market control exercisable by the sponsorship group 


sponsors 


Ques.: Sounds impressive. Does this method help pick the big winners? 


Ans Definitely, It makes a science out of the market as much as possible, 

rather than the guesswork which causes many traders to get locked 
into downtrended stocks. If you've been trying in vain to make profits with 
the wrong approach, the Mitchell approach may help put you right. Send 
$5 for a six week trial subscription which includes a free copy of our 
booklet, Making a Business of the Stock Market. The address is: 


MITCHELL OF CANADA INC. 
1420 GENESEE BLDG. 
BUFFALO 2, N.Y. 


producer, Other uraniums also brighten, Gunnar runs-from $11 
to $13%%, then slips back to $1234. Algom at $14% is up from 
$i35g, Gunnar was the first uranium mine to pay a dividend 
($1.50 annually). Algom could give its shareholders a Christmas | 
present by declaring its first dividend before the end of the year. | 

H, G. Young Mines, working on a gold property in the Red | 
Lake camp, reflects the fresh interest in gold and in that camp 
as it bounces to $1.14 from around the 90c mark recently. 


~ * 7 





Among the lower-priced stocks, activity is sporadic, Lynx | 
a J . 


| Yellowknife stirs to around 20c from a recent 12c level, then | 
| ° a s 
slips back to 17c as activity increases. Lynx has pulled a drill | 


hole with promise of mineralization from its Mattagami Lake | 
area property. Assays are still to come as well as more holes. | 

Chesterville Mines firms to 38c from as low as 24c late in| 
September. Company is taking on a New Brunswick base metal | 
deposit where drilling by a Kennecott Copper subsidiary has | 
disclosed copper-lead-zinc deposits. More work necessary to boost 


| these deposits to an economic size to justify production, Cost to | 


Chesterville is just about what Kennco spent. 
Acadia Uranium flurries to 15%c from 13c, sags te lle and 


recovers to 13c in fairly active dealings following financing and 


acquisition of a property in the Chibougamau area. 


. . - | 


ON THE OIL AND GAS FRONT—some steadier signs evi- | 
dent with a little buying interest appearing in gas issues, U. 5. 
speculation indicates possible quick approval of export of Cana- 
dian gas although Canadian authorities have yet to tackle the 
problem. 

A handful of Lake Erie gas stocks are in a two-way swing, 
with the drilling season likely to end in six to eight weeks. | 
Consolidated West Petroleum, the major operator on the lake, 
Slips to $3.40 from $3.70 in mid-September, 





Midcon at 49c is little changed although it gets up to 5lc from 
46c. Midcon is also dickering for sale of its Ttzikom gas reserves 
to the city of Medicine Hat. Place Oil firms to 85c but then slips 


| back to 76c. It’s starting two more wells, Submarine at $1.30 


climbs from a recent $1.19. 


“X-ray view”, taken in engraving shop, shows polythene cube inside 
carton, ““Cubitainer” at right has double corrugated carton, as shipped. 


Polythene makes it possible: 


the “cubitainer”— a lightweight, one-trip, 


throw-away package for liquid chemicals 


The “cubitainer”* is a new package for shipping 
iquid chemicals, formerly packaged in carboys, 
ind other liquids ranging from insecticides to 
syrups. It is replacing carboys in some applications 
because its light weight makes it cheaper to ship 
and it is non-returnable—empties are thrown away 
instead of being shipped back to the supplier. Die- 
cut handles make the “cubitainer” easy to pour 
from, it’s safe and it’s economical to store because 
of its cube shape. 

Two corrugated cardboard cartons which provide 
mechanical support and protection form the out- 
side of the “cubitainer”, The inside is a hollow 


12,000 businessmen keep posted on 
dow lopments in the plastic s field by reading 


* Plastics Sphere” W rite for vour copy. 


cube of polythene—chosen because of its excep- 
tional chemical resistance, light weight, resistance 
to water vapour transmission and low cost. Poly- 
thene is also odorless, tasteless and non-toxic— 
important advantages in food packaging. 


Polythene is found in many fields—as packaging 
and construction film, flexible pipe, wire and cable 
insulation, housewares and paper coating. It could 
mean improved performance, longer life or added 
sales value for your products. For additional in- 
formation about this plastic, write: 
Canadian Industries Limited, Plastics Division, 
P.O. Box 10, Montreal. 


GP Polythene 


. versatile 


* Polythene cube made hy Hedwin Corp.. Baltimore; Canadian distributors Twinpak Ltd, — ] 
Corrugated by Hygrade Containers, Montreal, Toronto, 


QUALITY CANADIAN PRODUCTS CONTAINING QUALITY INCO NICKEL 


New nickel-chrome lined oven 
cooks more evenly, cleans more easily 


The beautiful new range you see here is a marvel of 
modern cooking efficiency. And a brilliant new con- 
cept in design. It can be mounted on kitchen cabinets 
or counter tops; or you can hang it on wall brackets 
at any desired height. With slide-in burner units, a 
drop-leaf cutting board, a rotisserie, automatic timers 
and heating controls, it provides wonderful new con- 
veniences for the housewife. : . 

But perhaps the most interesting and time-saving 
feature of all is the nickel-chrome plated lining inside 
the two large oven units. 


This gleaming bright 


THE 


surface reflects heat better for faster preheating, more 
even baking and roastiag. And it’s easier to clean! 
Grease, burned foods and juice sugars just can’t get 
so firm a grip on that mirror-smooth surface. 

That’s the beauty of all nickel-chrome plated house- 
hold appliances! And their utility! They add sparkle 
to your kitchen. They won’t crack or chip; stay 
bright and new looking for years. The good heavy 
plating of Inco Nickel underneath thé chrome helps 
insure this lasting beauty in depth. 

Write for a free copy of “The Exciting Story of Nickel.” 


NICKEL 


COMPANY OF CANADA, LIMITED 
55 YONGE STREET, TORONTO 


4», 
ANCO, 


teaet eate 





Orchan Probes Hirshhorn’s Secret Stake |U.S. Blocks Gold Boos 
May Yield Rich Phosphate But Stock Prices Climb 


Rich Zine Zone 


Deep drills, tracing limit of rich 
find, have doubled Orchan’s ore 


reserves... 


By ALEX WILSON 
This week Orchan Mines 
celebrated an anniversary. 
It was one year ago — Oct. 
6, 1958 — that Orchan shares 


hit a record $2.75 a share in| 


active trading on the Toronto 
Stock Exchange. They balloon- 
ed from 53c a share in just four 
trading days. 

Sparking the flip was a cop- 
per-zinc discovery on Orchan’s 
Mattagami area ground, 
barely six days after drilling 
first got under way, Orchan 


pulled an intersection of 100 ft. | 
zinc and 1% cop-| 


grading 12% 
per 

Now, one year and 64,000 ft. 
of diamond drilling later, Or- 
chan has outlined one ore zone 
and is hard at work trying to 
run down the limits of a second 
higher grade zone discovered 
early this fall. 

Discovery of the second ore 
zone gave Orchan a new lease 
on life. 

Interest in the stock faded 
rapidly through the spring and 


FERMAC 
PRINTERS 


EM. 4-S311 


@30 ADELAIDE ST. WwW. - TORONTO 


™ ANNOUNCEMENT 


NEON PRODUCTS 


In| 


| rock, 


jsummer as drillers continued 
itheir routine systematic probe 
|of the teasing No. 1 orebody 

| Shares slumped steadily, 
trading for some weeks at the 
50¢ level. 

Then the intersection of 
2 zone in hole No. 84 sparked a 
swift rise to $1.32. At midweek 
shares were trading around $1. 

So far exploration has been 
a nightmare. 

There is not one outcrop of 
rock on the property, or even 
on nearby properties. Overbur- 
den ranges up to 200 ft. in 
depth. This means that the in- 
and 


to- 


AT 
NO 


formation as to rock types 
structures must be pieced 
gether solely from a look at the 
%4-in. cylinder of that 
ccmes from the drill, help 
from geophysics, 

The first ore zone was picked 
up last year near the northern 
boundary the Orchan 
erty The zone was in line with 
the two previously 
indicated on Mattagami 
Lake Mines’ camp discovery 
property, adjoining to the north. 

About 958,000 tons of ore 
were indicated by drilling in 
this zone, with an average 
grade of 12.25% zinc and 1.58% 
copper. 
| This is a shallow zone, picked 
}up at the surface of the bed- 
under nearly 200 ft. of 
overburden. Drilling revealed 
that it bottomed out around 600 
ft 

Possibility of further mineral 
;zones at depth has not been 
checked as the deepest probe in 
this area reached about 800 ft. 


rock 


with 


of prop- 


ore zones 


the 


Now interest is concentrated 


| ft. to the southeast. 


lon the second zone, about 850 


Dr. €. P. “Pir 
geoiogist with a 
U.S. and West 
|} ground, is 


Jenney, a 
cross-Canada, 
Indies back- 
directing the pro- 


on New Brunswick’s new lead 


oa He is noted for his reports 


| and zinc deposits and considered 


ARTHUR B. CHRISTOPHER 
Mr. Howard D. Cleveland, President of 
Neon Products of Canada Limited, an-| 
ounces the appointment of Mr. Arthur} 
B. Christopher, of Vancouver, as a director 
of the company. Mr. Christopher is Presi- 
dent of Nelsons Laundries Lid. and Nel- | 
sons Enterprises Lid. He recently was ap- 
pointed a director of British Columbia 
Power Corporation Lid. and also is a 
director of James Lovick & Co. Lid., Glulam 
Products Ltd., Castle Oil & Gas Co. Ltd., 
ond British Columbia Lightweight Aggre- 
gates Lid. He is vice-chairman of the Sal- 
vation Army for B.C. and president of 
Junior Achievement of B.C. He was o bonk 
monager and investment dealer in Victoria 
before he came to Vancouver in 1939. 

A 


tenet 


an authority on the Mattagami 
Lake area 

Initial drilling — it has been 
cut by seven holes — indicates 
higher grade ore, Dr. Jenney 
informs FP. Although no ton- 
nage estimates can be made, he 
suggested that the holes to date 
may have doubled Orchan’s re- 


| serves. 


Indications point to 
dome structure in the 
zone as in the first, 
much deeper. 

Intersections in the first 
holes indicate that 
extend much above depth of 
420 ft. With the feeling that 
much of the first zone was erod- 
ed, the greater depth of this 


similar 
second 
but it is 


few 


it does not 


It took two years of quiet)claim-holders. 
work, but Joe Hirshhorn’s In-|and patience. 
ternational Mine Services fin-| The teaser to International 
ally picked up the property it)Mine Services was the sharp 
wanted in the rugged Saguenay |separation in types of occur- 
River country 100 rii.|rences—apatite poor and apatite 
north of Quebec City, rich. 

The find: Apatite, a phosphates This raised the possibility, or 
rock used in the producfion cf|the idea, that a combination 
fertilizers. apatite-iron operation might be 

A Quebec Mines Department | ©COnomic. 
report stirred interest and after The market for apatite ap- 
a year of study of the possibili- | , J 
the Hirshhorn organization | the byproduct incentive 
started picking up ground by | makes study of 
taking and private deals. {methods worth while. 
5,000 acres straddling the Sagu-|Pee® new developments aimed 
- . eee a at separation of titanium in 

west of | high-titanium iron deposits. 


the aluminum town of Arvida| Th 
> e McGill report says: 
and 12 mi, north of Hebertville. | P os 


This is fairly-well 


That took 


time 


some 


tie 
ties, 


extraction 


traveled, 


timi- Jonquiere __line 


through the claims. thus a high-grade beneficiating 


Attraction to Hirshhorn engi- type of iron ore from this area 
neers were two types of mineral | could be obtained in the forsee- 
deposits. able future, its value being en- 

One was lower-grade mag- | hanced through the production 
netite iron containing sizeable |Of apatite as a byproduct.” 
quantities of titanium,’ the| Work done on the occurrences 
‘second type was titaniferous|S°Me 10 years ago gave 22.8% 
magnetite occurrence which also apatite content with recover- 
contained a large apatite con-|ies averaging 76.7%. 
tent : This indicates that one ton of 
apatite concentrate might be 
|produced from 5.7 tons of apa- 
tite rich magnetite, says McGill. 

Tee occurrences which con- 


Apatite ig from 
Florida, Canada uses about 500,- 
000 tons annually, says a report 
by mining engineer W. P, Mc- 
Gill. Price is $10 a ton 
Montreal 


imported 


at 


These occurrences were 
known and had been staked 
previously by people looking 
into iron possibilities, But there | 
was no interest in the apatite 
rich iron. 

The high titanium content | 
raised difficulties in producing | 
iron from this beneficiating- 
type material and development | 
interest dropped. 

The problem was to pick up 
ground as claims lapsed with-| 
(out tipping their hand to other} 
zone has spurred gompany 
hopes that greater size will be 
turned up. 

Two holes completed this 
week confirmed extension by 
300 ft. to the east of the dis- | 
covery hole. 

Hole .No. 106 returned 124 ft. 
(from 491 te 615 ft.) averaging 
|} 14.58% zine and 1.61% copper 
with valués in gold and silver. 

Hole No. 107 returned 33 ft. 
| (from 459 to 492 ft.) averaging 
a rich 19.98% zinc and 1.88% 
copper. A second intersection 
from 560 to 575 ft. returned 
2.73% copper without values in | 
| zine, 

Probes now under way will} 
seek to outline the zone, par- 
ticularly to the east and south. 
To help get a cross-sectional 
picture of the ore, an inclined 
hole is being deepened from a 
point about 600 ft. north of the 
zone 

This drill should intersect the 
zone this week at a depth of 
over 600 ft. 


pears to be present and provides | 
that’ 


In recegt years there have} 


} 


From Our Own Correspondent 


WASHINGTON, D.C.—While 
there Was little talk about rais- 
ing the price of gold at the 
World Bank and International 
Monetary Fund meetings this 
past week, prices of gold shares 
turned slightly higher, 


On Wall St., Homestake Min- 
ing at $4334 added about $1.50 
in a couple of trading days and 
Canadian golds 
cent mild advances at a slightly 
brisker pace. 


Kerr-Addison, the big Larder 


U. S. Treasury. Secretary 
Robert Anderson said flatly the 
U. S. would not change 
price; the South Africans said 
a change is inevitable; and the 
Canadians and South Africans 
talked privately about a price 
boost possibility in “bantering” 
terms. 


Near the end of a formal 
|speech, Anderson commented; 


“The credit and monetary 
policies of the U. S., including 
our firm policy of maintaining 
unchanged the present official 


continued re- | 


Lake area producer, was up a price of gold. have also been 


similar amount from late Sep- 
tember levels at $207. 


“Metallurgical work which is |tained almost no apatite ran 36- 
; : jnow going on indicates that the | 500; 
country with the CNR Chicou-| separation of the titanium from | titanium, 
cutting | the iron is now a possibility and | 


iron with from 7-18% 

The new company formed to 
handle work on this 9%-mi. 
length of claims — Saguenay 
Mines & Minerals — will carry 
out tests to determine the best 
way of extracting a high-grade 
iron and apatite concentrate 
from the apatite-bearing occur- 
rences and will dgill to deter- 
mine size. 


The answers should te 
learned quickly and fairly inex- 
pensively, Total cost of the pre- 


at $50,000. 


directed toward promoting 
financial stability in the inter- 
est of sustainable 
growth.” 


To this, South African 
Finance Minister T. E, Donges 
|rose to say he had not intended 
to raise the question of the price 
of gold at the conference, but 
that since the U. S. Treasury 
Secretary had made his com- 


economic 


ment on the matter, the South | 


Africans wanted it known that 
in their view, “an increase in 
the price of gold is inevitable.” 


Outside the 
Canadian 
Donald Fleming 
termed 


meeting halls, 


had 
“bantering” 


what he 


about the price of gold, but no!the matter with U, 


October 10, 1959 


U 


the | 


Finance Minister } 


conversa-| serious discussions. 
liminary program is estimated |tions with the South Africans | 
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Canadian automobile manufacturers 
rely on General Tire for more than a 
hundred different rubber & plastic parts 


HERE ARE SOME YOU CAN EASILY SPOT 


@ Windshield weatherstrips ® Coil Top 

@ Glass run channels © Brake cup and boots 
©® Silentbloc bushings @ Fender Seals 

© Hood & Trunk seals @ Axle Bumpers 

© Distributor Housing @ Tail Light Pads 

© Battery Containers @ Pedal Pads 

@ Spring Bumpers * @ Door Seals 


THE GENERAL TIRE & RUBBER COMPANY OF CANADA LIMITED 
Tomagiat Pram 


PLASTICS 


WELLAND, ONTARIO 


TORONTO 
S311A Yonge St., Willowdale 
MONTREAL 
7905 St. Laurent Bivd. 


SALES 


RUBBER OFFICES © 


Secretary Anderson, although 
Fleming also did not take up|he has done so on a number of 
S. Treasury | previous occasions, 


A New Era in Productive Power 
to save time and money on every job 


this trade mark 
is now familiar in the most 
promising Canadian oil developments. 
Wherever it is seen, it stands for 
progressive exploration 


and technical skill. 





Bailey Selburn 


OIL &GAS FA LTD. 


HEAD OFFICE: 901—8TH AVE. W., CALGARY, ALTA 
WINNIPEG OFFICE. 810 GRAIN EXCHANGE BUILDING 


oe 


INTERNATIONAL 


36-124 


from Coast-to-Coast 


Building new homes poses a hundred problems 
that only modern, efficient construction equip- 
ment can solve. Excavating the basement is only 
the beginning. New roads, new water and sewer 
systems, new schools, new shopping facilities must 
all be readied to serve our growing communities. 
International’s New Era in Productive Power 
meets today’s need for fast working construction 
equipment to do these jobs at lower cost. 


INTERNAT 


HARVESTER COMPANY 


YUKON 
Whitehorse 
Territorial Supply Ce. Lid. 
ALBERTA 
C , Edmonton, 
Lethbridge, Dawson Creek, B.C. 
Industrial & Rood Equipment Lid 
SASKATCHEWAN 


Ed: Fyfe Equipment Lid. 
MANITOBA 


Wace Equipment te. 


International Distributors S 


BRITISH COLUMBIA 

Vancouver, Prince George, 
William's Loke, 

B.C. Equipment Co. Ltd. 
Vernon 

J. $. Golbroith & Sons 
ty Truck & Equipment Co 
Cronbrook 


East Kootenay Equipment Ce. 


OF CANADA, 


The International Drott 4 in | actually takes the 
place of a fleet—bulldozer, bullclam, skid-shovel 
and clamshell. Because it does every job with the 
ultimate in speed and efficiency, it permits very 
substantial savings in time and money, 

The new International Crawler Tractors, Pay- 
scrapers, Paywagons, Payhaulers and Power Units 
are already setting records for big production all 
across Canada in this new era of productive power. 


ONTARIO 


ONAL 


CONSTRUCTION EQUIPMENT DIVISION 


is 


LIMITED, HAMILTON, 


ONTARIO 
Toronto, Ottawa, Timmins, 
Sault Ste. Marie, London 
W. L. Ballentine Co. Lid. 
Kenora, 
W. H. Marr Lid. 
Port Arthur 
Twin City Industrial Equip. Ltd. 


NEW BR 


Industrial Machinery Co. Lid. 
PRINCE EDWARD ISLAND 


Montreal, Quebec, Rimouski 
Chas. Cusson Lid. 
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Greatest 
Improvement 
in Smoking 
since Invention 
of Filter 
Cigarette 


In the past ten years, 
cigarette researchers, urged 
on by public demand for 
filtered smoking, developed 
many new and improved 
filters — with laudable re- 
sults. 

No one, however, was 
able to find a way to im- 
prove cigarette paper. It 
remained unchanged — no 
different from the paper in 
use over 50 years ago. 

Then, in April of this 
year, Rembrandt introduced 
Multi-Vent—the first major 
breakthrough in cigarette 
research in over 50 years! 
Multi-Vent’s surface is cov- 
ered with countless control- 
led air vents. They literally 
breathe fresh air in with 
every puff. This flow of 
fresh air creates more com- 
plete combustion—resulting 
in cleaner, cooler, fresher 
smoking. 

A completely Canadian 
invention, Multi-Vent was 
discovered by the Rem- 
brandt - Rothman research 
group in Toronto, Ontario, 
under the guidance of the 
International Research Divi- 
sion of the Rembrandt Cor- 
poration. 

With countries through- 
out the world following 
Canada’s lead in high 
porosity paper, Rembrandt 
Multi-Vent is being recog- 
nized by world tobacco 
experts as “the greatest 
improvement in smoking 
since the invention of the 
filter cigarette.” 


Handle 
Multi-Vent 
With Care 


The tensile strength'is 


14 that of ordinary paper 


Multi-Vent paper is so 
fine and delicate, Rem- 
brandt must be handled 
more gently than conven- 
tional cigarettes. Multi-Vent 
has one-qwarter the tensile 
strength of ordinary cigar- 
ette papers and it is thinner 
So please handle it with 
care—as you would handle 
anything delicate. 


Rembrandt 


with Multi-Vent 


Available in 


Selected Outlets 


in Ontario 


At the present time, the 
new Rembrandt cigarette 
with Multi-Vent is available 
only in certain selected 
outlets in the province of 
Ontario. 

If you, as a smoker, 
occasionally find that your 
local tobacconist is unable 
to meet your request for 
Rembrandt, it's not his 
fault. As production in- 
creases, we will make sure 
that tobacconists are well 
supplied and ready to an- 
swer your call for Rem- 
brandt with Multi-Vent— 
and cleaner, cooler, fresher 


smoking. 





In April, Rembrandt announced “Multi-Vent” 
The First Cigarette That Breathes 


NOW, 6 American 


Manutacturers Hollow Suit 


Throughout the world, the trend 
is to high porosity paper 


Rembrandt is proud and happy to see so many other countries follow 
Canada’s lead. It means that smokers everywhere can now enjoy the 
important benefits of cleaner, cooler, fresher smoking. 


Until April of this year, there had been no major improvement in cigarette paper in over 50 
years. Then, acompletely Canadian invention, Rembrandt Multi-Vent—the first cigarette that 
breathes=was launched in Canada. In June, six major American manufacturers followed suit. 
Newsweek magazine, in July, reported the introduction of these new American cigarettes, 
with this reference, “even a Canadian firm got into the act.” 
To set the record straight, Zhe Financial Post of Canada, on August Ist, published the 
following editorial: 
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Only Rembrandt has Multi-Vent. 
Its surface is covered with countless 
controlled air vents. They literally 
breathe fresh air in with every puff. 
This cleans, cools and smooths 
os smoke naturally. 
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YOURS TO ENJOY—AT THE REGULAR PRICE! 
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A FEATURE REPORT 


Largest of the Scandinavian nations, Sweden is in the midst of a 
renewed boom embracing nearly all segments of the economy. 
Sweden and Canada have much in common. They are similar in 
climate, have rich farmlands and arctic wastes and substantially 
the same natural resources — minerals and forests and an abundance 
of hydro-electric power. Because of this similarity in internal pat- 
terns, trade between the two countries runs only $25 million a year. 
However, the trend has been upward since Sweden’s removal of 
dollar exchange restrictions. Sweden sells mostly specialized machin- 
ery to Canada while we export a lot of aluminum, asbestos and 
foodstuffs. 


There is demand in Sweden, though, for more quality consumer 
goods such as Canada produces. And Sweden hopes to find in 
Canada an expanding market for her automobiles and engineering 
products. A low-tariff nation, Sweden is solidly behind the proposed 
European free trade area known as the Outer Seven and hopes 
eventually this bloc will be linked with the six-nation European 
Common Market. 


Sweden and Canada have in common the hope that the Common 


_ Market will not prove restrictive .to international trade. In this 


special report, The Financial Post tells the story of Sweden and her 
trade relations with Canada and Europe, the growth of her natural 
resources industries, her labor setup and her social welfare programs. 
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Swedish Autos Helped Offset 
Drop in Pulp and Paper Exports — 


By TORE BROWALDH 
Managing Director, Svenska 
Handelsbanken 

The international recession 
in 1958 reached Sweden 
through diminished exports 
of timber, pulp, paper and 
iron ore — traditionally the 
pillars of Swedish exports. 

The effects were felt 
throughout the economy al- 
though othe} exports rose so 
that total value of exports in 
1958 was just below the pre- 
vious year. 

One of the reasons for this 

fortunate development can be 
seen on Canadian and U.S. 
roads — automobiles marked 
Volvo and SAAB. Exports of 
Swedish motor cars in- 
creased by one third over 
1957. 
_ Sweden also was lucky 
enough to experience an im- 
provement of her terms of 
trade as import prices de- 
clined more than export 
prices. 

Domestic demand remain- 
ed prectically unaffected by 
the recession. 

The volume of investments 
went up 6% and private con- 
sumption 2%. 

Industrial production level- 
ed off but did not shrink. 

Unemployment increased 
sharply during winter 


pulp increased by 23% be- 
tween the first half of 1958 
and the same period 1959 the 
production of pulp declined 
by 3%. 

Quite sdéon, however, . the 
pulp stocks will be reduced 
to a level which’ makes it 
necessary to increase produc- 
tion. 

A similar situation exists 
at the iron-ore mines, 

The end of the recession 
and the “back to normal” 
means, however, a return of 
old problems, which are 
hardly less difficult to solve 
than those of the recession. 

The paramount problem 
throughout the postwar pe- 
riod has been inflation, the 
checking of which seems 
again to become the main 
task for the Swedish Govern- 
ment. 

So far the domestic price 
level has remained remark- 
ably stable. The consumer 
price index has been un- 
changed at 152 (1949-100) 
since April, 1958. 

But there are clouds on the 
horizon. The most serious 
risk of a new wave of infla- 
tion is emanating from the 
government finances. 

The over-al] deficit has 
been rapidly increasing dur- 
ing recent years as may be 


of this amount can be obtain- 
ed outside the banking sys- 
tem. 


As in previous years the 
government will have to re- 
sort to the Riksbank and the 
comme: ul banks as the 
main source of borrowing. As 
a result of this method of 
deficit financing, funds have 
been accumulating in the 
banks’ cash vaults and se- 
curity portfolios. 


The Commercial Banks’ holdings of 
cash and Government securities: 
% of 
Mill. kr. deposits 
Der. 1954 ........ 3,687 29.0 
1955 e 31.1 
1956 .. es 082 31.2 
1987 ., o- 5, 36.2 
1958 .. ee A 37.6 
July 7 36.9 


In the present economic 


situation characterized by — 


rising need of funds in every 
sector of the economy, this 
growing liquidity of the 
banking system greatly ag- 
gravates the _ inflationary 
risks. 

In order to restrict the 
lending capacity of the banks 
the Riksbank in 1952 per- 
suaded the banks to keep 
certain minimum “liquidity 
ratios”, varying between 15% 
of liabilities for the smallest 
banks and 33% for the lar- 
gest ones, 

These ratios were increased 
in July this year and at pre- 


Swedish Economics 


Industrial 


production Unemployment prices volume 
(1935==100) (thousands) {1949=100) 


Annuel 

everoge 

1950 197 
1955 226 
1956 234 
1957 241 
1958 241 


June 

1957 259 
1958 256 
1959 260 


Percentage 

chonge 

June 1958- 

June 1959 +2 


x—Second quarter 


months, but the number of 
registered unemployed never 
exceeded 100,000, less than 
3% of the total labor force. 

On the whole profits and 
dividends were not as ad- 
versely affected as had been 
feared in the light of the 
worsened Conditions on the 
export markets i 

There were, however, 
marked differences between 
various industries. 

Gross profits dropped 
heavily in rhining and ship- 


ping while engineering com- . 


panies, banks and investment 
companies made substantial 
gains. 

Increased dividends were 
noted mainly for chemical 
companies and investment 
companies, decreased mainly 
for the shipping companies 

To counteract the reces- 
sion the official discount rate 
was lowered from 5% to 
412% in May, 1958, and the 
credit ceiling introduced in 
1955 was abolished. 

Substantial sums were re- 
leased from the investment 
funds which business firms 
had been allowed to build up 
free of tax in order to 
moderate the cyclical fluctua- 
tions. 

Another investment pro- 
moting measure was the 
abolition on Jan. 1,.1958, of 
the 12% investment duty, 
which had been in force since 
the Korean boom. 

Furthermore, road con- 
struction in the forest dis- 
tricts of Northern Sweden 
and other public works were 
expanded to combat unem- 
ployment. 

Last spring it became evi- 
dent that the slow-down had 
come to an end. Exports de- 
veloped beyond expectations, 
industrial investments ex- 
panded rapidly reflecting a 
wide-spread optimism in 
business circles, and housing 
construction was at an all- 
time high. 

Private consimption was 
rising steadily and unem- 
ployment fell considerably 
below the corresponding fig- 
ures for 1958. 

One weak spot was indus- 
trial production which re- 
mained unchanged in spite of 
increasing demand on both 
export markets and at home 

The explanation is to be 
found in the development of 
inventories. 

A good illustration is offer- 
ed by the pulp industry: 
whereas export deliveries of 


Some Basic Figures on the Swedish Economy 


Consumer Exports 


seen from the following fig- 
ures: 
1959 
Canadian $ 
Deficit Equiv- 
Fiscal year mill. kr. alent 
1956/57 


During the current fiscal 
year more than one fifth 
of government expenditures, 
totalig 13,591 million kronor 
(approximately $2,500 mil- 
lion), has to be covered by; 
borrowing. Only a minor part 


These Men 
Can Help You 


As an aid to businessmen 
seeking further information on 
Swedish-Conadian trade possi- 
bilities, here are the addresses 
of Canadian representatives in 
Sweden, and Swedish repre- 
sentatives in Canada 


IN SWEDEN 
Ambassodor 
A. K. Graham 
Commercial Counsellor 
A. P. Bissonnet 
First secretory and consu! 
F. G. Ballachey 
Military end air cttache 
Col. G. M. C. Sprung, M.C 
Assistant commercial sec 
P. A. Freysing 
Third secretary 
W. T. Delworth 
Atteche: 
V. L. Horan 


Address of the Canadian Em- 
bassy: Strandvagen 7-C, Stock- 
holm. 
Postal address: 

P.O. Box 14042, Stockholm. 

Naval attache is Capt. H. B 
Cornall, DSC, CD, RCN, who is 
resident in Oslo 

Territory of the commercial 
counsellor, assistant commer- 
cial secretory and the military 
and air attache includes Fin 
land. 

IN CANADA 

Ambasscdor: 

Oscar Thorsing 
First secretary 

Gunnar J. Compbell-Westlind 
Air attache: 

Brig.-Gen. Bjérn Lindskog 
Noval attoche 

Commodore C. A. Beskow 
Military attache 

Col. $. A. L. Léfgren 
Agricultural attache: 

Paul E. Grabé 


Address of the Swedish Embas- 
sy: Suite 704, 140 Wellington 
$t., Ottawa 2. 


The following representatives 
ore lecated at 2055 Bishop 
St.,, Montreal: 
Consul-general: 

Olaf Ripe 
Vice-consul 

H. H. Hesselgren 
Trade Commissioner 

Tore S$. Hasselgren 
lecated ct 207 West H-=-tings 
St., Vencouver: 
Trade Commissioner: 

Keri Domelléf 


Gold and foreign 


Imports exchonge reserves 
index (mill. kr.) 
(1949==100) 


end of period 


125 1,106 
174 2,55) 
185 2,765 
199 2,838 
203 2,991 


x197 2,602 
x192 2,571 
x207 3,034 


sent the largest banks have to 
keep 40% of their liabilities 
in liquid assets — cash, hold- 
ings at the central bank and 
government securities. 


As the actual liquidity for 
most banks exceeds the new 
ratios, this measure does not 
mean that credits to the 
private. sector have to be re- 
duced, but it prevents the 
banks from expanding their 
business credits at the ex- 
pense of their portfolio in- 
vestments. 


It is obvious, however, that 
more rigorous measures are 
needed, if the inflationary up- 
surge through the growing 
budget deficit is to be effi- 
ciently counteracted 


The possibilities of a con- 
traction of government ex- 
penditure have been studied 
by a parliamentary commit- 
tee. 


The committee has unani- 
mously proposed certain cuts 
in housing and railway sub- 
sidies and in appropriations 
for road building, and has 
also. recommended a slower 
pace in the planned raising of 
old-age pensions. 


However, the total reduc- 
tion of expenses achieved in 
this way would not be more 
than 330 million kronor 
(around $60 million) a year 
and thus cover just a fraction 
of the calculated deficit. 


Besides, some of the cuts 
proposed by the committee 
are bound to be highly un- 
popular and will therefore 
probably not be accepted by 
the government. 


The Minister of+ Finance 
seems to have in mind an- 
other remedy against the 
deficit—an over-all turnover 
tax, a measure which has 
been discussed widely ‘in 
Sweden during recent 
months, 


A 3% tax on.all private 
consumption would give the 
treasury more than 1,000 
million kronér (about $184 
million) a year. But such a 
tax has been keenly opposed 
by the opposition parties and 
it may be difficult for the 
government to get it through 
the Riksdag. 


The main internal problem 
of the Swedish economy boils 
down to the question whether 
the country will continde its 
considerable economic growth 
without further price in- 


creases and without loss of 
its currency reserves. 


Recent developments have 
beep quite satisfactory in 
both these respects. 


Short run price stability 
has been accompanied by an 
increase of the country’s gold 
and foreign exchange re- 
serves by almost one fifth 
during the past 12 months. 
The present prospects for the 
main export products give no 
reason to fear any sydden 
change to the worse in the 
balance of payments. 


In the longer run, however, 
the country is facing many 
problems connected with its 
foreign trade. , 


The most important of 
them arises from the new 
constellations on the Euro- 
pean market which now seem 
to be leading up to two trad- 


ing blocks: the Six and the. 


Seven. 


How is this development 
going to influence Sweden’s 
ability to maintain her ex- 
ports on a satisfactory level? 


Western Europe is of vital 
importance to Sweden’s for- 
eign trade accounting for no 
less than 70% of both her 
exports and imports. 


Sweden has traditionally 
conducted a liberal trade 
policy and has always been 
keenly interested in at- 
tempts to reduce trade bar- 
riers in Europe. 


The Swedish customs level 
is one of the lowest in the 
world, which means that 
gradual abolition of customs 
duties would be relatively 
easy to bear for the domestic 
industry. 


On the other hand Sweden 
has much to gain through 
free access to other European 
markets which now are pro- 
tected by high tariffs, 


True, more than half of 
Sweden’s exports consist of 
raw materials such as iron 
ore and of semifinished prod- 
ucts such as timber and pulp; 
which are free from import 
duties in most countries. 


But finished products such 
as paper, machinery and cars, 
are of growing importance to 
the country’s exports. 

However, when the Six de- 
cided to establish the Euro- 
pean Economic Community, 
Sweden preferred to stay 
outside. 

The political co-operation 
which the Community is aim- 
ing at was deemed difficult to 
reconcile with Sweden’s tra- 
ditional policy of neutrality. 

Furthermore the establish- 
ing of a common customs 
barrier around the Commu- 
nity would have meant high- 
er tariffs on Sweden’s imports 
from countries outside the 
Community. 


These objections did not 
apply when it came to estab- 
lishing a free trade area 
consisting of “the outer 
Seven”. 

From the point of view of 
exports the Seven are more 
important to Sweden than 
the Six. 

In .1958 about 35% of 
Sweden's exports went to the 
Seven, whereas the Six ac- 
counted for 31%. 

On the imports side, how- 
ever, the Six are more im- 
portant. ’ 


In 1958 they accounted for 
42% of Sweden’s total im- 
ports, whereas only 25% 
came from the Seven. 


An establishment of these 
two trading blocks would 
mean that Swedish industry 
over the next 10 yr, to 15 yr. 
must reckon with consider- 
able adjustments, 


For some industries it will 
mean More space for expan- 
sion, for others the struggle 
will be harder. 


In both cases the problem 
of finding enough capital 
arises. 


Today Swedish industry 
has to compete with the gov- 
ernment, the municipalities 
and the building trade in 
finding funds for investments. 
Monetary and fiscal policy is 
conducted in a way which 
limits industria] investments 
in orde> to make space for an 
expansion of the public sec- 
tor. _ 


If this policy is continued 
the prospects of Swedish in- 
dustry successfully adapting 
itself to the new conditions 
are not too bright. 


However, industry has 
demonstrated amazing ability 
to find resources for keeping 
itself competitive in the 
hardening fight for markets. 
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BOFORS 


BOFORS e SWEDEN 


AB Bofors, the parent firm within the Bofors 
Concern, was founded in 1646, and in time 
developed into one of Sweden’s greatest iron 
works. During the 19th century, Bofors took 
up the manufacture of artillery materiel, and 
has established a reputation within this field 
throughout the world for ingenious designs and 
excellent workmanship. But Bofors also has an 
extensive industrial manufacture of high-qual- 
ity tool and constructional steels as well as cast, 
rolled and forged products for the aircraft, 
automotive and machinery industries. 


AB BOFORS, NOBELKRUT 


BOFORS e SWEDEN 


AB Bofors, Nobelkrut, was founded in the 
1890's by Dr. Alfred Nobel, the great inventor 
of explosives and donator of the Nobel prizes. 
The manufacturing program comprises, in ad- 
dition to military powder and explosives, also 
nitrocellulosefor lacquers, detonating fuse, a 
variety of chemical products and medicines, 
such as chloramine, acetyl-salicylic acid, nico- 
tinic acid, nicotinic acid amide, procaine, ben- 
zocaine and the local anesthetic Carbocain, 


NYDQVIST & HOLM AB 


TROLLHATTAN @ SWEDEN 


Nydqvist & Holm AB, which was founded over 
100 years ago and has belonged to the Bofors 
Concern since 1936, has a high-quality produc- 
tion of water turbines, especially for high-effect 
requirements, marine and stationary diesel en- 
gines trade mark “Polar”, and rolling stock for 
railroads, such as steam locomotives, electric 
and diesel-electric automotives, and motor rail 
cars. During recent years, the program has also 


AKTIEBOLAGET BOFORS, 


been extended to comprise nuclear reactors. 
Offices in Toronto and Montreal: NOHAB 
CANADA Lid. 


CATALOGUES WILL BE SENT ON REQUEST 


BOFORS e« SWEDEN 
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STOCKHOLM 


doubled 


We could sell more 


Sweden’s small population 
generates big ideas, making 
the most of a bountiful sup- 
ply of natural resources and 
anxious to expand all aven- 
ues of trade and explore new 
ones. 

The Canadian visitor can- 
not help but gain a favorable 
impression of Sweden and it 
people as he tours bustling 
industrial centres, vast min- 
ing areas, stately forestland 
and the rich rolling 
lands of the south. 

Until the mid-1930’s, agri- 
culture was the fulcrum of 
the economy. Today there is 
better balance with forest 
products as the bulwark. 


farry 
ial ili=~ 


Largest of the Scandina- 
vian states, Sweden 
fourth in among the 
countries of Europe. Its 
lation is 7.4 million, less than 
half Canada’s. and its area of 
173,624 sq, mi. is a little larg- 
er than Newfoundland’ 

Throughout this land there 
is an aura of prosperity. Th: 
labor force probably is the 
best paid and most 
tive in Europe, so there 
high standard of 
despite the heavy tax 
ture needed to support a wel- 
fare state. 

Traditionally neutral since 
1814, following a war that led 
to a 90-year union with Nor- 
way, Sweden in 1952 pro- 
claimed its intention to resist 
aggression. Its defence ex- 
penditures have grown until 
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countryside motels, inns and hostels are springing up. 


den Seeks Trade Growth 


foodstuffs, fibres... 


Vincent Lunny, staff 
writer in The F 
Post’: Montreal offi 


visited Sweden tl! 


nancia 


summer to gather 
terial for th 
report on 


trading part 


Two pressing problems 
clouding the bright 


for Sweden: 
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Throughout Sweden there 
is widespread preoccupation 
with international trade. 

A 7 say te ,er ’ + 

A low-tariff count 
specialized industries 
for expcr , 
the mcg 


Sweden 


ardent supporters 
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of the European Free Trade 
Association, 


It hopes eventually the so- 
called Outer Seven nations 
will come to agreement with 
the Common Market, led by 
France and West Germany. 

Some Swedes even suggest 
that Canada might find a 
place in a broad free trade 
area, 


» Swedes are also inter- 


in a common Nordic 


something. close to 


Trade be tween Canada and 


Sweden is small, largely be- 


structure 
based on 


cause the economic 
both countries 1 
natural re- 


oducts, 


same rich 
- forest p 


als and water power. 


is significant though that 


Canadian-Swedish 
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trade will be around $25 
million this 

the value in 1954 
when dollar exchange restric- 


year, more than 


tions were eased. 
Canadian exports to 
Sweden are running at about 
$11 million a year, principal- 
aluminum, copper, 


machinery and 


asbes- 


food- 


Imports are about $14 mil- 
lion, mostly items in the en- 
field. Sales of 
h-automobiles are in- 


gineering 
Swedis 
creasing steadily. 


1S 


Broken down these figures 


mean that the average Cana- 


MANITOBA 
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(VOLVO) SWEDISH ENGINEERING 


RRITORIES 


its number of first-class hotel rooms in the last two years, On the outskirts and in the 


dian spends only 65c a year 
on Swedish goods while 
counterpart in Sweden 


$1.90 on 


sper ds 
about Canadian 


good 


Canadian trade officials in 
Stockholm see room _ for 
greater sales in Sweden of 
such products as foodstuffs, 


synthetic fibres, sports equip- 
ment, 


These were among items 
shown at St. Erik’s Fair in 
which Canada participated 
this year for the first time. 
But Sweden is not an easy 
market to crack and business 
will come only to those who 
are prepared to work hard 
for it. 

A. P. Bissonnet, Canadian 
Commercial Secretary in 
Stockholm, points out it is 
customary for representatives 
of foreign firms to be resident 
in Sweden and of Swedish 
nationality. In some cases it 
is prudent to have agents in 
Stockholm and Gothenberg, 
the principal trading centres. 


Terms vary with different 
trades. Cash against docu- 
ments of 60 days is normal. 
Quotations in U. S, dollars or 
Swedish crowns is preferred. 
Swedish money presents no 
hardship, is freely convertible 
into dollars at all major 
Canadian banks. 

Never a great exporter of 
capital, Sweden is beginning 
to show tremendous interest 
in the development possibili- 
ties of Canada’s natural re- 
which so closely 
parallel her own. 


sources 


Two outstanding examples: 


@ The Wenner-Gren project 
in British Columbia. Full im- 
plementation of plans could 
result in expenditure of $500 
million 

@ The $40 million Stora 
Kopparberg-backed pulp mill 
in Nova Scotia. 

The Swedish Riksdag is one 
of the world’s oldest legisla- 
tures, dating from 1435, A 
fully democratic system in 
the modern sense has existed 
only since World War I but 
individual] rights and equality 
before the laW are traditional. 

Serfdom unknown in 
Sweden, when feudal- 
ism swept Europe. The stub- 
Swedish 
wouldn’t have it. 

Of the four 
Social Democrats are 


was 
even 
born farmers just 
major political 
parties, 
the largest and have govern- 
ed almost _ continuously, 
either alone or in coalition, 
since 1932. A _ proportional 
voting system guarantees the 
smaller parties Lower House 
seats in relation to their vot- 
ing strength. The Com- 
munists hold only a few seats. 
There is a widespread mis- 
conception abroad that the 
Social Democrats are slowly 
pushing private’ enterprise 
to the wall. But that is not 


What We Buy 


Total imports 


Principal items: 


Machinery (non-form) and parts 


Electrical apparatus, n.o.p 
Rolling mill products 
Fur skins, undressed 
Ball ond roller bearings 


{iron an 


Paperboard, paper and products 
Farm implements ond machinery 


Automobiles, passenger 
Firearms and parts 


Aluminum 


steel) 


primory and semi-fabricated 


What We Sell 


Total exports .....+-. 


Principal items: 


Nickel, primary and semi-fabricated 


Aluminum, primary and semi-fabricated 


Rolling mill products (iron and 
Machinery (non-form) and parts 


Meats, cooked and mects 


Copper 
Asbestos, unmanufactured 
n.o.p 
Engines, internal combustion 
Fuel oils 


Electrical apparatus 


n.0.p 
Synthetic plastics, primary forms 


steel) 


primary and semi-fabricated 


ond parts 


products of superb 


so. Private enterprise is the 
mainspring of the country’s 
progress. 

Measured by value, private 
business accounts for 93% of 
Swedish output. Using indus- 
trial workers as a yardstick, 
private industry employs 
91%, co-operatives 4% and 
the government 5%. 


Private ownership prevails 
in the manufacturing indus- 
tries and of some 25,000 fac- 
tories more than half employ 
less than a dozen workers. 

Private mills account for 
90% of the country’s steel 
production and the forest and 
chemical industries are more 
than 90° privately owned. 

The shipping industry is 

rholly private and receives 
no subsidies, either openly or 


sguised 


Government ownership is 
limited largely to the rail- 
ways, communications and 
public utilities. While the 
largest power plants were 
government-built, about half 
total production of electricity 
is generated bv private com- 
panies 

Most retail 


in private 


businesses are 
hands with con- 
sumer co-operatives account- 
ing for 25% of food sales. 

One of the national food 
chains is Inkopscentralernas 
AB, linking 11,000 retail en- 
terprises for co-operative 
purchasing, especially of im- 
ported products. 

Central organization of the 
consumer co-op union 
Kooperativa Forbundet which 
owns varied food processing 
and manufacturing plants 
and functions as a wholesale 
buyer for local consumer or- 
ganizations. There are in 
Sweden some 800 co-ops with 
a membership well over one 
million, 

The living standard is high. 

The average Swedish 
household spent about 15,000 
kronor in 1958—slightly less 
than $3,000 in Canadian cur- 
rency though the purchasing 
power higher than that. 
About 3,400 kronor were paid 
in direct taxes arid social se- 
curity premiums. leaving 
some 11,600 for private con- 
sumption. 

About half national gov- 
ernment’s revenue is derived 
from taxes on income and 
property. In relation to na- 
tional income, total tax bur- 


den is heavier in Sweden 
than in Canada, partly due to 
a much broader social secur- 
ity program. 


Deficit in the 1959-60 fis- 


cal year is expected to soar to 
$420 million. 


Following a rise of 70% 
since 1950, Swedish debt 
amounted to only $540 mil- 
lion at the beginning of 1959. 
Generally the government 
borrows only for productive 
purposes (new power plants, 
improvements in transporta- 
tion and communications) 
and for housing. Only a frac- 
tion of 1% of the debt is held 
abroad 


Refunding 
Automated 


The bewildering variety of 
bottles that exists today 
creates a sorting and refund- 
ing problem in supermarkets 
and other busv retail outlets. 


A Swedish invention — an 
automatic sorting and re- 
funding machine — is likely 
to eliminate this nuisance. 
Designed by Allan Gembring 
of Gothenburg, it is made in 
standard sizes or custom built 
by AB 
fabriker. 


Wicanders Kork- 

Company pecialize In 

sealing and bottle 
washing machinery 


bottle 


The new machine can sort 
10 or more different sizes and 
shapes of bottles and calculate 
the amount to be refunded. 
It furnishes tokens, redeem- 
able at cashiers’ desks. 

The device can be | 
into a storage 
only an intake on a 17-in 
panel appears on the shop 
wall. When a bottle is placed 


room s0 


77 


in the slot, the machine iden- 
tifies it by 


devices. 


means of various 
an initjal sorting into 
three groups of diameter: 
taking place in 
chute 

At three levels fu 
identification takes place 
the aid of weighi 
measuring apparatu 


no 
ik 


A collecting table with a 
weight of 350 lb. occupies an 
8 ft. 4 in. by 1 ft. 9 in 
in the storage room 

the table is full or the token 
releasing device is empty, a 
buzzer sounds alerting staff 


space 


When 


..»-More and more Cariadians are buying 


VOLVO every day...VOLVO, the 


sensational Swedish car with appeal 


to all walks of life...businessmen and 


sportsmen, to whom economy and 


roominess are as important as 


.nexcelled performance. 


Gentlemen: at 


company 


\OLV 


VOLVO 


name 


TPIS vc iti 


AUTO IMPORTS (SWEDISH) LTD 
1350 E. GEORGIA ST.—VANCOUVER, B.¢ 


NO OBLIGATION TO 
ME FULL PARTICU 
PRODUCT/S 


LARS ON THE F 
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MYSELF 


PLEASE 


title 
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Welfare 


Sweden over the years has 
adopted all of the familiar 
forms of social welfare. Old 
age annuities, family allow- 
ances, compulsory health in- 
surance, free hospital care, 
refunds on private doctors’ 
bills—all add up to an 18% 
bonus on wages and salaries. 

This year the Swedish 
parliament added a retire- 
ment pension scheme, pro- 
viding a yearly salary com- 
mencing at age 67, This is in 
addition to the old age allow- 
ance which soon will be 
raised to $720 annually, 

Total benefits, it is estimat- 
ed, will amount to 65% of the 
average income of the best 15 
working years of a ‘vitizen’s 
life. 

In making this calculation, 
however, a limit of $6,000 is 
placed on earning power. To 
level off the benefits, those in 
the low-pay bracket will be 
allowed 80% of their 
period earnings. 

If a person wishes to retire 
earlier than at 67 he will re- 
ceive a proportionately low- 
er pension. If’ he postpones 


best 


Boss Pays Bill 


his retirement until] 70 or 
more his pension wil! be in- 
creased, 

Since the first partial pen- 
sions will commence in 1963, 
with little time for accumu- 
lating a national fund for the 
purpose, a safeguarding pro- 


‘vision Was necessary. 


All those who are 46 or 
younger in 1960 will be in 
line eventually for full bene- 
ae which means that the 

st full pension will be paid 
to that group in 1981, Older 
folk who retire from 1963 on- 
ward wili have to be content 
with scaled-down annuities. 

Who is expected to pay the 
mountainous bill for Sweden’s 
new ativenture in old age 
security? 

The Act, as passed by the 
Swedish parliament, places 
the entire burden upon em- 
ployers, with an annual as- 
sessment starting at 3° on 
wages and salaries between 
$800 and $6,000 and rising 
gradually to a maximum of 
10%. By 1964, the govern- 
ment expects to have gath- 
ered $940 million, 


Links CANADA 
to SWEDEN 
with Direct 
DC-7C Flights! 


THE WORLD-WIDE SERVICE 
SAS includes the speed and splendor of 
DC-7C Global Express flights* from Mont- 
real direct to Stockholm. 
in addition to the SAS service from New 
with the Montreal- 
New York portion of your trip included 
in your SAS fare at no extra charge. 


York to Stockholm, 


FLY OVERNIGHT 


seats, delicious 


*Efiective Nov. 2. 


This service is 


. first class with 
Continental cuisine, aquavit, export beer, 
wines, liqueurs, and spacious berths . . . 
or economy class with comfort-designed 
cold plate meals or 


OF 
manner, 


throughout 


o Africa, 


FLY SAS PURE JETS 
THROUGH EUROPE 


Whisk through Europe on the Rolls- 


Royce 


powered SAS Caravelle, 
world's quietest jet . 


. at no sur- 


charge. SAS serves more cities with 
pure jets than any other airline in 


the world. 


THE GLOBAL AIRLINE 


e SCANDINAVIAN AIRLINES SYSTEM 


FAMILY FARE SAVINGS. . 
October 15 to March 31, take along your 
wife and children (age 12 to 25) and save 
up to $300 on each of their SAS round 
trip tickets to anywhere in the world! 

VISIT ALL SCANDINAVIA at no extra 
fare. Even London and Paris, too. Or fly 
the Continent. 


more cities in Europe than any other 
transatlantic airline — 


How does the employer 
feel? The writer recently 
conferred with a score of in- 
dustrial heads at Stockholm 
and other manufacturing cen- 
tres and found them openly 
opposed to loading industry 
with the bill-of-costs for 
every man’s care-free retire- 
ment, 


The pension program has 
become inescapable but ac- 
ceptance by corporate em- 
ployers of the financing 
responsibility will call for a 
compensatory arrangement 
with organized labor for 
limitation of further wage 
demands, 

’ Prospect of pensions rising 
to 80% of a worker’s highest 
period of earnings will be ad- 
vanced as a satisfactory alter- 
native to a betterment of 
wages and working hours. 


A more imaginative and, as 
yet, a purely speculative solu- 
tion has been broached by 
some members of the em- 
ployer group. 

Under the. Swedish system 
of piece-work, they say, an 
increase of 10% in workers’ 
productivity would create 
enough new revenue to fi- 
nance not only retirement 
pensions but a higher wage 
scale as well. 

In other words, the attain- 
ment of levels of 
living is a prescription which 
only the workers themselves 
can fill, 


improved 


sm@rrebréd in the famous Scandinavian 


. From 


SAS 


serves 


then continues on 


the Near East and Far East. 


See your SAS agent or 


nearest SAS office: 


Dominion Squore Building, 
Room 323 
1010 St. Catherine St. West 
Montreal, P.Q. 


244 Bay Street 
Toronto, Ontorio 


Childs Bidg., Suite 606 
211 Portage Avenve 
Winnipeg, Manitoba 


© FIRST OVER THE POLE 





ticket. 





Trade Fair Exhibit 
Deserves Follow-up 


By HON, GORDON 
CHURCHILL 
Minister of Trade and 
Commerce 

It is appropriate that The 
Financial Post should publish 
a special supplement on 
Sweden this year, as Canada 
participated for the first time 
last month in St. Erik’s Fair. 


Advantage was taken of 
the opportunity to show our 
wares in Stockholm, where 
businessmen from Sweden 
and other European countries 
able to compare them 
products other 


were 
with 
lands. 


from 


The Department of Trade 
and Commerce arranged the 
Canadian exhibit and manned 
the Canadian stand, 
fort to stimulate 
Sweden. 


in an ef- 
sales in 


I was enabled to view this 
display during my visit to 
Scandinavia, and was most 
gratified with the measure of 
interest in our products, 


I have since been informed 
that attendance at the trade 
fair was 304,000 and that an 
estimated 95° of these visit- 
ed our exhibit. Of special im- 
portance was the fact that we 
received 75 trade enquiries. 


This was a show window, 
in which prospective pur- 
chasers could view our goods. 
Enquiries are now being 
processed by our trade com- 
missioners, and will be passed 
along to the firms concerned. 


But, this procedure cannot 
compare with a more direct 
sales approach by the Cana- 


Railways Boost 


Family Travel, 
Children Free 


“Tickets please!” 
conductor, poking his, head 
into a compartment of the 
Stockholm-Goteborg express. 
Five of the six seated passen- 
gers stuck out their tickets 
and had them collected. 


cried the 


Last was three-year-old 
Lena Pettersson, perched 
perkily on the corner seat. 
Solemnly, and without com- 
ment, the conductor clipped 
her ticket and passed on 
down the corridor to make 
railroad history, 


Lena’s was no ordinary 
It was the first of its 


kind. 


Valid for an_ indefinite 
period, it ensured her a seat 
in any compartment or, fail- 
ing that, a soft spot on the 
knees of the nearest and most 
obliging passenger, and it did 
not cost her a cent. 


Instead of the railway 
hieroglyphics printed on 
adult tickets, hers was stamp- 
ed for travel “From here to 
there and back home again.” 


Since that spring morning 
in 1955 about 1.7 million such 


tickets have been clipped by, 


the 1,700 conductors of the 
Swedish State Railway sys- 
tem along its 10,000-mile 
network, 


They carry two conditions. 
The bearer must be under six 
and accompanied by an adult. 


Purpose of the plan: to 
promote family travel by 
making children train-con- 
scious, train-happy. 


Even the dining cars play 
their part. A special gaily 
colored menu offers such 
delicacies as “Stewed Gold- 
fish’—30 cents, and “Doll’s 
sandwich with cheese, liver 
paste or other nice bits and 
pieces—10c.” 


On the more practical side, 
infants under two can be 
changed on special changing 
tables) washed with hot 
water, put on a special in- 
fant’s toilet, and fed in spe- 
cially equipped compartments 
reserved for nursing mothers 
on all the important long-dis- 
tance trains in Sweden. 





dian exporter with a com- 
plete knowledge of his prod- 
uct. 


There is a saying that one 
should strike while the iron 
is hot. 


This may be applied to our 
participation in trade fairs, 
where buyers are more in- 
clined to be influenced by a 
talk with the exporter or 
manufacturer, in a position to 
discuss terms and, finally, to 
bring out his order book and 
cement a deal. 


Our experience, over the 
years in which we have plac- 
ed such facilities at the dis- 
posal of Canadian exporters, 
has shown that those who are, 
represented by their princi- 
pals or senior executives 
have derived the fullest ad- 
vantage from these trade 
fairs. 


They can obtain from ou 
trade commissioners the 
names of prospective pur- 
chasers, and often prevail on 
them to view the samples on 
display. If the buyer ex- 
presses interest in a variation 
of the product, to meet. some 
particular requirement, the 
manufacturer can discuss ad- 
justments and provide new 
estimates of cost. 


I welcome, therefore, the 
decision of The Financial 
Post to produce this special 
issue. It provides Canadian 
readers with a better under- 
standing of Sweden and its 
market. 


Contacts established by its 
representatives, either in an 
effort to obtain material for 
articles or to develop adver- 
tising support, have undoubt- 
edly directed the attention of 
Swedish businessmen to Can- 
ada, and may have contribut- 
ed to their attendance at St. 
Erik’s Fair and visit to our 
stand. 

Sweden ranks in 27th posi- 
tion among countries. to 
which Canada exports a small 
range of commodities—most- 
ly nickel] and aluminum. 


The nature of its economy 
leads me to believe that we 
can sell more in that country, 
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if full advantage is taken by 
Canadian businessmen of 
Canada’s participation in St. 
Erik’s Fair. 

, Canadian sales to Sweden 


last year had a a value of $11 
million. 

On the other hand, our- 
purchases from that country 
were valued at $14 million. 


os — 


f feel that, ‘through the cre- 
ation of a better understand. 
ing of one another, we can 
develop a stronger trading 
partnership. 


Fast regular 
freight and 


Fast regular freight 
and passenger services 
from Swedish, Baltic 
and North European 
ports to Latin Ameri- 
ca and the west coast 
of the United States 
and Canada and vice 
versa. 
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HYDRAULIC TURBINES 
NOW — BUILT IN CANADA 


In 1959 one Kaplan and two Francis Turbines designed 


passenger 
service 


STAINLESS ACIDPROOF and 
HEAT-RESISTANT STEEL 


STAINLESS 


Hot rolled sheet, plate, bar and angle. 
Cold rolled sheet and strip — ground sheets 
Seamless and welded pipes and tubes. Cast- 
ings. Welding electrodes. Fabricated 
equipment. 


TITANIUM 
MISCELLANEOUS 


Rolled sheets, bar, wire and fabrication. 


Ferro alloys: ferro-chromium, ferro- 
molybdenum, ferro-titanium, ferro- 
columbium. 


“Hard metal tipped rock drill steel, Dished 
heads. Stainless valves and pipe fittings. 
Perforated stainless sheets. 


AVESTA JERNVERKS AKTIEBOLAG 
AVESTA — SWEDEN 


Swedish 


heavy 
industries 


and built in Canada for delivery to Canadian customers. 


KaMeWa 


Bridges, Thermo Equipment, Railway, Presses, Steelworks, 
Plate Shop, Structural, Hydraulic 
Presses of all types, Thermo Process Equipment, Textile 
and Viscose machines, Sheet Steel Products, etc. 


Cranes, Locomotives, 


CONTROLLABLE PITCH MARINE PROPELLERS 


Now five Canadian built ships with KaMeWa propellers 
including the largest variable pitch propeller in the world. 


AB KARLSTADS MEKANISKA WERKSTAD, KARLSTAD, 


NOW — MADE 


VERKSTAD 


MOTALA + SWEDEN 


ARTIEDOLAGES Vit 


SWEDEN 


IN CANADA w 


PRECAST CONCRETE 
FOUNDATION PILE 


For Industrial, Commercial and Institutional Buildings, 
Roads, Bridges, Wharves, and Other Engineering Projects! 


A. JOHNSON & CO. 


(CANADA) LTD. 
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Swedish Machines 
Seek Market Here 


By GUNNAR LANGE 
Swedish Minister of 
Commerce 

Sweden and Canada are in 
many respects very similar to 
each other, One sign of this 
is that both countries are ex- 
tremely dependent upon for- 
eign trade. Sweden, and the 
same goes for Canada, ex- 
ports roughly one fifth of her 
production. 


Both countries rank among 
the world’s foremost trading 
nations. Consequently our 
two countries have in com- 
mon a Vital interest in main- 
taining and furthering free 


commercial relations all over 


the world, 


Another resemblance be- 
tween Sweden and Canada 
is that export trade in both 
countries to a large extent is 
based upon the same raw ma- 
terials, timber and ore. This 
could at least partly explain 
why mutual trade between 
Sweden and Canada has been 
comparatively small. 


Swedish exports to Canada 
do not even reach 1% of 
Sweden’s total exports. The 
same figure applies to Swed- 
en’s share of Canadian ex- 
ports. Exports in each di- 
rection between the two 
countries are valued at be- 
tween $10 million and $15 
million per annum. 


However, in recent years, 
many essential requirements 
for expanding trade between 
Sweden and Canada have im- 
proved substantially. 


The present magnificent 
development of Canada’s pro- 
ductive capacity means in- 
creased needs of different 
kinds of industrial equipment 
such as machinery, electric 
apparatus and office- 
machines which are produced 
by the highly qualified Swed- 
ish industry. 


It has also become evident 
that the advancement of the 
Canadian standards of living 
is bringing an increased de- 
mand for Swedish-made, 
durable consumer’s goods 


LANGE 


like automobiles and furni- 
ture. 

Canadian exports to 
Sweden are dominated by 
minerals and chemical prod- 
ucts. 

The Swedish market for 
these goods can certainly be 
expanded, 

More recently, Sweden has 
shown a rather great interest 
in buying a variety of Cana- 
dian manufactured products. 
By taking part, in the form of 
a national pavilion, in this 
year’s international trade fair 
in Stockholm, Canada has 
also officially recognized the 
possibilities of expanding her 
exports to Sweden. 

I am personally convinced 
that there are many and 
great opportunities to in- 
crease the flow of trade be- 
tween Sweden and Canada, 

The fact that for the second 
time in the course of a little 
more than a year such an im- 
portant publication as The 
Financial Post pays special 
attention to Swedish-Cana- 
dian commercial relations is 
proof that my conviction is 
shared by many people in our 
two countries and that there 
does exist a great interest in 
promoting an expansion of 
trade between us for the mu- 
tual good of both Sweden and 
Canada. 


Swedish Steels; 


Big Sales 


The only country in the 
world to increase its steel 
capacity without domestic 
coal, Sweden is known as a 
producer of high quality 
steels. 

In many products, ranging 
from aircraft engines to 
Swiss watches, vital parts 
are made of Swedish steel. 

Canada is an important 
customer, our main imports 
being rustproof sheets, cold 
strip and seamless pipe. 

In the past decade, Swe- 
den’s steel output has jumped 
100% to around 2,5 million 
tons. Since 1954 exports have 
doubled. 

Steelworks have orders 
covering capacity for the rest 
of this year and have been 
booking orders into the sec- 
ond quarter of 1960. 

With many new plants in 
operation, a greater propor- 
tion of production is going to 
the home market. 

Although the capacity for 
turning out special steels is 
greater than ever, added out- 
put is chiefly of ordinary 
types which were previously 
imported, 

Sweden ranks among the 
biggest per capita consumers 
of iron and steel in Europe. 
The famous quality steels 
have not only maintained 
their position in foreign 
markets, but are also being 
exported increasingly as 
parts of finished machinery. 

Pure local ores still remain 
the prime foundation of 
Sweden’s production of spe- 
cial steels. Considerable 
quantities of ore can be mined 
which are practically free 
from dangerous impurities 
with phosphorus and sulphur 
contents often under 0.010%. 

Now, too, concentrates 
equally low in phosphorus 
can be produced from highly 
phosphoric ores by a process 
of leaching with nitric acid 
developed by Grangesberg 
Co, 

Although impurities can be 
removed to varying degrees 
in the course of steelmaking, 
it is still difficult to turn out 
steels for specia] purposes 
from any but pure initial ma- 
terials. 

For Swedish steelmakers 
the problem has been to find 
an equally faultless alterna- 


Here 


tive material for charcoal pig 
iron, 

Substitutes for the tra- 
ditional but more expensive 
charcoal crude have been 
found in both sponge iron and 
coke pig iron. Sponge iron 
is, if anything, an even purer 
material than charcoal pig 
iron; and while coke pig iron 
always contains sulphur 
picked up from the fuel, 
Swedish steelmakers have 
developed new methods for 
desulphurizing it before turn- 
ing it into steel. 

Even coke is expensive in 
Sweden, since it has to be im- 
ported, but it still costs con- 
siderably less to make pig 
iron with coke than with 
charcoal. 


Before technological prog- 
ress changed the situation, 
the lack of -coking coal in 
Sweden meant that steel- 
making on a large scale was 
impossible, 

Consequently many of the 
ordinary types of steel, pro- 
duced cheaply in big plants, 
were imported. But the 
greatly increased use of elec- 
tric power for steelmaking, 
together with reduced con- 
sumption of fuel in the blast 
furnaces, has now changed 
this. 

The axiom that ore must 
move to the fuel in the eco- 
nomics of steel production has 
lost validity—coke moves to 
the ore instead. 

In Sweden today the elec- 
tric furnace leads over all 
other steelmaking processes. 
Nearly half the steel made is, 
in fact, electric steel, and 
there are electric furnaces at 
practically every plant in the 
country, 

Even Domnarfvet, the 
leading producer of merchant 
grades, makes extensive use 
of electric power. Here steel 
blows in Bessemer convert- 
ers, basic lined, is charged to- 
gether with scrap from the 
mill itself in electric are fur- 
naces, 

Thus Sweden's high-grade 
ores, rather than scrap, form 
the basis for steelmaking— 
and since only own mill scrap 
is used, none of the impuri- 
ties associated with pur- 
chased scrap can enter the 
product. 

For merchant types, the 


Airline 


SAS World Pace-setter 


In the high-pressure world 
of international air transpor- 
tation, Scandinavian Airlines 
System has an enviable repu- 
tation as a pace-setter. 


From its inception soon 
after World War II, SAS has 
kept in the front rank of 
technological and operational 
advances, 


It was created Aug, 1, 1946 
out of the national airlines of 
Sweden, Denmark and Nor- 
way. Breakdown of owner- 
ship: 3/7 Swedish, 2/7 Nor- 
wegian and 2/7 Danish. 


The merging of the trio 
now looks like an inspired 
prototype of the present day 
Europair, the combined oper- 
ation of a number of Europ- 
ean airlines. 


The reason for Europair 
being formed this year is bas- 


* icly the same one that trig- 


gered the SAS formation: 
The need to be big enough 
to profit from large-scale op- 
erating economies. 


As the smoke of World War 
II cleared away Sweden, in 
common with most of the rest 
of Western Europe, saw the 
U.S. emerging as the all- 
powerful civil air transport 
nation. It had the planes and 
it had the money. All it need- 
ed was routes, 


Under the system of inter- 
national bi-lateral agree- 
ments, most overseas routes 
are granted on a direct ex- 
change basis. The Scandinav- 
ians realized that as indivi- 
dual nations they couldn't 
offer much in the way of ex- 
change rights. 


If they combined they 
would have more to offer, and 
would be in a better position 
to profit from the routes they 
got in exchange. 

There was a certain 
amount of national pride to 
be smoothed over, but it was 
quickly done. From the talks 
emerged almost overnight the 
nucleus of one of the world’s 
most powerful carriers. 


Once the amalgam got 
down to work it flew hard to 
win new business. SAS was 
the first airline to open Arctic 
flights over the top of the 
world to link Europe and the 
West Coast of North America 
by the most direct route. 

This was no easy proposi- 
tion, 


In the arctic zone most 
normal navigational aids, 
based on the magnetic com- 
pass, become entirely unre- 
liable. The SAS crews learn- 
ed new techniques, many of 
which are-now standard for 
all airlines flying over the 
top. 


Recently SAS showed it 
was still leading the field. 


‘It signed an agreement 

with Swissair to combine 
services within Europe. The 
agreement called for “a ra- 
tionalizing of operations.” 


What it means is that they 
will operate joint fleets, For 
instance, one of the new jet 
Caravelles might be used’ by 
both lines on the same day, 
eliminating idle standing 
time. 


Now similar agreements 
are being discussed between 
many other world airlines. 

Traffic on the SAS network 
during the operational year 
1957/58 totalled 398 million 
ton/km — a 17% increase 
over the year before, Of that, 
13% was flown within Scan- 
dinavia, 27% on European 
and Middle Eastern routes 
and the rest on general world 
routes, 

SAS will take delivery of 
the first of a planned fleet of 
giant DC-8 jet airliners early 
next year. To handle them a 
new $30 million international 
airport is being built -at 
Stockholm called Arlanda. 

Construction of the main 
runway is now well ad- 
vanced. Initially it will be 
8,000 ft. long, later it will be 
extended to 10,500 ft. 

Contractors for the big job 
are Skanska Cementgjuteriet, 
leading Swedish specialists in 
the field. They had to beat out 
some stiff competition from 
foreign companies. 

Initial work began last 
year. Before it is finished 
some 16 million cu. ft. of rock 
will have been removed and 


steels are of very high qual- 
ity, as is attested by the fact 
that ship plates of electric 
steel. from Domnarfvet are 
accepted by classification so- 
cieties, which usually demand 
open-hearth steel, 








48 million cu. ft. of gravel 
will have been used for filling 
beneath the concrete surface. 

SAS is investing some $8 
million in a new hangar at 
Arlanda for maintenance of 
the DC-8s as well as the com- 
pany’s Caravelle jet and DC- 
7C fleets. 

Stockholm’s present air- 


port, Bromma, will assume 
the job of handling inter- 
Scandinavian traffic anf the 
domestic traffic carried by 
Linjeflyg, the Swedish air- 
line. 

At Bromma, SAS is invest- 
ing some $10 million in the 
construction of a new jet- 
engine workshop. 


AVTOMATID HN 


SERVING 
CANADA 
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ES 
SCANDINAVIAN AIRLINES system is a union of the national airlines of Sweden, Nor 
way and Denmark, to take advantage of the profit in big-scale operations. 


a 


V Visether it’s for a large or small store there is a Sweda system 
to meet your every requirement. 


-_ Cash Registers are precision engineered and manufac- 
tured by expert craftsmen using the finest of Swedish steels... 
Extensive production control is used every step of the way. 


lL your “eye” is to automation . . . Sweda leac» the development 
of point of sale cash registers with output for punching paper tape 
or price tags and printer for character reading. 


SVENSKA DATAREGISTER AB 
STOCKHOLM, SWEDEN 


SWEDA CASH REGISTER or CANADA Lt. 
696 YONGE STREET — SUITE 707 —PHONE WALNUT 4-7822 
' TORONTO 5, ONTARIO 


DISTRIBUTORS IN ALL PRINCIPAL CITIES 





Interest Growing 


Price Trends in Swedish Foreign Trade 
A Export Price Index 


InSwedish Market 


By TORE HASSELGREN 
Trade Commissioner for 
Sweden to Eastern Canada. 

Canada’s combined trade 
with Sweden has been fluc- 
tuating in recent years be- 
tween $25 to $30 million, As 
total Canadian volume of 
external trade is $11 billion, 
exchange of goods with Swe- 
den is thus still only one 
quarter of 1%. 

The scope for further ex- 
tension of Canadian trade 
with Sweden is_ therefore 
still very considerable. Cana- 
dian exporters are now get- 
ting more and more inter- 
ested in the Swedish market, 
and this year Canada partici- 
pated for the first time in 
Sweden’s big international 
trade fair in Stockholm. 

The bulk of Canada’s ex- 
ports to Sweden is still in the 
raw material field, with 
metals, minerals and chemi- 
cals ranking highest. 

Among Canadian imports 
from Sweden, on the other 
hand, the emphasis tradition- 
ally has been on production 
equipment, 

Such items as rock drilling 
equipment, machine tools 
ball and roller 
heavy electrical equipment, 
high alloy steels, pumps, 
cranes, hoists and _ similar 
goods, play an important part 
in Swedish exports to 
Canada, 


However, other highly de- 
veloped products of Sweden's 
engineering industry have 
won universal acelaim by 
Canadian users and there are 
surely many other items in 
this category that would def- 
initely interest Canadian im- 
porters. 

Swedish consumer goods, 
on the other hand, have not 
won the place among Cana- 
da’s imports that would cor- 
respond to their success on 
other markets of similar 
structure and importance, 
and there are now many 
items in this category that 
would seem to present an in- 
terest. 


’ 


bearings, 


To assist Canadian impor- 
ters in finding suitable sup- 
Pliers in Sweden of novelties 
and other products of Swed- 
ish industry, including han- 
dicrafts and industrial arts, 


1949=100 


os 


1956 1957 


quality consumer goods, par- 
ticularly foed items. 

In the industrial type of 
market we have two great 
advantages: 

@ Canada has a plentiful 
the Swedish Government supply of raw materials and 
maintains trade commission- we can, and do, supply 
ers at the consulates of Mont- | Swedes with the nickel, alu- 
real and Vancouver. nal Sth 7 gat and 

Enquiries made at the ine steels they need. 
Swedish consulate of Toronto 7 The Swedish and Cana- 
are handled by the trade dian ScOnomigg AFA northern 
commissioner at Montreal, and hence’ similar, Thus we 
Canadians interested in in- have a number of skills and 
vestigating sources of supply products which we might sell 
in Sweden are invited to With profit in Sweden, al- 
communicate with these com- though they were originally 
missioners who are experi- developed exclusively to meet 
enced traders and know the eae eat takes . 

2 gia n this last c ry suc 
er nay of business. * aye gor’ 
ny Canadian businessman 
who plans a trip to Sweden is 
of course welcome to the 
serviceg of the trade com- 
missioners in planning his 
intinerary. He would alsa be 
well advised to make full use 
of the facilities of the institu- | 
tions maintained by the 
Swedish industry to handle 
all export problems, 

They are: 

@ For products of Sweden's 
big and medium sized indus- 
try, the General Export As- 
sociation of Sweden. 

@ For products of small in- 
dustry including many han- 
dicrafts, the Swedish Small 
Industry Export Office, Both 
are located at Vasagatan 12, 
Stockholm, 

Trade between Canada and 
Sweden, in both directions, is 
now on the upgrade, and 
more and more Canadians 
are going ever in person to 
gain an impression at first 
hand of what Sweden has to 
offer, 


HASSELGREN 


B Import Price Index 


1958 1959 


Source: Scandinav 


products as chain saws, and 
such services as pulp an’ pa- 
per plant designing spring to 
mind. 

In the field of consumer 
goods, such Canadian special- 
ties as canned lobster and 
peaches, ‘Arctic clothing and 
domestic heating equipment 
should find a ready market 
here. 

In view of such possibili- 
ties, some of the products 
mentioned above were fea- 
tured by the Canadian gov- 
ernment at an exhibit in 
Scandinavia’s largest indus- 
trial fair, the St. Erik’s Fair, 
held in Stockholm last month, 

With practically unre- 
stricted imports from the dol- 
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Packaging Has A New Look From Sweden 


TETRA PAK 


@ the new shape for new profits in liquid and semi- 
viscous products 


a plastic lined paper container completely sealed for 
product protection and consumer convenience 


low cost, easy opening, durability, and interesting 
pyramid shape create wider markets 


a size for your every need from 2 oz. to 40 oz, 
Production automation and low investment cut pack- 
aging costs in half 


the TETRA PAK operation is a single continuous pro- 
cess. Starting with a roll of polyethylene lined paper, 
the TETRA machine forms, fills, seals, and cases at 
speeds from 3600 to 5400 units per hour, 


for full details telephone or write: 


TETRA PAK COMPANY LTD. 


1470 Don Mills Rd., Don Mills, Ont. Hickory 4-3941 


lar area and-a moderate tar- 
iff. the Swedish market will 


Norway, Austria, Portugal, 
Switzerland and the U, K. 
continue to interest reached an agreement to ex- 
dians. change industrial goods free 

Prospective exporters, of duty with each member 
however, should notice that country setting its own tariff 
last July Sweden, Denmark, rate toward the outside 


Cana- 


...and they named the company 


world. materials by Swed 
Canada is interested in the try. 

way in which “industrial 

goods” will be defined, and if 

a content rule is adopted how 

that might affect the use of 

our raw and semifinished 


The scheme is to come into 
effect in July, 1960. but even 
then Sweden will remain a 
market worth consideration 
by Canadian firms. 


———— 


Aktiebolaget acavenska &eullagerff*abriken™ 


Canadian, Swedish 
Economies Similar 


-..and naturally enough, the letters SkKF* 


became the compan y’s trademark 


BISSONNET 


By A. P, BISSONNET 
Canadian Commercial Coun- 
sellor in Stockholm 

The four countries of Scan- 
dinavia—Norway, Denmark, 
Finland and Sweden — pre- 
sent a challenge to Canadian 
exporters in the form .of a 
market which numbers near- 
ly 20 million people and ab- 
sorbed some $5,500 million 
worth of imports in 1958. 

Sweden, stretching 1,000 
miles from Denmark to the 
Arctic Circle, and possessing 
a population of 7.4 million, 
constitutes the geographic 
and economic heart of this 
relatively restriction-free and 
growing area. 

Sweden alone accounted 
for $2,300 million, or some 
- 42% of Scandinavia’s total 
import demand Jast year. 

In the same year, Canadian 
exports to Sweden amounted 
to $11 million, or one percent 
of our exports to Northwest- 
ern Europe, while imports 
from Sweden ran at $14.1 
million, or 12% of Swedish 
exports to North America. 

These are small figures in 
relation to the importance of 
Sweden as a trading nation, 
and it is my hope that this 
special supplement of The 
Financial Post will stir Cana- 
dian exporters to look more 
closely at the Swedish mar- 
ket 


Any exporter’s approach to 
Sweden must be dictated by 
the nature of this country’s 
past. history and present 
economy. 

Por 300 years it has grown 
wealthy on the exploration of 
mineral and forest resources 
and the export of their output 
in one form or another to 
other highly industrialized 
nations. 

This is still true today: of a 
total industrial production 
valued at some $800 million 
each year the mineral and 
metal-using industries con- 
tribute 40%, while the wood 
and pulp and paper industries 
contribute another 20%, 

Over quarters of 

Sweden’s exports are ac- 
counted for by prod- 
ucts, iron ore and machinery. 
Exports absorb roughly a 
fifth of Sweden's national 
preduction. 
- With them Sweden pays 
for such necessary imports as 
coal and fuel oil, steel, ma- 
chinery, foodstuffs and tex- 
tiles. 

Despite its dependence on 
natural resources, the fact 
must not be ignored that 
Sweden is now an industrial 
nation, thanks to a high rate 
of investment, a good use of 
engineering skill and the de- 
velopment of hydro-electric 
power. 

The pulp and paper, engi- 
neering, machinery,  ship- 
building and automobile :in- 
dustries are now the main- 
stays of the economy. 

Such industrial growth is 
reflected in the climb of the 
gross national product to | 
$11,000 million last year, | 
some 120% in ten years. | * 

i 


three 


lorest 


It is also reflected in the 
fact that the average Swede 
can afford to eat better, dress 
better, and spend more on 
non-essentials than any other 
average European nationai. 

Thus, the Canadian export- | 
er must think of Sweden in 
two senses: as an industrial 
market needing raw and 
semifinished materials, ma- 
chinery and _ engineering 
services; and as a market for 


Svenska 
— Swedish 
Kullagerfabriken 


Aktiebolaget 
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TRANSLATION 


— Ball Bearing Factory 


—Limited Liability Company 


Though originally from the Swedish name, in Canada the 
letters ERCSIP are part of the company's corporate name. 


HAT was in 1907, in Sweden, where a 

group of five men started to manufacture 
better ball bearings. When one of the founders, 
Sven Wingquist, soon afterwards invented the 
self-aligning ball bearing, this proved a boon 
to industry, ‘and the business grew rapidly, 
spreading across continents until its ramifica- 
tions were world-wide. 


Since that time, more than half a century ago, 
SSUSIP has evolved a vast line of Ball and 
Roller Bearings to serve the needs of industry 
and science. For tiny instruments, including 
electronic equipment, &)S'*' supplies bear- 
ings so small that it takes 189 of them to 
make a single ounce, On the other hand, for 
rolling mills and the big brute jobs of industry 
SSSI makes bearings so large that each 
weighs 4 tons. 


SACI’ Bearings are precision engineered to 
meet the most exacting specifications. When 
you buy SASF’ you get 


The Finest Bearings in the World 


Canadian Head Office and Manufacturing Division 
Scarboro, Ontario. 


CANADIAN SBE@E" COMPANY 


LIMITED 


Head Office and Manufacturing Division, Scarbore, Ontario, 
District Offices and Distributers Coast te Coast. 





TRACTORS ARE REPLACING horses on Swedish farms. There are now 150,000 trac- 


tors in use, one for every 60 acres of arable land. 


Agriculture 


Seek to Cut Wage Gap 


Agriculture in Sweden is 
characterized by smal] hold- 
ings with 80% of the work 
being done by the farmers 
themselves, assisted by their 
families. 

Government policy is to 
reduce the gap between 
farmers’ and industrial work- 
ers’ income by combining 
small farms and to safeguard 
domestic food supplies. 

After a trial 3-year period, 
a new price fixing agreement, 
designed to implement this 
policy, came into effect Sept. 
1 following discussions be- 
tween the National Commis- 
sion of Agriculture and the 
Farmers’ Negotiating Dele- 
gation. ’ 

Expiry date: Aug. 31, 1965. 

During the trial period the 
income gap, far from narrow- 
ing, gradually widened. 

There were three reasons: 

@ Inflation pared the ex- 
change value of Swedish 
agriculture products. 
@ World prices for agricul- 
tural produce continued to 
fall, making it difficult to 
maintain the nominal produc- 
er prices within the country. 
@ A few years of bad har- 
ve .s. 

Under the new agreement 
import duties are raised suf- 
ficiently to close one third of 
the income gap, This means 
food prices will increase by 
an average of 1%. 

In future import duties are 
to be raised when world 
mar"-et prices fall in relation 
to production costs of Swed- 
ish agriculture. They are to 
be reduced when world prices 
advance. 

Precisely import duties will 
be changed when the differ- 
ence between the agricultural 
costs index and the world 
market price index for farm 
products has exceeded 3% 
for three consecutive months. 

In addition import duties 
have been linked with indus- 
trial workers’ wages. 
Through adjustments of the 
duties farmers will be assur- 
ed the same percentage im- 
provement in income as 
industrial workers obtain. 

These are checkreins which 
did not appear in the old 
agreement, 

In the last few years losses 


on export surplus have been ' 


heavy. This was particularly 
true of butter and it was the 
butter market crisis in the 
spring of 1958 that brought 
to the fore the whole question 
of the Swedish government's 
agricultural policy. 

As conditions on export 
markets worsened, the price 
of butter was sharply re- 


duced, 25% of the cut being 
covered by subsidies. 

Result: domestic butter 
consumption showed a rapid 
rise for the second half of 
1958, exceeding correspond- 
ing 1957 by 40%, while mar- 
garine consumption slumped 
15%. 

Volume of farm production 
declined 1% in 1958. Poor 
weather combined with 
smaller acreage under culti- 
vation caused a 12% drop in 
vegetable produce. Livestock 
products of far greater im- 
portance were up 3%, This 
year production of potatoes 
and sugar beets has been 
hard hit by weather but 
wheat and oat crops have 
been normal, Milk produc- 
tion is down. 

Reflecting 1957’s poor har- 
vest, Sweden’s agricultural 
exports dropped from $94 
million to $86 million last 
year. Imports. were $275 
million against $270 million. 

The lower exports, poor 
harvest and unfavorable 
prices reduced agricultural 
income by 3%. 

With its 174,000 sq. mi., 
Sweden is a large European 
country but more than half 
the surface is covered by 
forests and nearly one third 
consists of mountain moor- 
land, bogs, swamps and lakes. 
Cultivated ground is less than 
one tenth of the country’s 
surface, mostly in the south. 

From Halland on the Kat- 
tegat to Blekinge on the Bal- 
tic, there runs a good belt of 
arable soil, covering most of 
the province of Skane, which 
accounts for 25% of Sweden's 
agricultural production. 

Here, where farming has 
been pursued for several 
thousand years on_ small 
acreages, harvests’ are most 
bountiful and milking cows 
produce a high yield. Wheat, 
barley, oil plants and sugar 
beets are important. Cutiva- 
tion of potatoes for the 
manufacture of starch and 
spirits assumes a_ leading 
position on lighter soil in 
eastern parts of the area. 
East Skane grows fruits and 
vegetables and some tobacco. 


Northward along the Bal- 
tic coast there is an extensive 
district under cultivation at 
Kalmarsund. On the Oster- 
gotland and Vastgota plain 
fodder grains occupy much of 
the land. 4 

Further north pastureland 
predominates and farming is 
largely devoted to milk pro- 
dution. 

In 80 yr. Sweden has been 
transformed from a_ typical 
agrarian country into a pro- 


Agriculture 


PRODUCTION OF MAIN AGRICULTURAL PRODUCTS 
{1,000 tons) 


Crop. 
Bread, groin 


Potatoes 
Sugor beets 


Hoy 
Oilseed .. 
Animal produce 

Milk weighed in of the dairies 
Butter production of the dairies 
Cheese production at the doiries 
Marketed mect and pork 
Marketed eggs 

Margarine .. 


1956 1957 


941 
1,952 
1,498 
2,103 

910 
4,358 

205 


3,436 
87.7 
$2.2 

316.2 
39.9 

113.7 





nounced industrial country. 
Around 1880, the agricultural 
population was three million, 
according to a booklet writ- 
ten by Halvdan Astrand for 
the Federation of Swedish 
Farmers’ Associations and the 
Federation of Agricultural 
Societies, Three million then 
represented 75% of the popu- 
lation. 

By 1950 farmers were re- 
duced to 1.6 million, 25% of 
the total. Today only 20% of 
the Swedes are on the land. 


Most of the 260,000 farms 
with more than five acres of 
arable land are worked by 
peasant landowners. Only 
20% of all farms are leased. 
More than 90% of all arable 
land is privately owned and 
farms as large as 250 acres 
are comparatively rare. 


\ 


A fine old tradition of craftsmanship stretching back 60 years, teamed up with modern tools and efficient 
machines, forms the basis of Scania-Vabis’s production. Together with bold and original designs, careful 
experimentation and’ meticulous control, it is the reason why Scania-Vabis trucks, buses and diesel engines 


have gained an enviable reputation in the many countries all round the world where they are rendering 


faithful service. 


The total: 
farms. 

The state, the ‘church, 
municipalities and corpora- 
tions own only 10% of the 
arable land, 50% of all for- 
estland. Private individuals 
own the other half of the im- 
mense 55 million acre forest- 
land. 

Typical of Swedish agri- 
culture is the combination of 
forestry and farming which 
provides year-round employ- 
ment and built-in economic 
stability. 

Government’s rationaliza- 
tion policy involves the actu- 
al business structure, fixed 
capital assets, specialization 
and organization of opera- 
tional methods, 

Aim is to create economi- 
cally sound family farms by 
merging small holdings and 
by supplementing farms with 
pieces of adjacent property 
offered for sale. 

Improvement of the busi- 
ness structure of farming is 
entrusted to county agricul- 
tural boards. These boards 
are empowered to acquire 
farms and to use them to ex- 
tend other properties. Grants 
and loans are available to 
farmers making such pur- 
chases. 


2.300 such 


Despite small scale opera- 
tions, farm mechanization 
has progressed rapidly in 
Sweden, Just as heavy horses 
replaced plodding oxen a 
generation or so ago, now 
sleek high-powered tractors 
are replacing the horses. 
Farm horses have declined 
from 600,000 to 200,000 in 20 
yr. Tractors have increased 
from about 22,000 in 1939 to 
nearly 150,000. 

On average Sweden has 
‘one tractor for every 60 acres 
of arable land. There are 20,- 
000 combines in the country 
and use of other heavy agri- 
cultural machinery is grow- 
ing rapidly. 

Since 1945 farm invest- 
ments in mechanization have 
amounted to $85 an acre 

Value of the Swedish har- 
vest in a normal year is $500 
million, or $135 per acre, and 
its weight is about 13 million 
tons. 

A feature of the Swedish 
agricultural setup is the 
farmers’ highly developed 
collaboration in economic and 


trade organizations. 
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To the inventive genious of Oscar 
Kjellberg, a Swedish engineer in 
the early nineteen hundreds, the 
World owes its original knowledge 
of arc welding with electrodes 
giving a gas shield. 


‘ 


OK. The initials of Oscar Kjellberg 
form the trade name of the electrodes 
manufactured by the ESAB Group. 
Now, in, fabricating shops, shipyards 
and construction sites, throughout 
the World, ESAB welding electrodes 
are known for their outstanding 


quality, performance and economy. 


ARC RODS LTD. 


1215 Greene Ave., Montreal 


The Scania-Vabis OS 10 
marine engine 


Tne Scania-Vabis D 10 
power pack 


The Scania-Vabis 1 55 
with a D7 engine 


The Sconia-Vabis | 75 
with a D 10 engine 


The Scania-Vobis CF 75 
with a D 10 engine 


-SCANIA-VABIS 


specialist 


For more than «5 years Scania-Vabis has concentroted iis engine production exciusively to 
diesels. It hos thereby won recognition os a specialist in diesel technology and fome for 
the high quality of its products 

The new engines D7, D010 and DS 10 (with turbo-compressor) are mode in ao number of 
different versions—for trucks ond buses, for marine service and for use in power packs 
D7— 120 hp. of 2.40rpm. D19— 145 hp. ot 2,200r.pm. 05810 — 220 hp. at 2,200 rpm 


FOR FURTHER INFORMATION PLEASE WRITE TO SCANIA-VABIS, P.O. BOX 801, TORONTO, ONT. 
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AB VOLVO EXPECTS TO sell 1,000 cars in Canada this year, This is only one Swedish 


company seeking auto sales here, 


Automobiles 


Exports to Canada Rise 


Sleek Swedish cars skim- 
ming over Canadian road 
are ample testimony to’ the 
growing role being played by 
the automotive industry in 
Sweden's export markets. 


Four years ago only a few 
Swedish cars found their way 
in Canada. Last year our im- 
ports in this category 
amounted to some $600,000, 
representing a substantial 
chunk of total purchases of 
$14 million from Sweden. 


This year one -automobile 
company alone, AB Volvo, 
expects to sell 1,000 cars in 
Canada. Its sales in August 
were twice those of July and 
this increased volume, coup- 
led with all-water shipment 
via the St. Lawrence Seaway, 
has resulted in a $100 price 
reduction. 


Sweden's exports of pas- 
senger cars to the U.S. in the 
six months of 1959 reached 


19,000 units, equalling the 
figure for the whole of 1958. 
Thus Sweden’s share of the 
U.S. import of passenger cars, 
which rose from 1.6% in 1956 
to 4.5% in 1958, likely will 
show a further gain this year. 

Meanwhile Scania - Vabis, 
one of the world’s oldest 
manufacturers of trucks and 
busses and since 1936 special- 
izing in the heavy duty diesel 
field, is investigating the U.S. 
and Canadian markets. Re- 
cently a three-man delega- 
tion, headed by export sales 
manager Karl-Fredrik Ger- 
nandt, was in North America. 


Among its ports of call: 
Vancouver. 

Company is now exporting 
vehicles to 40 countries in 
Europe, the Middle _ East, 
Africa and South America. It 


has had no representative in‘ 


the U.S., primarily due to 
great differences between the 


European and American 
truck markets 


The current investigation 
includes markets for Scania- 
Vabis marine and stationary 
diesels. 


Another manufacturer in- 
terested in the Canadian 
market is Svenska Aeroplan 
AB of Linkoping whose Saab 
passenger vehicle is specially 
suited to the country’s road 
conditions. 


Company is selling in U.S., 
hopes to establish Canadian 
outlets late in 1960. 


Sweden's expanding export 
market last year picked up 
domestic slack. After record 
sales of passenger cars on the 
Swedish market in 1957, 
there was a decline last year, 
Total registrations dropped to 
147,229 from 154,347, 


Decline was confined main- 
ly to the second half. It was 


‘New Motor Vehicle Registrations 


wus Private cars, taxis 


=== == Commercial vehicles 


ca cs. 4 T a. ae “—<e ee Ce TS. oe . = 
24000rr erut. prt Trt TTT yt CPT r st 


18000-—— 
te 


@ 12000}- 


6000/9 


eee = 


1957 1958 


Chemical Industry 
Expands Steadily 


By international standards 
Sweden’s chemical industry 
is a small one. But it is a 
healthy specimen, growing 
despite the lack of such basic 
raw materials as salt, coal 
and oil. 


Rate of growth has been 
about 5% a year in the last 
decade and that pace will be 
regained this year after a 
slump in 1958. 


In Sweden capital invest- 
ment and industrial develop- 
ment grew more readily from 
the natural resources that the 
country possesses in abund- 
ance — iron ore and forests. 


The home market for 
chemicals had until World 
War II been limited, lessen- 
ing the incentive to make 
major investments. This had 
applied especially to the or- 
ganic chemical industry. 


Blockade spurred its 
growth so that even such 
complex organic compounds 
as synthetic neoprene rubber 
were made. Growth has con- 
tinued since the war but the 
tendency -is to enlarge exist- 
ing capacity rather than to 
embark upon new products. 


Electro-chemical products 
account for the highest value 
of chemical output, reflecting 
development of hydro-elec- 
tric power. Biggest enterprise 
is Stockholms Superfosfat 
Fabriks with’ production 
spread over three works. 


At Ljungaverk hydro-elec- 
tric power is used to produce 


ammonia. The ammonia 

converted into nitric acid, 
ammonium nitrate and nitro- 
genous fertilizer nitro-lime. 


At Stockviksverken elec- 
tro-thermic production of 
calcium carbide.is the main 
activity. At Trollhattan 
among the main products are 
sodium chlorate perchlorates 
and calcium carbide. 


Large quantities of chlor- 
ine and caustic soda consum- 
ed by the pulp industry have 
prompted expansion of 
Sweden’s home production of 
electrolytic and caustic soda, 
using imported salt. Today a 
half dozen subsidiaries of 
pulp manufacturers turn out 
roughly 3% of world produc- 
tion of chlorine. 


Inorganic chemical oufput 
has kept pace with domestic 
demand. With some import- 
ant exceptions, such as soda 
and potassium fertilizers, 
production of “heavy” inor- 
ganic chemicals almost satis- 
fies domestic demands. 


There is excess production 
of calciur 
assium chlorate 


n carbide and pot- 


On the other hand many 
“light” inorganic chemicals, 
consumed in limited quanti- 
ties, are not produced in 
Sweden at all. 


The country’s vast forests 
have long provided raw ma- 
terials for chemical products 
with charcoal yielding wood 
tar and pitch, important ship- 
ments in the days of sailing 
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vessels and still export items. 


Skanska Attikfabriken, 
built as a beechwood carbon- 
ization plant, has grown into 
an important manufacturer 
of organic chemicals. 


A by-product of charcoal 
operations is methanol, a raw 
material for formaldehyde 
used in several plastic mater- 
ials. 


Today methanol must be 
imported to meet Swedish 
requirements. 


In the sulphite pulp pro- 
cess the fermentable sugar 
contained in the spent sugar 
liquor has long been convert- 
ed to ethyl alcohol. Some 
large pulp makers have 
erected extensive chemical 
industries based on the waste 
liquid and on chlorine. 


Butyl alcohol, gylcols, 
ethers, aceti¢ acid insecticides 
and weed killers and a num- 
ber of other. compounds are 
in the production repertory. 


Coal and oil, although they 
must be bought abroad, nev- 
ertheless ‘support a consider- 
able chemical output. Among 
these are cémpounds based 
on benzene, toluene and 
phenol. 


Inventions of Alfred Nobel 
in the nitroexplosives field 
laid the basis for the Swedish 
explosives industry, now a 
worldwide undertaking. 


Expansion was helped by 
availability of wood pulp, 
treated with a mixture of ni- 
tric and sulphuric acids to 
make guncotton. 


Nobel's invention included 
dynamite, smokeless nitro- 
glycerin powder and the 
bldsting cap. These and other 
products of the industry for 
civilian and military use 


attributed partly to the un- 
steady state of business in 
general and to the strain 
placed upon the motor trade 
by greatly increased turnover 
in used cars. 


A total of 13,394 trucks 
were registered in Sweden in 
1958 compared with 12,643 in 
1957, an increase of 5.9% 
Gasoline-powered trucks in- 
creased only slightly from 
8,585 during 1957 to 8,657 but 
registrations of diesel-power- 
ed trucks leaped 16.7% from 
4,058 to 4,736 


More than 30% of the 
trucks and 70% of the busses 
in Sweden are diesel-pow- 
ered with Volvo and Scania- 
Vabis holding big shares of 
the market. 


Hagglund’s and ASJ’s bus 
bodies are mounted on these 
builders’ chassis. The Metro- 
pol bus for one-man oper- 
ation is the product of colla- 
boration between Scania- 
Vabis and the big Mack 
organization in the U. S. 

Scania-Vabis uses. the 
Mack body desizn while 
Mack has adopted Scania- 
Vabis engine designs. 


The Swedish car industry 
was given a boost early this 
year probably in the light of 
last year’s demestic decline 
— when the Association of 
Swedish Automobile Dealers 
and the Board of Trade 
reached a new agreement on 
installment sales of motor 
vehicles. 

Down payments on pass- 
enger vehicles were reduced 
from 50% to 40% and the 
installment period was ex- 
tended from 12 to 15 mo. For 
used busses, trucks and taxis 
payments may be made over 
2-yr. Terms for vehicles re- 
main unchanged and thus 
now are exactly the same as 
for new cars. 

Before accepting the revi- 
sions, the trade demanded 
that they be applicable to all 
car dealers — not only the 
650 firms affiliated with the 
association. 


Infringements result in 
fines. The assessment is 10% 
of the value of the vehicle 
with a minimum of $100, a 
maximum of $400. 


Typical of the expansion 
being contemplated — par- 
ticularly to meet export de- 
mand — is the Volvo pro- 
gram. Volvo’s output for 1959 
is geared to 83,000 units, But 
it is planning to build a $32 
million factory in the Tors- 
landa rural district, about 5- 
mi. from the plant at Gothen- 
burg. 


One-shift capacity will be 
100,000 units, two-shift cap- 
acity 160,000 units. 


cover domestic requirements 
and are widely exported. 


Explosives are the -prov- 
ince of two companies found- 
ed by Nobel — Nitroglycerin 
AB, set up in 1864 and now a 
subsidiary of Stockholms Su- 
perfosfat, and a company es- 
tablished in 1894 and known 
today as AB Bofors Nobel- 
krut. 


Until World War I the 
Swedish pharmaceutical] .in- 
dustry was principally en- 
gaged in compounding and 
packaging imported drugs. 
Today with staunch support 
from-medical and biochem- 
ical laboratories, it makes a 
number of internationally 
known products of its own. 


New products include Xyl- 
ocaine, a local anaesthetic 
from AB Astra of Sodertalje, 
which also makes sulphur 
derivatives, antibiotics and 
hormones; PAS, an antitu- 
berculosis agent made by AB 
Ferrosan of Malmé6, and Dex- 
tran, a blood plasma expand- 
er from AB Pharmacia of 
Uppsala. 


Antibiotics, blood plasma 


‘fractions and a number of 


other pharmaceuticals are of 
the production list of AB 
Kabi of Stockholm. Kabi ex- 
ports most of its streptomy- 
cin, its output being many 
times, Swedish consumption. 


Vitrim AB, oldest company 
in this field in Sweden, is the 
only producer of insulin, 
heparin (of which it was the 
first manufacturer on a com- 
mercial scale) and Aminosol 
for intravenous nutrition. 


Swedish drugs in general 
command a considerable ex- 
port market. 
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SF's new office building at Nacka, south of Stockholm. 


All Fields of Air Technology! 


Svenska Flaktfabriken - or more popularly SF - is the largest 

European company in the air handling field. It is the centre of an 
organization with 10 foreign subsidiaries and a network of representatives 

the world over. The Head Office is in Stockholm and the Main Plant 


in Jénképing, an industrial centre some 200 miles south of Stockholm. 


SF’s activities include all branches of modern air technology 


and all fields of application. 
@ Ventilation * @ Heat Recovery 


e Air Conditioning e@ Air and Gas Cleaning 


@ Heating and Cooling @ Dust Collection 


@ Drying @ Pneumatic Conveying 


Y P 
‘> AB SVENSKA FLAKTFABRIKEN 


P.O. Box 20040, Stockholm 20, Sweden 


F 689/2-Reg.os3.2-¢9 


Subsidiary in Canada: SF PRODUCTS CANADA LTD., Montreal 16, Que. Branch Office: Vancouyer 3, B.C, 


TRELLEBOR 


one of the leading rubber manufacturers 
of Northern Europe exporting all 

over the world rubber articles for every 
kind of industrial use. 


nD 


CONVEYOR BELTS 


of various types, for example, heat and 
oil resistant, for a wide variety of trans- 
port problems. 


HOSES 


Modern hoses made of rubber or plastic 
are day by day put into a multitude of 
new uses. Where hoses are concerned, 
rely on Trelleborg. Trelleborg is the 
expert on the up to date material. 


Vee BELTS 


from Trelleborg. They are manufac- 
tured under constant supervision which 
guarantees their wear resistance, minimal 
stretching and perfect shock resistance, 
overload and heat. 


INDUSTRIAL TYRES 


for every sort of industrial transport. 
Trelleborg also manufactures every type 
of tyre for the motoring world. 


Trelleborgs . 
Gummifabriks AB 
Trelleborg, Sweden 





Iron Ore 


World’s Richest 


Products of Swedish mines 
have been known abroad for 


centuries and low phosphorus ° 


iron ore and copper from 
Bergslagen have been im- 
portant articles of interna- 
tional commerce. 


In the last half century 
they have been overshadow- 
ed by the great Lapland de- 
posits of high grade iron ore 
which supply many of the 
world’s steel] mills. 


Production this year will 
run about 19 million tons of 
which 15 million or more will 
be exported. 

Topping the list of Swedish 
mining companies is Trafik 
AB Grangesberg Oxelésund 
(TGO) which mines and 
ships the most Bergslagen 
ore. Its history is closely link- 


ed with the Lapland fields as 
well, 

The Grangesberg field pro- 
duces some 1.5 million tons 
a year. 

With iron content of 60%, 
Bergslagen ore is among the 
world’s richest. Chief vein, 
called the Export Field, has 
been worked since the be- 
ginning of the century. 

After crushing, screening 
and separation at the mine, 
most ore is shipped 150-mi. 
on company’s railroad to port 
of Oxelosund, the country’s 
second in export tonnage. A 
company-owned. ore fleet 
helps to send it abroad. 

Towering above this activ- 
ity is the Lapland operation. 
Kiruna 


have long 


Vast deposits at 
and Malmberget 


the first ore 


Swedish Foreign Trade 
(Million Kr.) 


A Imports 
B Exports 


C Import surplus 


1956 


were 


1957 


been known. Reindeer hauled 
in sleds from 
Gallivare to the gulf of Both- 
nia more than 200-yr ago. 
Because of their relatively 
high phosphoric content, 


these ores slight 


IT ALL 
BEGAN 
WITH 

A BEACON 


The Dalgn Commemorative Medol issued by the Swedish Academy of Science 


in 1945. The Latin inscription reods: 


When the day vanishes, he bids dark- 


ness to light the beacons.’ 


IN SWEDEN 
“it all began more than fifty 
Jisvke years ago with the first 
AGA-equipped lighthouse which could 
be left unattended for long periods. 
The light source was dissolved acety 
lene; and today, after fiv 
industrial gas develop- 
ment, AGA has over @F08 m= 
100 gas plants in 24 countries. Rooyen 
and acetylene are the most widely used 


e decades of 


of these gases—together they are used 
for cutting and welding, 
often with AGA - made 

AGA-designed 

respiratory devices ore used. "g 


‘equipment. 


for the administration 
of oxygen in modern 
hospitals where AGA * 
incubators, the epoch-making 
heart-lung machine and other anaes 
thetic apparatus also are found. The 
grinding and polishing of beacon 
lenses and reflectors led to the 
manufacture of searchlights, 
periscopes, 
¥ and bombsights, 
or directly to railway 
di . traffic signals. More re 
cently AGA has been manufacturing 
CnanaSiebe lenses and 
in 1956, fs rr 
motién pictures were ee 
made with outstand- Tt 


ing AGAscope distortion-free anamor- 


ranae - fi 


the first 


phic camera lens. 


(A »)) 


Radio beacons .. are used as 
a complement to the standard light- 
and AGA's elec- 
tronic division has developed a wide 


range of electronic 


ail 
devices - L- Yi 
SA adi. 


house equipment, 


navigational 
for both sea and air 
And of 


, elegant AGA radio and 
ae ery 


ot electronic 


£ 


A 


traffic. course there are the 


television receivers for 
home use. The combination 
and optical facilities 
under one roof made AGA's 

entry into the soundfilm in 

dustry a natural step. AGA 

projectors and soundfilm equipment for 
both 
are among the very best. 


studio and theatre 


The AGA concern has un- 


we doubtedly 


come a lang 


way from lighthouse devices although 


these are still one of the leading sales 
items. No mention has yet 
been however, of |_| 
such unique AGA products “tay 
as the fuel-saving AGA cooker, auto- 
matically welded steel radi- 
st: ators, the talking radio beo- 
[3 con, the AGAVOX dictating 
& + machine, the AGA ” 
Geodimeter .. .We had bet- ie 
ter stop now because AGA's 
widespread operations are virtually 
endless, and besides there is certain to 
be at least one new device developed 
by AGA restless engineers long before 
you read this! 


mace, 


SVENSKA AB GASACCUMULATOR 
STOCKHOLM—LIDINGO, Sweden 


IN CANADA, 
AGA which began its oper 


ations by producing the 


if 


radiator and panel radia- 


tor has in the, usual AGA | ait By 


ever popular free standing 


manner developed 
: modern and increasingly popular radi- 
[ j= ators. Among them the 


baseboord and the 


some 


} 


| 
| radiators are 


1 


planello 


outstanding examples of 


our fine products combining both 
radiation and convection in a stylish 
yet durable design. For industrial ap- 
AGA has 


mersion coils for plating 


plications developed im- 


A 


and processing tanks. 


STEEL RADIATORS OF CANADA LIMITED 
AJAX, Ontario 


Also Canadian Representative for 


Svenska AB Gasaccumulator 
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Source: Scandinaviska Banken 


economic value until the 
basic Bessemer steel process 
was developed. Since the turn 
of the century millions of 
tons of ore have gone with no 
more processing than me- 
chanical classification by rail 
to Lulea and over the moun- 
tainous border between Swe- 
den and Norway to Narvik, 
the ice-free Atlantic port. 


Exploitation of ore moun- 
tains above the Arctic Circle 
has taken place in co-opera- 
tion with the Swedish gov- 
ernment. TGO bought up the 
main fields in 1903, shortly 
after the rail line was pushed 
to Narvik, at a time when the 
state had declined an offer to 
purchase the operating com- 
panies. 


One of these was Luossa- 
véara - Kiirunavaara AB 
(LKAB) which became a 
TGO subsidiary. 


As the government held 
most of the mining rights in 
the arena and owned the ore 
railroad, mining came to de- 
pend on government attitude. 


In 1907 the government ac. 
quired half the LKAB stock 
and the right to redeem 
TGO’s stock interest. This 
right was exercised in 1955 
and LKAB now is a state 
enterprise, entirely separate 
from the old parent company. 


For many years, partic- 
ularly in the 17th century, 
copper was Sweden’s most 
important export metal. 


The copper hill at Falun on 
which the fortunes of the 
Stora Kopparberg industrial 
complex were founded 800- 
yr. ago, began to run out in 
the last century. But there 
were other mineral resour- 
ces, and bold private inter- 
ests took hold anew. 


Today pyrites, zinc and 
lead ores are more important 
and iron mining has become 
the dominant ore story at 
Stora Kopparberg. 


Top copper producer is 


Boliden Mining. It had its, 


origins in the pinch of non- 
ferrous metals after World 
War I. That a number of 
complex ores existed in the 
area around the 65th parallel 
had been known for 
time 


Rock fragments. carried 
from their original beds by 
glaciers had been found to 
contain copper and pyrites. 
For several years private in- 
terests searched intensively 
for nonmagnetic ore. 


some 


Efforts were aided by in- 
vention of an_ instrument 
which measured the differ- 
ence in electrical] conductiv- 


Design Show 
Stages Tour 


Now in its fifth year, the 
Scandinavian Design Calval- 
cade has just completed a 
series of exhibitions and in- 
dustrial art tours in the four 
Scandinavian countries. 


In Stockholm the National 
School of Design was at home 
in its new building. A perma- 
nent showroom sponsored by 
the Swedish Arts and Crafts 
Association opened on Sépt. 
11 a display of the best in 
Swedish glass, metalware, 
ceramics, textiles and furni- 
ture. 


Glass from 15 Swedish 
glassworks was exhibited in 
Skansen, the open air mu- 
seum, until Sept. 13 and je- 
welry by 20 desiztners was 
shown at the National Mu- 
seum from Sept. 11 to Oct. 4. 


Meanwhile there were dis- 
plays of arts and crafts in 
outdcor cases among the 
fountains and flowers of 
Kungstradgarden, the big 
park in the heart of down- 
town Stockholm. 


In Norway, Denmark and 
Finland similar exhibitions 
were staged, 


ity between sulphide ores and 
ordinary rock. 

In 1924 came the famous 
strike at Boliden, one of Eur- 
ope’s richest fields. Mining 
began less than 2-yr. later. 
Gold, at first dominant, has 
since given way to copper 
and other industrial metals. 

More important, however, 
has been the development of 
the over-all Boliden opera- 
tion. As few-of the area’s 
workings have life expec- 
tancy of more than 30-yr., a 
100-man prospecting force 
is systematically combing 
northern Sweden for other 
deposits. 

Exploration, test drilling 
and analysis have confirmed 
ore reserves that are greater 
with each passing year. Im- 
provements in_ extraction, 
concentration and flotation 
processes are continually re- 
defining the word ore. To- 
day’s techniques make pos- 
sible use of ore considered 
worthless two decades ago. 

Swedish mining is far from 
static. New metals, such as 
titanium in the south and 
low-grade uranium in the 
central regions, could become 
valuable additions to a di- 
versified pattern, 


For rock drilling a method 
developed by ‘Atlas Copco 
introduced in 1945 is widely 
applied. 


The basis: 


e Light weight drills on 
pneumatic pushers, operated 
by one man. 


e Drill steels using tung- 
sten-carbide developed in co- 
operation with Sandviken co. 


e A simple moveable plat- 
form from which the drilling 
takes place. 

Mines in all parts of the 
world are now using Atlas- 
Copco equipment 

Sales in Canada are han- 
died by Atlas-Copco Canada 
Ltd. with head office at Mont- 
real and eight branch offices. 

Company’s compressed air 
equipment also has been used 
on such projects as the Alum- 
inum Co. of Canada develop- 
ment at Kitimat, the Canso 
Causeway in Nova Scotia and 
the St. Lawrence Seaway. 

Long hole and deep drilling 
has its Swedish represent- 
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Contact with Sweden 


Get in touch with SKANDINAVISKA BANKEN through 
your own bank. You are invited to make full use of 
the complete service and long experience of the 
SKANDINAVISKA BANKEN, which is closely 


related to the Swedish business community 


Principal O fiices in 
Gothenburg, Stockholm and Malmé. Share capital and 
350,000.000:—, Telegraphic address: 


237 branches throughout Sweden. 


reserves: Kr. Skandinavbank. 


SKANDINAVISKA 
BANKEN 


ative, too, in Svenska 
Diamantbergborrnings AB 
(Swedish Diamond Rock 


Drilling Co.), a pioneer in A 
core and water drilling ma- 
chinery. 


subsidiary, Elektrisk 
Malmietning, is a pioneer in 
electromagnetic prospecting. 


Gunnebo highstren 1 
be offered in fwo fe 
tempered steel, & 


chains of standard gfod i 
strength.” 4 & 


TAGE WIBERG: ds 


Gothenburg 1 - 


P.O: box 
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_ Service 
Tourist 
Keynote 


Sweden is one of Europe’s 
best vacation “buys.” 


MODERN SWEDISH LOCAL ANESTHETIC 


It offers magnificent and 
varied scenery, excellent fa- 
cilities for summer and win- 
ter sports, ancient and mod- 
ern architecture and some of 
the most gracious holiday liv- 
ing in the world. 


Like the other three Scan- 
dinavian countries, Sweden 
is building its tourist trade. 
In the past two years, Stock- 
holm alone has doubled its 
number of first-class hotel 
rooms. Four of the newest F MADE IN CANADA BY 
hotels are Foresta (complete | : 
with private heliport), Pal- | . 


LN 
ace, Bromma and the smaller 
: NJ a i < ? > _ 
yy, a * Tr ae a Shar mdvoultcid (Canada) Gil GF, xontlo 4, Ont 


Apollonia. 

On the outskirts of the | 

capital and throughout the IS 
country, motels, country inns 
and hostels are springing up 
to accommodate the ever-in- 
creasing number of visitors. 


OFFICE BUILDING construction and renovation of downtown areas is slow in Stockholm 
with priority being given to housing. This is one of the new major commercial projects in 


the heart of the city. 


HEAD OFFICE: SWEDEN, OTHER ASTRA COMPANIES IN: ARGENTINE ° AUSTRALIA ° BRAZIL 


COLOMBIA e DENMARK ° ENGLAND e FINLAND e {TALY ° NORWAY~-* SPAIN * WEST GERMANY ® U.S.A, 


Lotteries 


They Pay for Culture 


By ROBSON BLACK 
Hon. President, Canadian- 
Scandinavian Foundation 


Sweden finances most of 
her culture by a chain of 
public lotteries. This may be 
“gambling” but in no sense 
does the system employ pro- 
fessional gamblers. Indeed, 
few countries in the world 
suppress with such zea] all 
commercial games of chance, 
barbotte dens, cardsharps and 
roulette wheels. 

Lotteries, however, are le- 
gal fund-raisers, all of them 
tightly supervised by govern- 
ment accountants. 

The ticket buyer, of course, 
takes chances aplenty but 
also takes comfort from 
knowing that he contributes 
to scores of community ad- 
vantages. 

Recreation grounds for 
children, outdoor concerts, 
symphony orchestras, reper- 
tory theatres, training of ath- 
letes, historical societies, re- 
ligious choral clubs, youth or- 
ganizations, and even chess 
clubs are among the bene- 
ficiaries, 

Last year, the Royal Dra- 
matic Theatre, in the heart 
of Stockholm, was reopened 
for its 50th anniversary after 
a $1 million modernization. 
Some 150,000 Swedes bought 
up a special issue of lottery 
tickets at $20 apiece, making 
an investment of $3 million. 

Five winners received $40,- 
000 each; 60 got cheques for 
$10,000, with smaller sums 
for others, producing a return 
of $2 million to .the ticket 
holders, with $1 million left 
for the theatre’s face lifting. 

As a rule, only the well-to- 
do indulge in $20 chances. 
The big play comes from 
mass participation in soccer 
pools which collect between 


$20 million and $25 million a~ 


year from bettors, with 20% 
of the net appropriated by 
the national treasury. 

Some $2 million is set aside 
for the Sports Federation, 
with other sums going to a 
variety of cultural activities. 

In Sweden the emphasis on 
sport is placed on mass par- 
ticipation of men and women, 


young and old, in recreation 
through physical exercise 

This amateur competition 
has given the Sports Federa- 
tion over a million members 
in 10,000 clubs. 

Through this organization, 
financed wholly by football 
lotteries. hundreds of playing 
fields in small communities 
have been built and 
equipped. 

The aim: to keep all age 
groups at a high 
standard. 

Lottery proceeds have pro- 
vided about 800 hockey rinks, 
160 ski jumps, 70 swimming 
pools, and 140 


vilions. 


physical 


boating pa- 


The Swedes are an artistic 
people, as their 
genius for design. 

In the fields of music and 
drama they enjoy generous 
subventions from lotteries, 
School children may have 
seats at the Opera for as little 
as 50c. From the same source 
may come all or part of the 
fees for conservatories of 
music and schools of painting 
and sculpture. 

While the government 
keeps a firm hand on all lot- 
teries and gives itself a 20% 
cut on all prize money, it by 


shown by 
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In High Positions 


A. K. GRAHAM 
Canadian Ambassador to 
Sweden 


no means surrenders all of 
the proceeds to the winners. 

Part is retained as a gen- 
eral spread to music and 
drama, scholarships in the 
arts and, in fact, whatever 
purpose seems to serve the 
nation’s cultural develop- 
ment. 

One of the richest contri- 
butions to these causes comes 
from the “Money Lottery” 
which disposes of more than 
1,500,000 tickets at $2.60 
each. Two prizes of $20,000 
each, four of $10,000 with 72 
at $2,000 make up part of the 
total prize money of $1,- 
155,000. 

In the course of visits to all 
populous sections of Sweden, 
the writer failed to discover 
disapproval of a lottery sys- 
tem now well entrenched for 
some 20 yr. 

The perennial hope of ac- 
quiring a fortune from a 
lucky number reflects. in 
some degree the near impos- 
sibility of saving money in a 
heavily taxed society. , 

To this is added, in the case 
of football lotteries, some de- 
gree of expert guessing. The 
bettor must forecast scores a 
week or two in advance of 
the games, 
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OSCAR THORSINGTON 
Swedish Ambassador to 
Canada 


Swedish Government Revenue and Expenditure 


REVENUE 
16 


(1000 Mill. Kr.) 


EXPENDITURE 


income 


Indirect 
taxes 


Capital 
exp. net 


Other 
currer. 
exp. 


Communi- 
cation 


Education 


Defense 


Source: Svenska Handelsbanken 


Sweden is no longer a 
“bargain basement.” But by 
European standards, accom- 
modation is “middle priced.” 
By North American stand- 
ards it is reasonable. And 
even the cheapest hotel is 
spotlessly clean. 


At the leading hotels and 
resorts a double room with 
bath costs $11 to $18 (no 
meals). But in general the 
same type of accommodation 
costs $10 to $12 de luxe, $8 
to $10 first class, $5 to $7 sec- 
ond class. At most hotels 
there is:no tipping but a 15% 
service charge is added to the 
bill, 


You can dine well for a 
modest fee. Top price for a 
complete dinner with beer 
and all the trimmings any- 
where in Sweden is $4 to $5. 
Nightclubs—there are a few 
in Stockholm—run higher. 


often a leisurely, 
affair featuring 
Scandinavian hors 
including smoked 
fish or open-faced sand- 
wiches, pastries and cheese 
will cost) no more than $3. 


Lunch‘ 
two-hour 
typical 
d’oeuvres 


Breakfast, usually “conti- 
nental” style — coffee and 
rolls — is $1 or less. But if 
it requires bacon and eggs to 
satisfy your appetite, the 
meal will cost about $1.50. 


As in other Scandinavian 
countries, Sweden has many 
“extra” services to help for- 
eign visitors. One of these is 
a 15-min., morning radio 
program designed especially 
for English-speaking visitors. 
The nation-wide program 
gives a world news round- 
up, weather forecast and a 
summary of the day’s events. 


For a more detailed ac- 
count of “what’s on” in 
Stockholm, the visitor picks 
up the nearest phone and 
dials 10 15 10 for a complete 
summary (in English) of the 
day’s events. 


For tourist families with 
small children, a baby-sitting 
service in larger centres pro- 
vides experienced, English- 
speaking women to look after 
the children while parents 
“step out” for the evening. 


While July and August are 
still the busiest tourist 
months, spring and fall are 
now nearly as_ popular. 
Weather is ideal, and in these 
seasons you can take in two 
important events — both of 
them co-operative efforts of 
the four Scandinavian coun- 
tries. 


In May and June the coun- 
tries present an excellent fes- 
tival of concerts, opera, 
drama, ballet, folk music and 
dance. Dates are convenient- 
ly arranged so that you can 
include some of each program 
as you tour the “northern 
quartet.” Sweden's festival 
time usually comes early in 
June. 


In September the equally 
exciting Scandinavian Design 
Cavalcade takes place. 
Museums, factories and shops 
in all four countries introduce 
the latest designs in glass, 
china, silver, furniture, fab- 
rics and handcrafts. It is an 
ideal time to pick up some 
“avant garde” pieces at very 
attractive prices. 

For the sightseer there is a 
great variety of scenery; 
beautiful but Sedate cities, 
ancient and ultramodern 
buildings. 

Steckholm is one of the 
loveliest cities in the wor!d. 

The architecture represents 
centuries of good taste, with 
modern buildings and statues 
blending harmoniously with 
seventeenth century Baroque. 


The Town Hall is Stock- 


holm’s trademark and is said 
to be one of the most beauti- 
ful buildings in Europe. The 
capital’s medieval section, 
called the “city between the 
bridges”, contains qaintly 
twisting streets lined with 
artists’ studios and curious 
little shops. 


A boat ride through the 
waterways and around the is- 
lands of the city is an excel- 
lent way to see Stockholm. 
And the three-hour return 
trip from the city to Drott- 
ningholm Palace (the Swed- 
ish Versailles) is highly rec- 
ommended. 


Only 2 hrs. by air from 
Stockholm is Gothenburg, 
Sweden’s second largest city 
and capital of the southwest 
Riviera. An excellent centre 
for shops and theatres, this is 
another lovely city with well 
groomed parks and imagina- 
tive, modern housing devel- 
opments. 


Along the coast there are 
picturesque resorts and fine 
beaches. Not far from Goth- 
enburg is the famous yacht- 


> — _ 


ing centre of Marstrand. 
There regattas draw yachts 
from all over the worle — 
including Canada. 


The Isle of Gotland .in the 
Baltic Seas should not be 
missed, Visby, the capital, is 
the only walled city in north- 
ern Europe and on the island 
are more than. 90 medieval 
country churches. 

North of Stockholm is the 
charming province of Dale- 
carlia, home of many of Swe- 
den’s artists and poets. A fa- 
mous ski centre in winter, it 
is a popular place for hiking 
and mountain climbing in 
summer. 


No summer visitor to Swe- 
den should miss a trip to the 
far north, where from early 
June to mid-July the sun 
never sets. 

SAS offers overnight tours 
from Stockholm to Boda or 
Kiruna, You’ll go one whole 
night without sleep, but the 
trip to this scenic country, 
home of the colorful Lapps, 
is worth it. 


Cost including return air 


fare, sightseeing excursions 
and all meals is $62.80 per 
person. 


Swedish State Railways 
also offers nine-day circle 
tours of the land of midnight 
sun. You can travel in mo- 
dern trains boasting observa- 
tion cars, attractive lounges, 
extremely comfortable com- 
partments. Frequent stops 
and sightseeing excursions 
are featured. Total cost from 
Stockholm is $345. 


Europabus, which operates 
luxury tours throughout Eu- 
rope in summer months, offers 
tours all over Sweder and 
other Scandinavian countries. 
A iypical four-day, all-inclu- 
sive tour costs $70 each for 
two people sharing a double 
room with bath. 

For independant touring in 
Sweden, car-hire has become 
popular. Roads are excellent 
— but remember to drive on 
the left side. 


Rental charge for a four- 
seater European model car is 
about $25 per week (unlimit- 
ed mileage but no gas or oil), 


or $115 per month, North 
American cars on the same 
plan cost about $44 per week, 
$205 per month, 


SAS flies economy from 
Montreal to Stockholm via 
Copenhagen, first class from 
New York, Or you can fly 
via TCA, CPA or major 
European lines to various 
points in Europe where you 
can make convenient connec- 
tions for Sweden. 


Pan American flies direct 
to Scandinavia .from New 
York. 


If you have time to spare, 
you can get a delightful in- 
troduction to your Scandina- 
vian holiday by sailing in the 
of Swedish American 
or Norwegian American lines. 
Swedish ships sail from Hali- 
fax and New York to Goth- 
enburg via Copenhagen and 
3remerhaven, 


ships 


Norwegian liners sail from 
New York to Danish and 
Norwegian port where you 
can make easy connections 
for Sweden. 


Over 20,000 Swedish addo-x machines 
now in Canadian use! 





ADDITION 


SUBTRACTION 
MULTIPLICATION 


featuring 


Feather touch 


Single function keys 


Symmetrical keyboard 


Eastern Canadian Distributor: 


M. P. HOFSTETTER LTD. 
265 Davenport Rd., Toronto 5, Ont. 


Western Canodian Distributer: 


FRANK L. BOTT & CO. 
418 Abbott $t., Vancouver 4, 8.C. 


ADDO aims 


oololo-x 


$915, mine 


fully electric 10-key 
adding-listing 





CANADIAN SPORTS EQUIPMENT is featured at St. Erik’s Fair in Stockholm, Canada 


participated this year for the first time with 45 companies represented. 


Trade Fair 


First Showing Here 


After 17 years of successful 
operation, St. Erik’s Fair 
an institution in Sweden. 

The -largest international 
trade fair in the Scandinavian 
countries, St. Erik’s now at- 
tracts some 300,000 visitors 
each fall, about 25% of them 
authorized buyers. 

This year’s two-week fair 
opened Sept. 2 in its perma- 
nent quarters in Stockholm 
and for the first time Canada 
was officially represented. 

Nearly 50 Canadian com- 
panies joined with the De- 
partment of Trade and Com- 
merce to show some of Can- 
ada’s export products. 

The Canadian stand, near 
the main entrance, was over 
90 ft. long and 33 ft. wide. 
Products on display were 
grouped into seven cate- 
gories: 


@ Clothing and furs. 


@ Domestic and commercial 
appliances. 


@ Foods and beverages. 


@ Industrial equipment and 
services. 


a SN eee 


@ Metals and mineral 
@ Recreational goods. 
@ Wallpapers. 


Participating Canadian 
firms did not have separate 
stalls but their names were 
shown clearly near their own 
products in composite dis- 
plays. Names of agents in the 
Scandinavian countries were 
indicated along with the 
identification of exhibiting 
firms. 

“Canada welcomed the op- 
portunity to take part in St. 
Erik’s Fair,” said A, P. Bis- 
sonnet, commereial counsellor 
for Canada in Stockholm and 
director of the Canadian ex- 
hibit. 

“The continued 
progress of Sweden bespeaks 
a need for various imports, 
many of which Canada can 
supply. On the other hand, 
this development creates new 
prospects for increased ex- 
ports from Sweden to Can- 
ada.” 

Canadian exports to Swe- 
den in 1958 were $11 million. 


economic 


KANTHA 


an ELECTRIC RESISTANCE 
well known and appreciated 
all over the world 


Our imports were 
over $14 million. 


slightly 


Although covering a great 
variety of commodities, this 
two-way trade represented 
less than 1% of total exports 
of each country and would 
appear to offer room for con- 
siderable expansion, Bisson- 
net commented. 


Largest Canadizn display 
at St. Erik’s Fair embraced 
commercial and domestic ap- 
pliances, including water 
heaters, washing machines, 
space heaters, portable cool- 
ers, floor maintenance ma- 
chines and cooking utensils. 

Second largest was the 
recreational products group, 
sporting goods and toys mak- 
ing a colorful dis -lay. 

There was particular em- 
phasis on ‘hockey to take 
advantage of Canada’s world- 
wide reputation as a producer 
of championship teams, ex- 
hibits including hockey sticks, 
skating outfits, leather pro- 
tective equipment and minia- 
ture hockey games. 

Other displays in this cate- 


® @ @ 
MATERIAL 


Continuous research and dependable manufacturing methods 


is cur policy—we market the following products: 


ELECTRIC RESISTANCE MATERIAL 


1. KANTHAL SUPER (molybdenomdisilicide) 


ot 3092°F (1700°C) 


2. KANTHAL hecoter element alloys (iron-chromium-aluminum-coboalt) 
KANTHAL A-1 for elements opercting at 2460°F (1350°C) 


KANTHAL A for elements operating at 2370°F (1300°C) 


for elements operating 


KANTHAL DSD for elements operating at 2190°F (1200°C) 
KANTHAL DSI for elements opercting at 2100°F (1150°C) 
NIKROTHAL hecter element alloys 
(nickel-chronfium and nickel-chromium-iron) 
NIKROTHAL 80 for elements operating at 2190°F (1200°C) 
NIKROTHAL 60 for elements operating of 2060°F (1125°C) 
NIKROTHAL 40 for elements operating of 2010°F (1100°C) 
NIKROTHAL 20 for elements operating at 1920°F (1050°C) 
PRECISION RESISTANCE WIRE KANTHAL DR ond NIKROTHAL t 


. PREFABRICATED HEATER ELEMENTS 
for construction of furnaces, kilns ond ovens, elements for 
starting and braking resistors for electric railways and trolley 
buses, elevotors, cranes, stage lighting, etc. 


OTHER PRODUCTS - 


1. ELEMENT-SUPPORTING BRICKS 


— 


gory ranged from aluminum 
boat anchors to plastic build- 
ing blocks. 

In the industrial and serv- 
ices section visitors saw the 
Gammace]ll 220. Result of ex- 
tensive study and research by 
Atomic Energy of Canada 
Ltd., the crown corporation, 
the Gammaéell is used in 
laboratory irradiation re- 
search. ; 

Also shown: the pneumo- 
taxic guide X-ray localizer. 

Designed by Preci-Tools 
Ltd., Montreal, the instru- 
ment is used by surgeons to 
operate on the brain of a 
patient suffering from Par- 
kinson’s disease. 


Shown for the first time in 
Europe at St. Erik’s Fair, the 
pneumotaxic guide is made 
of aluminum and stainless 
steel and is designed for im- 
mobilization of a _ patient's 
head, its frame freeing the 
entire surface of the skull 
above the occiput. 

Four of Canada’s best 
known exporters of canned 
fruits and vegetables were 
represented in the food sec- 
tion. In addition there were 
showings of traditionally 
famous maple syrup, whisky 
and fruit juices. 


Highlighted in the metals 
and minerals section were 
aluminum and magnesium 
products and uranium ores 
and salts. 

In the clothing section furs, 
including beaver, . muskrat, 
otter, marten and wild mink, 
were shown along with polar 
wear made from neoprene- 
coated nylon. 


A colorful display of wall- 
papers completed the show- 
ing of Canadian products. 

Indonesia also participated 
this year in St, Erik’s Fair 
for the first time, showing 
coffee, rubber, silver and 
leather. In 1958 Greece and 
Portugal joined the exhibi- 
tors and several nations, in- 
cluding Poland, Spain and 
Morocco, returned after some 
years’ absence. 


Exhibitors are interested 
not only in Sweden but in 
the whole Scandinavian mar- 
ket with its 21 million popu- 
lation. Biggest space gen- 
erally was occupied by West 
Germany, the main Swedish 
supplier. In 1958 Swedish im- 
ports from Germany were 
$540 million compared with 
$340 million from the U.K. 
and $260 million from the 
+“. S. 

Among other things the 
West Germans showed toys 
and ready-made clothing. 


Some other major exhibi- 
tors and their displays: 


@ East Germany — precision 
instruments and machines. 


@ Yugoslavia — _ tobacco, 
machines, wines and handi- 
crafts. 


@ Israel — fruit, industrial 
diamonds and textiles. 


@ The Netherlands—fiowers. 


Admission to the fair, Sept. 
2-13, was free for foreign 
buyers, who were granted a 
25% rail fare reduction on 
International Railway Union 
lines. 


Cash Registers 
Sold Worldwide 


The Sweda cash register 
was born in 1934, when 
Birger MHogfors, technical 
manager of a Swedish factory 
making a single total cash 
register, was looking for some 
means of providing that ma- 
chine with two totalizers in- 


stead of one. By a stroke of - 


genius he found an entirely 
new. way of “carrying over 
the tens.” 

This made it possible to 
provide the machine with two 
groups of four totalizers each, 
plus one group of one, with- 
out noticeably increasing its 
size. 

Hogfors enthusiastically 
showed his invention to his 
boss and was told ta, stick to 
his job of making a two-total 
machine and not start any 
fancy stuff. So he left to con- 
tinue his experiments. 

In 1936, Hogfors founded a 
limited company called the 
Svenska Kassaregister AB. 

Soon after, he sold major- 
ity of company’s shares to 
Ericsson Telephone. 


First serial production be- 
gan in 1937, and the first ma- 
chines were delivered in 1938. 
Machine No. 4 was sold to a 
tea-room in Stockholm and is 
still in use. 

During World War I direc- 
tors of the company realized 
that Sweden was too small a 
home market for the cash 
register manufacture. 


Those were lean years, 
with substantial losses for the 
company. The heavy capital 
investment necessary, the 
costs for improving the qual- 
ity could not be covered by 
sales on a market with such 
a low potential as Sweden 
with its 7.5 million people. 

But the quality of the prod- 
uct had brought it to perfec- 
tion when the war finished in 
1945. So the company could 
safely widen its market by 
opening up agencies in some 
of the European countries. 

France, Switzerland, and 
the Nordic countries came 
first in 1945 and 1946, South 
America was tackled in 1947 
and 1948, and the first at- 


' tempts to export to the U. S. 


Dataregister AB at that time 
as the stock capital was 
doubled to the present $1.2 
million. 

The new name better cov- 
ers the activity of the com- 
pany than the previous one, 
which misleadingly indicated 
that its manufacture embrac- 
ed only ordinary cash regis- 
ters. Translated into English 
the name is “Swedish Data 
Registers.” 
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Head Ojfice of Svenska Handelsbankes 
11, Arsenalsgatan — 

12, S. Blasieholmshamnen, 

Stockholm, 


OPENING DOORS FOR THOSE 
DOING BUSINESS WITH SWEDEN 


If you are doing business with Sweden, or contemplating it, Svenska 
Handelsbanken has*much to offer you. 

Naturally we can provide all the usual banking services which are 
required for international trading. Foreign business has always 
constituted a major part of our activities, and our Foreign Depart- 
ment has a wealth of experience and knowledge to place at your 
disposal. 

But there is more to it than that. With 375 branches spread through- 
out the country, Svenska Handelsbanken reaches down to the grass 
roots of Swedish business. Whatever youf line, we can help you 
acquire the connections necessary for pursuing your business — 
possibly saving you from mistakes, and almost certainly saving you 
a good deal of time and trouble. 

If you have any problem regarding business with Sweden, ask your 
bankers to get in touch with us. The address is simply: Svenska 
Handelsbanken, Stockholm 16. Cables: Handelsbank. 


SVENSKA HANDELSBANKEN 


— the largest bank in Scandinavia 


for the construction of furnaces and ovens 


2. HIGH-TEMPERATURE-RESISTANT CASTINGS of KANTHAL 
special alloys for the construction of 


and Canada were made in 
1949 and 1950. 


Now, Sweda covers practi- 
cally the whole world except 
for the countries behind the 
Iron Curtain. 

Company exports 90% of 
production, of which more 
than half goes to the North 
American continent. 

Sweden, with its small 
population, held first place as 
a Sweda market until 1948, 
was passed by the U. S. in 
1952 and later by the U. K. 
and Canada. 


It is now in the fourth 
place and will probably soon 
be overtaken by Germany 
and possibly Brazil. 

The company’s name was 
changed to LM_ Ericssons 
Kassaregister AB 


NIKROTHAL and 
ndustrial furnaces ond ovens. 
BIMETAL strips and elements of various compositions and dimensions 
. THERMO KANTHAL thermocouple wires. 
KANTHAL CK sporking plug wires 
. Welded KANTHAL TUBES for pyrometers 


. NIKROTHAL TUBES for tubular heating elements for industrio!l and domestic 
opporotus. ; 


EVERY MOMENT OF OUR LIVES... Milk, butter and cheese have always 
found their way to most breakfast tables in the world. Today they do so 
quicker — and in better condition — thanks to modern scientific methods of 
milking, separating, pasteurizing and processing. And here, as in so many other 
fields, centrifugation plays an important role all the way. 

Every moment of our lives, wherever we are, we are in touch with foods, 
fuels, liquids, synthectics or chemicals which were either purified, clarified or 
concentrated by centrifugal force. 


Write us for CATALOGUES and HAND- 
BOOKS—they will give you an unusually com- 
plete ond authoritative source of information. 


AKTIEBOLAGET KANTHAL 
HALLSTAHAMMAR « SWEDEN 


Representatives 


FERRO ENAMELS (CANADA) LIMITED 
OAKVILLE, ONTARIO 


New fields are constantly uncovered where commodities indispensable to mo- 
dern man are improved by 


s 


THE ALFA-LAVAL / DE LAVAL GROUP OF COMPANIES 
i 1942, | fir 
after the telephone supade 

in 1945.sold its interest to a 


st in centrifugation since 1878 


> 


AB SEPARATOR 
STOCKHOLM - SWEDEN 


DE LAVAL COMPANY LIMITED 
MONCTON - QUEBEC - MONTREAL - PETEBOROGH 
TORONTO - WINNIPEG - CALGARY - VANCOUVER 


group consisting mainly of 
the active leaders of the com- 
pany. The name was again | 
changed in 1956 to Svenska 





ee 


SWEDISH CAPITAL GOODS manufacturers have invested: heavily 


a 





in new plant and 


equipment. The postwar total: $5,800 million, 


Labor 


Wage Pacts Nationwide 


How much unemployment 
is there in Sweden? 


Among trade unionists o1 
25,000 are unemployed 
thi figure is diminishing 

even as a_ public 
program, introduced 
in 1958 to bolster the econ- 
is being wound up. 

Manpower engaged in such 
works was reduced from 16,- 
000 on May 1 to about 3,000 
by summer’s end, freeing 
more workers for absorption 


into industry, 


and 


rapidly 


works 


om) 


Even at the peak of the 
1957-58 recession, only 60,000 
trade union members were 
unemployed. The total was 
reduced to 35,000 by May 
1959, and a further cut to 
26,000 was achieved by June 


These are official figures. 
However, a new 
method of measurement 
cording to international 
standards used by the Em- 
ployment Market Board, 
seems to show the existence 
in Sweden of extensive “un- 
disclosed” unemployment. 

It would seem that in mid- 
May there were -135,000 
unemployed of whom only 
35,000 were registered, ac- 


statistical 


ac- 


Z to an economic ll 


vey by Goteborgs Bank. The 
bank points out that the 
recorded were 1 
and youth 
Some 60 
population 
ployed—85 
and 40) 
Highest 
age group. 
98% of the 
Average 
tered unemplo; 
was 42,000, 
1957. 


noted in northe: 


Rios 
bigge 


especially in brancl 
substantial export 


] 


2st proaut 


an oppo ite 
flected increased 
activitv wi 


70,000 unit 


ho 


‘The two main organizations 
in the’ Swedish labor market 
are: 

Landsor gan 
rige (LO), representing w 
earners 


Svenska 


New Boom Seen 


For Shipbuilders 


Though a relative latecom- 
er on the world-shipping 
scene, Sweden today posses- 
ses a mighty merchant mar- 
ine and a big shipbuilding in- 
dustry. 

At mid-year the country’s 
blue and yellow flag was fly- 
ing proudly from the masts of 
1,556 merchant vessels with a 
total tonnage of over 3:5 
million gross tons; 

The present fleet, more 
than double pre World War 
II size, gives Sweden the sec- 
ond highest per capita mer- 
chant tonnage in the world, 
flag-of-convenience countries 
excepted. 

World leader is 
ing Norway. 


neighb r= 


On the shipbuilding front, 
Sweden is also flexing power- 
ful industrial muscles. 

In the second quarter of 
this year a record 768,968 
gross tons of shipping were 
under construction in the 
country’s 130 yards. 


f 


Gross tonnage of 760,060 
launched in 1958 ranked 
Sweden fourth largest ship- 
builder in the world. As 
far as construction for ex- 
port is concerned the country 
currently ranks third, behind 
Japan and West Germany. 


The industrial revolution— 
which in Sweden 
gaining momentum as late as 
the 1870's — put emphasis on 
shipping and shipbuilding in 
the peace-loving Scandinav- 
ian country. 


Was still 


While geographically .part 
of a peninsula,. from the 
economic point of view 
Sweden comes close to being 
an island. Practically all for- 
eign trade — even that with 
neighboring Finland — is 
waterborne. 

In the period 1904 to 1914, 
Sweden made its initia] drive 
to show the country’s flag on 
world shipping lanes. 


Direct 
opened between Sweden and 
South America, South Africa, 
Far East, Atlantic 
seaboard of North 
and finally via 
Canal to the 


both America 


hipping lin 


the 


Today, Sweden's vast mer- 
chant marine reaches out to 
virtually every corner of the 
globe. Her ships — character- 
ized by the trim, clean lines 
— are for the most part mod- 
ern and efficient. 

Shipping actu: 
es one of 


. export” 


revenue in iore 


It is estimated 70° of 
Sweden's commercial ton- 
nage is engaged in trade that 
never touches Swedish ports. 
Foreign exchange 


handling cargo between var- 


earned n 


ious foreign countries in re- 
cent years has virtual! 
ered the country’s 
trade balance, 
Des} te 


two hitns of 


covV- 


adverse 


nearly 
Sweden's pre- 


pi 


war fleet was sunk by bellig- 


‘erents during World War II. 


Sunk were 260 vess 
ling 590,000 tons 


¢ 
Ss 


Rebuilding of the flee 
the immediate post war pe1 
od and its subsequ 

sion has resul 
proportion of 
the 


a 
nee. 


While the merchant fleet 
suffered losses during the 
war, Sweden's shipbuilding 
industry emerged unscathed. 


Swe 


Immediately after the war, 
the shipbuil n try em- 
barked 
struction program 
provide new vessels 
Swedish navy and 
good losses suffer 
merchant fleet 


Out of this has developed 


intensive con- 


eningen (SAF), a nationwide 
organization of employers set 
1902 to the 
gained by LO. 

They have been co-operat- 


during the last 20 


up in counteract 


power peing 


ysely 
subjects of common in- 
to avoid government 
‘rence and _ legislation 


the Taft-Hartley 


+ 


law 


; 1 ‘ 
agreement in 1938 


secondary boycotts. 


outlawed 
In 1942 there was an agree- 
ment on accident prevention 
1944 ap- 
training procedures, 


policy, in one on 
prentice 
in 1948 one on time and mo- 


1 tudies 


ion 


Collective bargaining re- 
sults in nationwide pacts cov- 
ering wages and _ working 
conditions. 

yreement was 


1 


March, provid- 


‘rease in hourly 


and a 1.5% 


in- 

n piece rates. The 
are somewhat less than 
2.17% reduction in in- 
resulting from the 
pruning of another hour off 


the work-week at Jan. 1. 


come 


The aim: a 45-hr. week. 


First stage in a 3-yr, tran- 


a substantial business of 
building ships for export. In 
1958 these comprised 65% of 
the total output of the ship- 
building industry, 

Value of tonnage exported 
im 1958 was $192 million. 
Most of the ships were order- 
ed by Norway. 


in- 
ry dates back to the mid- 
f the 19th century. Of 
30 yards, all but 20 are 
employing less than 
cers, Of the 20 major 
seven have a work 
rece exceeding 1,000. 


Sweden’s shipbuilding 


iat 


Accompaning progress in 
hipbuilding industry has 
been development of a host 
of related industries which 
supply machinery and equip- 
ment used on ships. 


+ 
the 
Lie 


In recent years Sweden has 
specialized in tanker con- 
struction and in 1958 was the 
world’s largest ex- 
porter of tankers. Largest 

} ever to be built in 
the SS W. Alton 
Jones with deadweight cap- 


acity of 68,500 


second 
lanke! 


Europe, 


tons, was 
Uddevalla this 
March and is now fitting out. 


Depressed condition of the 
world shipping industry is 
putting a damper on the ship 
construction boom. Swedish 

, in common with those 

ther countries, are having 

a tough time lining up new 
business. 


launched in 


The reason is that avail- 
able bottoms far exceed vol- 
ume of cargo to be c 
This has resulted in the lay- 
ing up of many Is, par- 
ticularly the older, less effi- 
cient ones. Under these con- 
ditions, volume of new con- 
struction being undertaken in 
most parts of the world is 
limited. 


arried. 


vesse@is, 


But because Swedish yards 
are noted not only for quality 
of workmanship and compe- 
titive prices but also for their 
ability to deliver ships quick- 
ly, they should be able to 
cash in on the wave of new 
ship construction that is 
bound to occur once world 
charter rates returns to more 
normal levels. 


sition was carried through in 
1958 by reducing reguiar 
working hours for most cate- 
gories of workers from 48 hr. 
to 47 hr. 

Valid only for this year, the 
March agreement directly af- 
fects 650,000 trade 
members in the 16,000 
affiliated with SAF but has 
been adopted in principle by 


the labor market as a whole. 


union 


fir . 
iirms 


Salaried workers, who will 
benefit from the 1 hr, short- 
work week this 
ived no in- 


of the 


ening ¢ 
sar, have rece 
creases. 

Another of the big banks, 
Svenska Handelsbanken, says 
shorter working hours in 1958 
had little effect on output 
and served mainly to keep 
unemployment at a lower 
level been 
the case. 


than might have 


It notes that the other 
postwar increase in official 
leisure—the change from a 
2-wk, to a 3-wk. minimum 
vacation with pay—also co- 
incided with a recession. In 
this case too immediate result 
was to reduce unemployment. 

LO was established in 1898 


with 37,000 members in 16 
trade unions. 

Its early function: to cen- 
tralize resources of the vari- 
ous trade unions in their fight 
to protect the right of work- 
ers to belong to unions and to 
assist member unions 
faced by lockouts or emy loy- 
wage cuts. 
some minor 


when 


ers’ demands for 

Following 
skirmishes in large industries, 
SAF started a* major cam- 
paign against LO in 1909, 
Result: a general strike that 
lasted for months, in 
unions than a 
However the right of workers 


was 


some 
more year. 
to bargain collectively 
firmiy established, 

According to labor expert 
Sten Sjoberg, the strike was 
followed by an impressive 
consolidation within the labo: 
unions. In the late 1930's the 
unified policy was 
adopted. 

Its purpose: to use the joint 
resources of the labor move- 
ment to help low-wage 
groups in particular to attain 
wide wage improvements. 

Today this policy is sup- 
ported in the Riksdag by the 
Social Democrats who aim at 


wage 


social welfare and tax legis- 
lation of special benefit to 
low income groups. 

An offshoot of the basic 
agreement between LO and 
SAF is a labor-management 
committee program aimed at 
maintaining good _ working 
conditions and _ increasing 
production, 

Committees are made up of 
representatives of the em- 
ployer, the wage earners and 
the salaried staff. They func- 
tion in such areas as job se- 
curity, apprentice training, 
time and motion studies and 
communications. 

Under the agreement em- 
ployers are required to keep 
the committee informed on 
financial position of the com- 
pany, general business trends 
and market conditions within 
the industry. 

To assist in increasing pro- 
duction, the labor-manage- 
ment committee is required 
to keep up with research, or- 
ganization and technological 
developments in the com- 
pany. 

The agreement stipulates 
procedures to be followed by 
the employer when dismiss- 
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ing or laying off workers. 
Notice must be given to union 
members, who have been em- 
ployed at least 9 mo. 14 days 
in advance. . 


The employee then has the 
right to present his case for 
joint discussion in the labor- 
management committee, If he 
is not satisfied with the com- 
mittee’s decision he may ap- 
peal to his union which, if it 
sees fit, may request an en- 
quiry by the Employment 
Market Board. 
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ALBION BUILDING SUPPLIES 
T 


LTD. 


1450 Ottawa st. 
MONTREAL 3, QUE 


distributors of 
SWEDISH FIBRE BOARDS 


TEL. WE 4-1707 


, 


In addition to LO with its 
1.4 million members, the 
Central Organization of Sal- 
aried Employees (TCO) has 
350,000 members in some 50 
unions. 

There are some smaller or- 
ganizations with total mem- 
bership of 100,000, including 
forestry and_ construction 
workers in a splinter group. 

The Swedish labor move- 
ment thus inclides practical- 
ly all the 2 million-plus em- 
ployees in the country. 


BOLINDER-MUNKTELL 


Diesel Engines— 
There are more than 30 
models in the Bolinder 
direct-injection diesel 
engine range— 
available in four sizes 
—with ratings of 10 to 
70 b.h.p 


includes—marine 


The range 


engines—oauvutomotive 
engines—ond units for 
stationary service 


Loaders—The BM loaders are built for both loading and haul- 
load — unload — haul — excavate — and 


ing. They 
capacity of 600 cu. yds. 


Wheel Tractors— 
The Bolinder-Munktell 
tractor range includes 
4 models from 30 to 
70 h.p. — diesel and 
gasoline powered 
wheel types—and 
one diesel powered 
track type. 


Diesel Generating 
Sets—4 diese! 
generating sets from 
7.2 to 40 kVo, 

60 c.p.s. 


Diesel Compressor 
Sets—2 mobile com- 
pressor units 130-170 
cu, ft./min, 


(of gravel loading per 8 hour shift) 
with a wide range of attochments—easily fitted with a simple 
speed coupling—provides dependability at lowest cost. 
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Motor Graders——VHK 
construction and maintenance 
radius with differential with lock saving tire wear 
ical blade controls allow straight level cuts 
and engineering—provides faster, better, 


FAMOUS 
THE WORLD OVER 


FOR MORE THAN 
100 YEARS 


100—10 ton with 


work. 


100 H.P. diesel motor 
Short 
-and mechan- 

Research——design— 
and cheaper perform- 


turning purpose forestry work 


mointenance—with a 


machine for logging 


Crawler Tractors—B8M Baomse is 
Unexcelled lugging power— 
increase down to 800 r.p.m 
it is unmotched. Fuel saving engine 0.408 Ib. per h.p.h. low track 
voriety of 


specially designed, for multi- 
28% torque 
Where roods are bad or non-existent 
ideal 


attachments provide the 


BOLINDER-MUNKTELL — a name perhaps new to the Canadian 
buyer — has for over 100 years been the by-word for rugged 


construction machinery — in Europe — South America — the 
Orient — and Asia. 


In Sweden itself with climate and topography similar to Canada 
BOLINDER-MUNKTELL provides the farms with about 50% of their 
tractor needs — while in forestry 80% of the ‘tractors are 
BOLINDER-MUNKTELL units. 
BOLINDER-MUNKTELL is furthermore Scandinavia's leading manu- 
facturer of — Motor Graders — Combine Harvesters — and small 
modern Diesel Engines. 
Selling Franchises are available and BOLINDER-MUNKTELL invites 
your inquiry so that Canadian-wide availability of these quality 
machines can be afforded the Canadian buyers. 

Brochures giving engineering specifications and complete. details 
on all products are ready for mailing to you. 


Area 


British Columbia 


Alberta 


Manitoba 
Ontario 


Representatives wanted 


Diesel 


Please write fo: 


Wheel 
Tractors 


Crosses indicate product and area avoilable for franchise 


Motor 
Graders 


Crawler 
Tractors 


ok 


AB BOLINDER-MUNKTELL 


ESKILSTUNA * SWEDEN 


Representative in Western Canada for Diesel engines and Generating sets: 
NORTHERN ENGINE & EQUIPMENT (8.C.) LTD., 396 WEST Sth AVENUE AT 
YUKON, VANCOUVER 10, B.C. 
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Sweden Solid § upporter 


In its late formative stages, 
the new European free trade 
area, known as the Outer 
Leven, is running into some 
snags. 


If it fails to fet off the 
round on schedule, one of 
the difficulties could very 
well be on the ground itself, 
agriculture being a stumbling 
block, 

There is also disagreement 
on fisheries, 

Meanwhile, it is reported, 
the paper industries of the 
U. K., Austria and Switzer- 
land would like a postpone- 
ment of tariff reductions on 
Paper products within the 
area and labor unions are 
somewhat concerned over the 
Organization’s effect on full 
employment. 

So far the only substantial 
document available on nego- 
tiations is the draft plan for 
a European Free Trade Asso- 
ciation. It was issued in July 
along with a press release 
following a meeting at Salts- 
Jobaden, a suburb of Stock- 
holm, 

The Outer Seven is basical- 
ly a British idea but Sweden, 
long an advocate of liberal 
trade, and Switzerland have 
been eager Partners. Other 
countries in the bloc are Nor- 
way, Denmark, Austria .and 
Portugal. 


A visitor to Sweden, talk- 
ing to businessmen and gov- 
ernment officials, soon learns 
that the Swedes are solidly 
behind the Outer Seven. 


In common with other 
members, they would like to 





For years one of the tr 
of Sweden has been the 
Spidsbrodsfabrik RY. LU 


Crisp to the bite—low 


taste thrill wil! delight y 


Baked in the tiny village of Vingakers, Sweden— 
from a traditional Swedish 
€s using only full-headed 
ed by the bakers. 


space these 8 oz. and 2 Ib. 
sale Promoting wrappers, 
Boes stale (that’s the bakers’ 


RY/LUND js prepared 


recipe free from additiv 
rye flour especially mill 


Occupying little shelf 
sizes are wrapped in 
RY/LUND never 
secret), 


RY/LUND bread is now 
available in Canada 


aveller’s happy memories 
laste thrill of Vingakers 
ND bread. 


in calories—this Swedish 
Our trade. 


Write or telephone 


ANGLO-NORDIC TRADING 
COMPANY LIMITED 


3463 YONGE STREET, TORONTO 12 
HUdson 8.2563 


Sole distributors for Canada 
and the United States 


AKTIEBOLAGET VINGAKERS SPISBRODSFABRIK 


80 farther and initiate new 
talks with the six-nation 
Common Market, dominated 
by France and West Ger- 
many, for trade collaboration 
including all West European 
nations. 

“Elimination of tariffs, 
Port restrictions and other 
Protective measures is ime 
portant to a country with an 
economic structure like 
Sweden’s,” said Prime Minis- 
ter Tage Erlander, 

“We have taken part 
wholeheartedly in all efforts 
aimed at Paving the way for 
international] economic co-op- 
eration. The Proposed free 
trade area is not directed at 
any particular country 
froup of countries. 

“Its ultimate aim,” he 
went on, “is to bridge the 
economie.gap which has de- 
veloped in Europe following 
establishment of the Common 
Market and the breakdown of 
free trade talks. 

“However, the Outer Seven 
must not be regarded as the 
alternative to West European 
collaboration, but as a deci- 


im- 


or 


sive step toward a general 
elimination of trade barriers 
between the countries of 
Europe.”’ 


Sweden’s industry supports 
the Outer Seven plan but in- 
Sists that a second stage 
should be a bridgehead to the 
Common Market, 


“Industry does not want 
Europe to be split into two 
trade areas. competing for 


Prestige,” said Axel Iveroth, 
managing director of the Fed. 
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eration of Swedish Industries. 

This would complicate in- 
dustry’s Purchasing facilities, 
commercia] Structure, sales 
and distribution, he con- 
tended. 

Western Europe accounts 
for 70% of Sweden’s foreign 
trade with West Germany 
the principal trading partner. 

While abolition of customs 
duties would be easy for do- 
mestic industry to bear—they 
already are among the 
world’s lowest — Sweden has 
much to gain through free 
access to European markets 
now protected by tariff walls. 

More than half of Sweden’s 
exports consist of raw ma- 
terial and semifinished prod- 
ucts, 


Forest Products account for 
nearly 40¢ of all sales 
abroad. 


Iron ore accounts for 10¢% 
of exports and Base metal 
products for 13.3%. 


It is unlikely new trade 
areas will produce any 
revolutionary changes in 
Sweden’s raw material ex. 
Port pattern. 

But Paper and board 
Manufacturers fee] that, as 
the six-nation Common Mar- 
ket will] involve higher duties, 
it is importan} for Sweden to 
Bet access to a free Outer 
Seven Market. 

Difficult to Survey is the 
Swedish engineering indus. 
try, fifth largest in Europe. 

Its Production, including 
ships, amounts to $2,000 mil- 
lion of which 25% is export- 
ed. 

The draft plan for a Euro- 
bean free trade association is 
concerned with familiar top- 
ics—rules for the abolition of 
tariffs and quantitative re- 
strictions: rules governing 
fair competition and for iden. 
tifying goods which would 
move freely among the mem- 
bers, 

Immediate objective: A 
20% reduction in tariffs on 
industria] 800ds by July 1, 
1960, when the Common 
Market makes second 
10% tariff cut. 


Other cuts will follow until] 


its 


all tariffs are removed by 
1970. This is the schedule: 

eet, 2, TOMBS socks ccc, 10 
July 1, 1963 ........ 10 
Jan. 1, 1965 ....:...... 10 
Ne ce 10 
PU BIO i cc. 10 
Jan. 1, 1968 .......,.. » 10 
Jan. MOINS Veks dices 10 
Jan. 1, 1970 ....... eooe 10 


For agriculture, discussions 
between the U. K. and Den- 
mark have made the draft 
out-of-date. Denmark is to 
get special treatment in the 
British market, especially for 


its bacon. 
Members are agreed ‘to co- 
ordinate their agricultural 


Policies to achieve free and 
increased trade without hurt- 
ing traditional markets of 
other members. 

For agricultural products 
in which a member country 
has an export interest vis-g_ 
Vis the other members, the 
draft states Provision should 
be made for: 


© Tariff concessions. 


® Provisions in respect of 
quantitative restrictions, 




















Sweden i, One of the 
world’s top exporters of for- 
est products, a brisk and effi- 
cient competitor of Canada’s. 

Many of its market and 
Production Problems are very 
similar to those jn Canada. 

Major difference: Canada’s 
Prime market is the U, S., 
Sweden’s is Europe. But they 
compete in these and other 
market areas, é 

Another link between these 
two great producers of pulp, 
Paper, timber and Paperboard 
is being built in Nova Scotia, 
where Swedish interests have 
started Preliminary work on 
a $40 million pulp mil] on the 
Cape Breton Side of the 
Strait of Canso, 

Sponsored by the famed 
and ancient Stora Koppar- 

Tg organization of Sweden, 
Nova Scotia Pulp Ltd. plans 
a 350-tons daily mill with 
Provision for €xpansion. 

It will] Produce a new 
bleached Sulphite pulp de- 
veloped by Stora and called 
Stora 59, 

The Nova Scotia firm js 
owned 80% by Stora, 20% by 
Scott Paper Co. of the US. 

Most important for Nova 
Scotia, Swedish capital and 
know-how js Providing the 
nucleus for what the province 
hopes wil] be a major indus- 
trial and Port area lending 
added Stability and Prosperi- 
ty to a region with many 
economic problems. 

In many ways Stora typi- 
fies the Swedish forest in- 
dustry, with a long tradition 
of productive skill backing up 
an ability to generate new 
ideas, 

Stora was old when North 
America was inhabited only 

Y Indians and Eskimos. It 
operates an industria] com- 
plex Producing such things as 
pulp, newsprint, steel, metals, 
Power, farm products. 

It’s a leader in an industry 
vital to Sweden’s economic 
well-being, 

The country’s forest-based 
Companies export goods 


+ worth more than $800 million 


a year. This is around 60¢; 
of their tota] Production and 
almost 40° of all Swedish 
exports. 

Sweden js the world’s top 
Pulp exporter and a major 
factor in international] Mar- 
kets for timber, kraft Paper, 
né€wsprint. 

The U. K. is its largest cus- 
tomer, taking about 40% of 
Sweden’s timber exports and 
one third of Pulp exports, 

Production figures for 1957 
and 1958 were almost identi- 
cal while exports were down 
214%. Domestic demand con- 
tinued to rise. 

Here Sweden runs into a 
problem bedevilling all big 
exporters of Pulp and Paper 
Products, 

Many Nations in Many 
Parts of the world are trying 
hard to expand their own 
Production, To the extent 
that this expansion is more 
rapid than the rate of in- 





@ Use of subsidies, 


Production subsidies 
should be subject “to an ef- 
fective confrontation proce- 
dure aiming at a gradual 
elimination of their harmfy] 
effects on trade,” says the 
draft. 


Generally in the draft there 
is agreement in Principle but 
some ticklish points Persist. 
Fish and other Marine prod- 
ucts, for instance, are to be 
treated as an independent 
problem, Separate from agri- 
culture, 

Meanwhile Paper industry 
spokesmen in U. K., Austria 
and Switzerland argue that a 
tariff cut would Place them 
at a severe disadvantage with 
Scandinavian manufacturers. 

They point out U. K., Aus- 
trian and Swiss outlets are 
mainly within the Common 
Market while the’ Scandina- 
vians sel] mainly within the 
Proposed trade are-. 

Under the ‘umstances, 
they insist, i. ir industries 
would be seriously handicap- 
Ped should Outer Seven tar- 
iffs fall below those prevail- 
ing on the Common Market. 


Labor added its voice to the 
clamor when union leaders of 
six of the seven nations asked 
their governments to define 
aims for full employment, 
following closed talks in Lon- 
don, Only Pottugal Was not 
represented. 

Union leader S proposed 
that the seven governments 
“take any necessary action to 
secure an appropriate distri- 
bution of economic activity.” 


should be taken to avoid un- 
employment, they said. 








Vies With Canada 
For Forest Trade 





crease in demand, imports 
will fall. 

However it’s generally be- 
lieved that greater domestic 
production around the world 
will not keep up with rising 
demand. 

This means that the big 
and efficient exporters, like 
Sweden, Canada, Norway and 
Finland, can look forward to 
a long-term uptrend in ex- 
Port demand. 

Of great importance to 
Sweden is Possible alteration 
in European trading patterns 


tion involving Eur opean 
countries not in the Common 
Market, 

Some Swedes fear that 
Common Market nations may 
in the future tend to supply 
more of their own need for 
Pulp and Paper products. 

However, majority opinion 
is on the optimistic side, It 
sees fast growth in West 
European consumption as 
justifying future additions to 
capacity in Sweden. 

And certainly if a large 
free trade area eventually 
takes Shape in Western 
Europe as Sweden hopes the 
Picture for Swedish forest in- 
dustries wil] brighten fur- 
ther, : 

Meanwhile markets have 
improved this year, with 
Paper and board exports in 
the first half being up about 
10% (tonnage) from corres- 
ponding 1958. 

Pulp is the top product. 

Swedish pulp output rose 
steadily during the first four 
decades of this century from 
330,000 tons in 1900 toa pre- 
War peak of 3.9 million in 
1937, 

In the years of World War 


II, production dropped below 


two million tons a year but 
climbed quickly again after 
the war, In recent years it has 
been more than four 
tons, hitting 4.7 


Million 
Million in 
1957 





Uddeholm, founded in 1668, is more 
than one of Sweden’s industrial en- 
it is a part of Swedish 
Part of Swedish History, 
Part of the Swedish 
Uddeholm is 


terprises, 
Nature, a 
an integral 

Countryside. 
more than an indus 
and streams 


lands. Uddecholm al 


ny’s own tailway through the ma- 
districts and its own 
ships carrying its products to market, 


nufacturing 


Uddehoim is more 


= it is one of Sweden’s largest indust- 


rial enterprises, 


Uddeholm js more than a proud 


tradition — it js ali 


wing and continually renewing it- 


self. It numbers Six 
Processing plants, 
mines, 700,000 acre 
ral 


Ag 


— it is ore in the mines 
— houses of lumberjacks, 
homes of factory workers — farm- 


saw mills, paper mills, sulphate 
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and sulphite mills. chemical mills, 
thirty hydroelectric Power stations, 
15,000 employees at work. scientific 
laboratories, trade schools — al] 
working in harmony to mould na- 
ture’s resources into 4 multitude of 
Products that add to Prosperity and 

"well being, 


much 
try — it is forests 


Private 
Uddeholm is an industry active in 
many different forms of endeavour 
— a whole countryside at work — 
a huge organization dedicated to 
Producing the finest Products pos- 
sible for the market places of the 
world. 


SO is the compa- 


than an industry 


Yes, This Is Uddehoim — known 
throughout the world for high 
quality steel products and UDDIA 
hard metal, for timber and pulp and 
Paper and chemical Products. In 
Canada these quality products, these 
traditions and Polidies are represen- 
ted by Uddeholm (Canada) Limited, 
Toronto 18, Ontario, 


Ving entity, gro- 


steel works and 
four iron ore 
s of forest, sex e- 









I York, Cleveland. Los Angeles, Sio Paulo, Rio de Janeiro, 






Brussels, Copenhagen. 
ents in almost every other ‘Country in the world. 
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Wenner-Gren Start Near? 


From Our Own Correspondent 


VANCOUVER — December 
is the month of decision for 
the immense Wenner - Gren 
industrial plan for British 
Columbia. 

By the end of the year the 
Swedish industrialist. and his 
U. K. and Canadian associates 
must decide whether to go 
ahead with the major phases 
of the plan — and inform the 
British Columbia government 
in detail how they will 
proceed. 

The two primary decisions 
are whether to go ahead with: 
@ The 5,000,000 hp. hydro- 
electric development of the 
Peace River. 

@ A 500-mi. railway line 
through the northern half of 
British Columbia to the bor- 
der of the Yukon Territory. 

The power development 
may cost up to $1,000 million, 
and would be the world’s 
biggest single hydro-electric 
installation. 

The railway, according to 
one estimate, may cost $800 
million, and would cross re- 
mote, totally undeveloped 
land known to abound in 
minerals. 

The chances also appear 
excellent that the railway 
will become part of a future 
rail link between the U. S. 
proper and the new state of 
Alaska, and thus become a 
significant new highway of 
commerce across Canadian 
territory: 

If the decision is for a start 
on the projects, construction 
would likely start in the 
spring of 1960 — perhaps in 
May. 

Then in planned economic 
sequence would follow other 
units of the industrial plan 
—at least one pulp and paper 
mill, probably the opening of 
base metal mines and possibly 
a smelter. 

Wenner-Gren B.C. Devel- 
opment Co. is the original 
company set up by Axel 
Wenner-Gren early in 1957 
to do the initial surveys and 
studies. 

When the engineers stum- 
bled upon the huge power 
potential of the Peace River, 
a second company, Peace 
River Power Development 
Co., was established to han- 
dle the power phase. The 
original company is in charge 
of the railway and other 
phases. 


Prospects are bright that 
both the railway and power 
projects will be launched in 


the spring, although the rail 
link will be a conventional 
railway, not a monorail as 
had been envisioned: by Wen- 
ner-Gren. 

The first power 
from the Peace would likely 
be in the order of 500,000 hp. 

British Columbia could not 
use this at once, so the pro- 
moters are searching for 
large new industries to locate 
in the Peace River district 
and hoping that export of 
power to the U. S., on a re- 
capturable basis, will be per- 
mitted by the Canadian 
government. 


block of 


One posible obstacle to the 
project: 

While the provincial gov- 
ernment of British Columbia 
is anxious to have develop- 
ment of both the Peace and 
Columbia Rivers, the federal 
government favors a 
first on the Columbia. 


s+ rt 
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And a start on the Colum- 
bia must await agreement 
with the U. S. on downstream 
benefits — the free power 
which the U. S. would return 
to British Columbia in pay- 
ment for storage of water in 
Canada, which enables an in- 
crease in power capacity at 
U. S. generating stations. 

(The Columbia is a major 
international river, the Ciana- 
dian section having a poten- 
tial about equal to the Peace.) 

The wealth of minerals 
known to exist in the! land 
which the railway will trav- 
erse, and the railway’s proba- 
ble role as a main link with 
Alaska, seems to assure that 
it will be built. 

The anthracite, gold, as- 
bestos, lead, zinc, copper and 
rare metals promise freight 
for the line. And U. S. inter- 
est suggests that U. S. finan- 
cial participation in the con- 
struction job can be expected, 

A route for the railway has 
already been selected and 
surveyed, and the only pos- 
sible obstacle to the railway 
might be a lack of money to 
build it 

Backing of both the B. C. 
government and U, 
ernment, 
assured. 

The Wenner-Gren railway 
would southern 
terminus a point on the 
Pacific Great Eastern Rail- 
way, which is owned by the 
British Columbia govern- 
ment. 

The Wenner-Gren railway 
would increase freight on the 
PGE and open up virgin 


S. gov- 


however, seems 


have as its 
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northern territory, both po- 
litical plums for the Social 
Credit government of B. C. 

There is sufficient timber in 
the region of the power proj- 
ect to maintain at least five 
or six pulp or pulp and paper 
mills ‘n perpetuity, taking in- 
to account new growth, 
knowledgeable timber men 
Say. 

The Wenner-Gren company 
is also considering the manu- 
facture of enriched uranium 
for nuclear power purposes, 
utilizing Peace Power. 

This might prove of great 
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help to the Canadian uranium 
industry which is about to 
enter a period of dwindling 
markets until the nuclear 
power age arrives in force. 

Canada’s atomic energy 
program, however, is based 
on the generation of power 
from natural uranium, and 
this national policy may 
block the enriched uranium 
proposal. 

If and when the projects 
get under way, Swedish im- 
migrants may be invited to 
Canada to assist in the 
projects. 


Your Guide to More Business 


A convenient way to ob- 
tain the information to do 
business with Sweden is to 
write the General Export 
Association. Address: Vasa- 
gatan 12, Stockholm C. 

A branch is located at Ostra 
Hamngatan 28, Gothenberg. 


The Information Section 
will not only provide names 
of manufacturers and export- 
ers of the products you are 
interested in, but will also 
answer general inquiries 
about Swedish trade and in- 
dustry. These services are 
free. 

If you are interested in 
making arrangements for ex- 
clusive representation in 
some line, the Export Asso- 
ciation will assist you in 
making the necessary con- 
tacts, 

Just send particulars of 
your business, with the cus- 
tomary references, 


The association's files con- 
tain information on most 
things that are made in 
Sweden, and on current de- 
livery periods, besides speci- 
fic requests from Swedish 
firms for business contacts in 
other countries, 

As adviser to the Swedish 
government on trade treaties, 
and through being repre- 
sented at the negotiation of 
most treaties, the association 
is able to judge accurately the 
general business possibilities, 
as well as to help in actually 
promoting trade. 

Closely co-operating with 
the organization is the Swed- 
ish Glass Export Association 
which promotes export sales 
for some 40 glassworks. 

Address: Vasagatan 12 
Stockholm C, 


Swedish Wood Exporters’ 
Association is an organization 
of some 70 big exporting 
sawmills. 

Address: Sodra Blasie- 
holmshamnen 4A, Stock- 
holm C. 


Federation of Swedish 
Wholesale Merchants and 
Importers is the central or- 
ganization for Sweden's 
wholesale and import trade. 
It represents 57 branch asso- 
ciations and has 1,400 mem- 
bers with turnover of $1,800 
million, 

Address: Regeringsgatan 5, 
Stockholm 16. 

Swedish Colonial Whole- 
salers represents independent 
grocery firms with turnover 
of $140 million. 

Address: Industrivagen 14, 
Solna. 


Inkopscentralernas AB 
links 11,000 retail enterprises 
for co-operating purchasing. 
Turnover: $170 million. 

Address: Master Samuels- 
gatan 18, Stockholm, 

Kooperative Forbundet is 
the central organization of 
the co-op consumer ufhions. 
It supplies members with 
foodstuffs and other goods. 
Annual! sales: $320 million. 

Address: Stadsgarden 6, 
Stockholm. 

Federation of Swedish 
Commercial Agents promotes 
import business. Its 600 
members arrange about 60% 
of Sweden’s imports, exclud- 
ing fuel, cars, ships, tobacco 
and base metals. 

Address: Vastra Trad- 
gardsgatan 9. Stockholm. 

There are chambers of 
commerce in 12 cities. Most 
important are at Stockholm, 
Gothenberg and Malmo, 
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ORLD’S LARGEST AIR DRYER FOR PULP 


sa 


‘ Milestone in a success-filled year for the new SF Type L “Flakt” 
Dryer is this L Dryer recently placed in operation at the Catawba, S.C. 
mill of Bowaters Carolina Corporation. It is the world’s largest air dryer 
for pulp. 

An even larger L Dryer, with capacity of 500 tons/hour, is now in 
delivery to a Canadian mill. This is but one of nearly a score of L Dryers 
ordered in the last 12 months. Their total capacity exceeds 5000 tons hour. 

Outstanding characteristic of the SF Type L Dryer is that the pulp 
web is airborne—it is carried and driven forward by high velocity air jets. 
A minimum of moving parts sharply cuts maintenance’ and part replace- 
ment. The ingenious design of the L Dryer has made it very compact— 
reducing the size of the building required to house it. 

Have an SF engineer discuss the Type L Dryer with you in detail. 
Write or phone: 


SF PRODUCTS: canna ir. 


Montreal: 940 Cote de Liesse Road, Telephone Riverside 4-6471 
Vancouver: 207 West Hastings Street, Telephone MUtual 1-5245 


sed hoods 


In the United States: 
American SF Products Inc., 420 Lexington Avenue, New York 17, N.Y. 


SF MEANS “MANAGED AIR” 





SAAB of Sweden is manufactured by Sven: © 
ska Aeroplan Aktiebolaget (Saab Aircraft 
Company) — a leading manufacturer of 
supersonic aircraft in Western Europe.. 


SAAB of Sweden, the complete economy 
car from across the Atlantic, is now being © 
shipped in ever larger numbers to North 
America. Ze 


SAAB of Sweden is specially built for none- 
to-good roads and very tough climate. 
There is plenty of power to climb the steep- 
est mountains and wonderful traction for 
driving on snow and ice — thanks to the 
front-wheel-drive. The Swedish SAAB is a 
consistent rally-winner all over the world. 


But the SAAB is no racing car — it’s a 
family car with safety on board. Its front- 
wheel-drive and other advanced technical 
features, coupled with Swedish aircraft 
quality, have made it much more roadable 
and reliable on every kind of surface. 
Aircraft quality 

gives you more for your money 
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AAB of Sweden 


AEROPLAN AKTIEBOLAGET (SAAB AIRCRAFT COMPANY) + LINKOPING + SWEDEN 





